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BCTYII

B ymoBax pMHKOBHMX BiIHOCHH Yy HAapOJIHOMY TOCIOAAPCTBi YKpaiHu
BUHHKIIO Oe3mid mpoOieM i HEBUPINICHNX MUTaHb. PO3B’s3aHHA iX
notpeOye BUKOPUCTAHHS HAYKOBHX 3acCO0IB, SKi MAa€ y CBOEMY apceHai
€KOHOMIKa 1, HacaMIiepes, Taka il rajiy3b sk MaKpOSKOHOMIKA.

MaxkpoekoHOMIKa — HayKa, sKa Ma€ CIpaBy 3 BIIACTHBOCTIMHU
€KOHOMIKH SIK €JIMHOTO I1I0r0. MaKpOeKOHOMIYHUH aHaJIi3 CIIpSIMOBaHHHA
Ha JOCTIIKCHHSA: TEMIIIB EKOHOMIYHOT'O 3pPOCTaHHS Ta CTPYKTYpHOL
nepeOyIOBH HAIIOHABHOI €KOHOMIKH, CTaHy Ta MEPCICKTHB PO3BHUTKY
TOBapHOTO 1 (hIHAHCOBOTO PHHKIB, a TAKOX PHWHKIB Ipalli; BHSIBICHHSI
OCHOBHHX MaKpOCKOHOMIYHHX MIPOTIOPIIIi Ta IHIMKATOPIB
MaKpOEKOHOMIYHO1 HecTaOinpHOCTI (iHQmAmT 1 0e3poliTTs); craHy
JICpKaBHOTO OOJDKETY 1 TUIATIKHOTO OalaHCy TOIIO.

PesynbraToM MakpOGKOHOMIYHOTO aHami3y €: OIliHKa, BHCHOBKH Ta
MpONo3uiii 100 3MiH  HAlIOHABHOI ~ €KOHOMIYHOI  TOJITHKH;
HAIPAIIOBaHHS MEXaHI3MIB JIepKABHOTO PETYJIOBaHHS EKOHOMIYHHX
BIJTHOCHH TOCIIOJIAPIOIOYNX Cy0’€KTIB Ha BHYTPIIIHAOMY 1 30BHINTHBOMY
PHHKAX; PO3pOOICHHS MITHOBUX MPOTPaM CTPATETIYHUX Ta 1HIUKATHBHUX
IUTaHIB €eKOHOMIYHOTO 3POCTaHHS Ta iH.

3anporoHOBaHW ~ HaBYAIbHUM  MOCIOHMK  “MakpoeKOoHOMIKa.
[IpakTKyM” m03BOJIIE TIOEAHATH CAMOCTiIHHY poOOTy CTyIeHTa 3
pOOOTOIO HA JIEKIIAX Ta CEMIHAPCHKUX 3aHATTIX. [IpaKTHKyM Ja€ 3MOry
CHHTE3YBaTH TCOPETHYHI 3HAHHS 3 MPAKTUIHUMH HABUYKAMHU, IO CIPHUSIE
MOrTHOJICHOMY BHBUSHHIO MaTepially Kypcy B LIJIOMY 1 MMOKJIMKAHUN JaTH
yuTauaM CydYacHE YSBJCHHS TPO MAaKPOCKOHOMIKY SIK CKJIaJ0BY
€KOHOMIYHOT Teopii.

KoxeH po3ain mociOHMKa CKIIAAaeThes 3 1HPOPMATUBHOI YACTHHH Ta
KOHTPOJNIBHUX 3aBIaHb. |HQopMmMaTuBHa dacTWHA TPENCTaBIsE COOOIO
CTHUCIUI BUKJIQJ MaTepialy, CKOHIICHTPOBAHUIl y 0a30BUX KaTEropisx Ta
TIOHATTSX.

KoHTponbHI 3aBAaHHSA JUIA 3aKpillJICHHS TEOPETHYHOTO MaTepiary
CKJIaJalOThCSl 3 OJHOBApiaHTHUX Ta OaraToBapiaHTHHUX 3alUTaHb,
npoOJIeMHHX CHUTYalill, MPUKIANiB PO3B’s3Ky 3a/ad, 3a1a4, OPiEHTOBHUX
TeM pedeparis.

3a JOMOMOroI BIiAMOBiAEeH Ta pPO3B’SA3KiB, HABEJCHUX Yy KiHII
MOCIOHMKA, MOYKHA TICPEBIPUTH IIPABHIbHICTH BUKOHAHHS 3aBIaHb.

JUis  3pydHOCTI Y HaBYaJbHOMY IIOCIOHWKY HAaBEJIEHO CIIOBHHUK
MaKpOoeKOHOMIuHOi TepMinoiorii. Haounuit Matepian momaHuii y BUIIIAAL
cxeM, Tabuuib, rpadikis.



YMOBHiI NO3HA4YeHHSA

YMOBHI IIO3HAYEHHSA

A — amopTH3anis

AD - cykynHuii nonur

AE — cykymHi BUTpaTH

APC — cepenHs CXHIBHICTD J0 CITOKHBAHHS
APS — cepeaHs CXUIBHICTD 10 3201 KEHHS
AS — cyKyIHa poIo3uIlis

AT — cykymHi TOITaTKH

BP — matixHuii 6anaHc

BS — GromxeTHe canbIo

C — BUTpaTH JOMOTOCIIOAAPCTB (CTIOKMBAHHS)
C, — aBTOHOMHE CIIOKMBaHHS

CA — norouHuit paxyHoOK

Cr — HOpMa JETOHYBaHH:

cu — roTiBKa

D — neno3utu 0aHKiB

€ — BAIIOTHUH KypC

EO — noMuiku ta ynymeHHs

ER — Ha/JuMIIKOBI pe3epBu

EX — excriopt

G — nep>xaBHi 3aKymiBiii a00 ypaa0B1 BUJATKH
GNDI - BaytoBuii HaIlIOHAILHII HASBHUH TOXI1]
GNI — BayioBUi HAIOHANBLHUN TOXi]

H — rpomosa 6a3a abo rporti miBUIICHOI €(peKTHBHOCTI
I — inBecTHmil

KA — paxyHOK KamiTaJbHUX OIepariiit

L — poGoua cuna

LR — 000B’513k0B1 pe3epBr

M — rpomui

M — norur Ha rpouri

% MIPOTIO3HUIIiS TPOoIeit

MPM - rpaHu4Ha CXUJIBbHICTh 10 IMIIOPTY
MPC - rpaHnyYHa CXWIBHICTH JI0 CTIOKUBAHHS
MPS — rpaHuYHAa CXWIBHICTH JI0 320118 PKCHHS
i — HOMiHAJIbHA BiJICOTKOBA CTaBKa

NDP — yncTuil BHyTpillHiil IpogyKT
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NE — gnctuii ekciopt

NI — yucri goxoam, 3apodiieH] pe3nueHTaMH 32 KOPIOHOM
NTR — yncTi MOTOYHI TpaHCPEPTH, OTPUMAHI BiJ] 30BHIIITHBOTO CBITY
P — nina a6o 1HA€eKC LiH

PI - ocobucruii goxin

R — BamoTHI pe3epBu

r — peajybHa BiJICOTKOBA CTaBKa

RA — pe3epBHi akTHBH

rr — HOpMa pe3epByBaHHS

S — 3aomamKeHHa

t — cTaBKa OAAaTKy

T — cyma noiatkis

TR — 3araneHi pe3epBu

TR — tpancheptn

U — 6e3poliTTs

u — (haKTHYHUH piBeHb 0e3pOOITTS

u’ — npupoIHMit piBeHb Ge3poGITTS

V — mBUIKICTh OOEpTaHHSI IpoIIeit

W —3apo0iTHa 1iara

Y — HarioHaNnbHUH 10Xij, peanbHuii BBIT
Y - noreHiianii BBIT

Y" — nominansuuii BBIT

Y" — 10Xij1, AKUM PO3MOPSIKAKOTECS (BUKOPUCTOBYBAHUM [0Xi1)
Q - obcsr

B — emmiprunumii koedimient Oykena (2,5)
vy — emmipuaHuil koedimient Piminca

€ — 30BHILIHIN [IIHOBUM IIOK

] — MyJIBTHILTIKaTOp

7 — TeMn iHIALiT

T, — OUIKYBaHUH TeMIT THIIALIT

BB — BayioBa npoayKiis

BBII — BanoBuii BHyTpinIHIi IPOIYKT
BHII — BanoBuii HaIliOHAIBHUI TPOAYKT
I, — iuBecTHIIIT aBTOHOMHI

IM — imMnopt

I, — iHBecTHUIIl YKCTI

HJI — namioHaabHU#R 10X1]1
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Yacruua l

METOJOJIOI'TYHI OCHOBH
MAKPOEKOHOMIYHOI'O AHAJII3Y

PO311J1 1. MAKPOEKOHOMIKA SIK HAYKA

HaB4yanabni miai

1. 3’scyBarm mnpeaMeT MakpoeKkoHoMiku. Moro BiaMiHHICTB Bix
peaMeTa MiKpOSKOHOMIKH.

2. Jlatm xapakTepuCTHKY 00’€KTa Ta Cy0’ €KTIB MAKPOCKOHOMIKH.

3. IloscHuTH CyTh Ta PO MAKPOCKOHOMIYHHUX MOJIENeH y
MaKpOEKOHOMIYHOMY aHai3i.

4. OxapakTepuszyBaTH TO3UTUBHY Ta  HOPMAaTUBHY  (YHKII]

MaKpOCKOHOMIKH.

BusnaunTu KI040Bi MaKpOEKOHOMI4HI PpoOIeMH.

Po3risiHyTH MOZieNb KpyTroo0iry Aist BIIKPUTO! €KOHOMIKH.

[TosicHATH pOJTH IEP’KABHOTO CEKTOPa B €KOHOMIIII.

BusnaunTy BIiIMIHHOCTI OCHOBHUX THUIIIB €EKOHOMIYHHUX CUCTEM.

PR

OcHOBHI TeopeTu4Hi mixxoan

OcHOBHa €KOHOMIiYHa IpoOIeMa, SIKy ITOBHHHO BHPIIIyBaTH OyIb-sKe
CYCIJIbCTBO, IOJIATA€ B KOHQIIKTI MK (AKTHYHO HEOOMEKCHHUMHU
notpebamMu JtoJieil y ToBapax (mociayrax) i 0OMeKeHUMH pecypcaMu, 10
MOXYTh OyTH BUKOPUCTAaHI JJs 3aJ0BOJICHHS IuxX moTped. Lum i
00yMOBJICHE BU3HAYCHHS IMOHATTA “‘€KOHOMIKA”.

ExoHomika — 11e IUCIMIUTIHA, KA BUBYAE SIKMM YHHOM CYCIUIBCTBO 3
OOMEXECHUMH, IePIIUTHUMH pecypcaMH BHUpIlIye IO, SK 1 IS KOTO
BUPOOJIATH. [HIIMMHK ~ clIOBaMH, €KOHOMIKAa JOCTIKYe TpoOIeMu
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e(EeKTUBHOIO BUKOPUCTAHHS OOMEXKEHMX BHPOOHHYUX pecypciB abo
VIOPaBIiHHA HUMH 3 METOK JIOCATHEHHS MaKCHMAJIbHOTO 3aJI0BOJICHHS
moTped JFOAUHY.

CucremMa €KOHOMIYHMX 3HaHb IIiJ] 3arajbHOI0 Ha3BOI EKOHOMiKa
TPAOULIAHO TOAUIIETBCS HA JBa  PO3IUTH: MAaKpPOCKOHOMiKa 1
MIKpOEKOHOMIKa B ILJIOMY.

MakpoekoHOMiKka — II¢ YacTHHA €KOHOMIYHOI Teopii, siKa JOCIIHKY€E
pe3yNbTaTH Ta HACHIIKA EKOHOMIYHOT [isSJIBHOCTI BCIX YYaCHHKIB
HapOJIHOTO TOCIMOIAPCTBA OJIHOYACHO. | Ha BiIMiHY BiJ MiKPOEKOHOMIKH,
sIKa BUBYA€ TOJIOBHUM YHHOM TIOBEIIHKY OKPEMUX €KOHOMIYHUX CyO’€KTiB
(manpuemcTBa, JIOMOTOCIIO/IapCTBA), 00’eKkTOM IOCIIIDKEHHS
MaKpOCKOHOMIKH € Hal[lOHAJIbHA CKOHOMIKA.

l'onoBHOIO METOIO CYCHIIBCTBA € MAaKCHMi3allis PiBHS 3aJ0BOJICHHS
CBOiX IOTped, a JKepenoM Ii TOCATHEHHS € 3pOCTaHHSA C(EKTHBHOCTI
HaI[IOHAIBHOT €KOHOMIKH. 3 I[hOT0 BHIUIMBAa€E NpaKTHYHA (YHKIS abo
TOJIOBHE 3aBJaHHI MAaKpOCKOHOMIKH — HEOOXigHICTh 3a0e3medeHHs
CYCHIIBCTBA 3HAHHSMH, CIIUPAIOYUCh HA SIKI MOXKHA 3HAXOAMUTH DilICHHS
I0JI0 TIJBUIICHHS €(QEKTHBHOCTI HAI[IOHATBHOT E€KOHOMIKH 1 3aBJSKH
bOMY 301JIbIITYBaTH PiBEHb 33/I0BOJICHHS MaTepiaIbHUX MOTpeO.

I3 ronmoBHOro 3aBHaHHS MaKPOCKOHOMIKHM BUIUIMBAE BIiIOBIIs Ha
MUTaHHSA, 10 Mae OyTu ii 00’ekToM. 3po3yMmijio, M0 Iie HE OKpemi
MiAMPUEMCTBA, a GKOHOMIiKa SIK IIJTICHA CHCTeMa, sKa (YHKIIOHYE Ha
OCHOBI TICBHUX ICTOPHMYHO BH3HAYECHUX BHPOOHUYUX BITHOCHH. Y TaKOMY
pO3yMiHHI 00’ €KTOM MaKpOEKOHOMIKH € €KOHOMIYHA CUCTEMA.

1106 ymiTH BILIMBAaTH Ha €KOHOMIKY JUIS IIiIBUILEHHS ii €()eKTUBHOCTI,
MOoTpiOHO 3HAaTH MeXaHi3M 11  (QyHKIiOHyBaHHSI. ToMy TIpeaMeToM
MaKpOECKOHOMIKH € MEXaHi3M (YHKIIIOHYBaHHS €KOHOMIKH. 3 METOIO HOTO
BUBYEHHS MAaKpOEGKOHOMIKa BHKOHY€ MBI (YHKIII: NO3UTUBHY 1
HopMaTHBHY. llepmia cmpsiMoBaHa Ha OOTPYHTYBaHHS BHCHOBKIB, SIKi
TIOSICHIOIOTh CYYacHHH CTaH €KOHOMIYHOTO PO3BUTKY KpaiHHW; Ipyra— Ha
OOTPYHTYBaHHS PEKOMEHIANI IIOM0 MUIAXIiB IOJANBIIOTO PO3BHUTKY
HaLlOHAJILHOI EKOHOMIKH.

Y MakpOeKOHOMIIli BUIUISIOTh YOTUPH OCHOBHI WiJi:

1. Cmabinene 3pocmanus 06csey HAYIOHATILHO20 GUPOOHUYMEA, SIKE
nepeadayae MopiuHe 30UIBIIEHHS BHUITYCKY Ha 3HAYHHE BIZACOTOK 0€3
3HaYHUX BIJXWJIEHb, LIO0 BHKIMKAaHI CTUXIHHUMHM KaTakli3MaMH Ta
LUK YHICTIO PO3BUTKY EKOHOMIKH.

2. CmabinbHuil piéeHv yin — IIHA BU3HAYAIOTHCS BUILHOIO PUHKOBOIO
KOHKYPEHIII€I0 1 HE 3pOCTal0Th HA/ITO IIBUIKUMHU TEMIIaMU.
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3. Bucoxuil pisenv 3auHamocmi — KOXeH, XTO Oaxae HaOyTH
CHeIIaTbHICTh 1 OZiepKaTu poOOTy MO 0OpaHiil CHemiaTbHOCTI, 3HAXOAUTh
ii, oTpuMyrOUM 3apoOiTHY IJIATy BIAMOBIAHO JO TOTO MPOIYKTY, IO HUM
CTBOPIOETHCS, BUKIIOUEHHS MPUMYCOBOTO 3aKpilJIeHHS MpaliBHUKA 3a
OyJIb-SIKMM TIiIIIPUEMCTBOM.

4. [Tiompumanus  306HIWHBOMOP2i6eNbHO20 Oanancy — BIAHOCHOI
piBHOBaru MiX IMIIOPTOM Ta EKCIOPTOM, IO ()OPMYETHCS HA OCHOBI
BUTBHOTO MPOAAXY BHYTPINIHIX TOBapiB Ha pUHKaX IHIIUX KpaiH Ta
CTablIIBHOTO OOMIHHOTO KYpCY HalliOHAJLHOT BATIOTH.

Hocsrarorbes 3a3HavYeHi 1 LIIIXOM BUKOPHUCTaHHSI
MaKpOCKOHOMIYHHMX 1HCTPYMEHTIB a00 BaXemiB, IO JO3BOJISIOTH
CYCHINIBCTBY, 3aBASKH BIUIMBY Ha MAaKpOCKOHOMIYHHMH MEXaHi3M,
miATpUMYBaTH  cTabigbHE  3pOCTaHHS  00CATiB  HAI[iOHAJIBHOTO
BUPOOHMIITBA, CTaOUILHUI piBEHb IIiH, BHCOKHUW piBEHb 3aHHATOCTI
HacelIcHHS Ta OajlaHC 30BHIIIHBOCKOHOMIYHOI misyibHOCTI. JlocKOHAaa
KOHKYPEHIIis 3/[aTHA CaMOPETYJIFOBATHCS, aJie BILTMB 30BHINTHIX YNHHHUKIB,
a TaKOX MOHOIIOJII3aMii He Jal0Th 3MOTH y KOPOTKOTEPMIHOBHU MeEpioj
JOCATTH aOCONIIOTHO €()eKTUBHOTO PO3IOILTY PEeCypCiB.

IcHy€ 9oTHpPU OCHOBHI MAKPOEKOHOMIYHi iHCTPYMEHTH:

1. @ickanvha nonimuka — 3a JOMIOMOTOI0 YPAJOBHUX BHUTpaT
3MIACHIOETBCS BIUIMB HA 3arajibHi BUTPATH B KpaiHi, O[O0 CTHMYIIOE YU
raJbMy€ BUPOOHHUIITBO.

2. Monemapna  nonimuka ~ — TOB’s3aHAa 3  MOMJIABOCTSIMH
HamnionanbsHOro 6aHKY 3MiHIOBATU KiNBKICTh IPOIIEH B KpaiHi, SKa, y CBOIO
4yepry, NMPU3BOAUTH JIO 3MiHHM BiJICOTKOBOI CTaBKH, a OTKE, PO3MIpiB
KaIliTaJbHAX BKJIAJCHB, IO MPSIMO BIDIMBAIOTh Ha OOCSTH HAIliOHAJIHLHOTO
BUPOOHHUIITBA.

3. llonimuxa “‘3apobimna niama — yina’ — TONITAKA OOMEKEHHS
JOXONIB HACEJICHHS 4Yepe3 3aMOpOXKYBaHHsS 3apo0iTHOI Imath 1 miH. Y
€KOHOMIYHO PO3BMHEHMX KpaiHax Iei iIHCTPYMEHT BUKOPHCTOBYBABCS IS
npubopkanHs iHQIAMIT y  KopoTkoTepMmiHoBui  mepioa. CyuacHa
CKOHOMIYHA Teopis BBakae HOro Hee(EeKTUBHUM, JOPOTUM 1 HAaBITh
IIKiJTABUM, OCKUTBKA BiH TPU3BOJMTD JI0 BUKPUBIICHHS IiH 1 OOMEKSHHS
i1 BUTBHOTO KOHKYPEHTHOTO PUHKY.

4. 3o6niunvoexonomMiyna nonimuka — 3a JONOMOIOK Tapu(iB, KBOT,
JIIEH3yBaHHS 30BHINIHBOI TOPTiBJII Ta yNPaBIiHHA OOMIHHHM KypcoM
PETYIIOE eKCIOPT Ta IMIOPT, KOperye oOCSITd BHPOOHUNTBA Y CEpeAMHI
KpaiHH.
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Cnin BpaxoByBaTH i Te, INO KOXEH 3 IHCTPYMEHTIB 3ajlydyae y
CYKYIHHH pyX 4YHCJICHHI JOJAaTKOBI KOMIIOHEHTH, IO BIUIMBAIOTH Ha
MaKpOEKOHOMIKY. Y 3B’S3Ky 3 IIUM MaKpOCKOHOMIiUHI IHCTPYMEHTH, SIK 1
TOJIITUYHI YWHHHKH, 110 BIUIMBAIOTh HA €KOHOMIKY TMOPS/ i3 30BHIIIHIMHA
Ta CHOHYKAJIbHUMH YUHHUKAMHM, $IKi 3/iHCHIOIOTH IEBHHH BIUIMB Ha
MaKpOECKOHOMIYHI pe3yJIbTaTH.

MeToaoJiorisi — 1e cucTeMa TNPHHININB HAYKOBOTO TOCHIKEHHS;
BUYCHHS MpPO IMI3HAHHSA 3aKOHIB NPUPOOM 32 JOMOMOIOI CYKYITHOCTI
METO/IB AOCIIIXKEHHS, 110 3aCTOCOBYIOThCS Y OyIb-sIKil HayIll BiIIOBIAHO
1o cnernudiky 06’ exTa i1 mi3HaHHS.

3MicTOBE PO3YMIHHS METOJIOJIOTIi BHXOJUTH 3 TOro, Mo 3a ii xoro-
MOTOI0 Pealli3y€eThCs EBPUCTHYHA (TIOMIYKOBA) (PYHKIIISI TPEIMETHOT rarysi
JIOC1JIKSHHSL.

[TonsarTs “Meron” MOXoMUTh Bia rpenbkoro ciosa “methodos”, mo y
MepeKyIaal 03Hayae NUIAX JOCHIDKCHb, TEOpis, BUCHHs. Y NIMPOKOMY
PO3YMiHHI MeTOA — II¢ IIISXH, COCOOM 1 3acO0M Mi3HAHHS JIHCHOCTI,
CYKYITHICTh OpPTaHiYHO B3a€EMOIOB’S3aHUX MPHUHIUIIB Ta NPUHOMIB
JOCJIJKSHHS MPOLIECIiB, SBUII 1 TPEJAMETIB Y MPUPOJI Ta B CYCIIJIBHOMY
HKUTTI.

Meton HayKH — IIe BJIaCTHBHU JJs HEl CIOCiO MPOHUKHEHHS Y 3MICT
MpeaMeTa, MO BUBYAETHCA. METOJ MaKpOCKOHOMIYHOTO aHali3y TaKoX
BHU3HAYAETLCSA 3MICTOM 1 3aBJaHHAMHU. SIKIO MpeaMeT BiJMOBiNa€e Ha
3alUTaHHsS “I[0 BUBYAETHCA?”, TO METOJ — ‘UK BHBYAETHCHA?”, “SIKMMU
npuiiomamu’?.

MakpoeKOHOMIUHMH aHaji3, AK 1 IiHIII HayKH, BHUKOPHCTOBYE SK
3araJjibHi, TaK i cnenudivyHi MeTo 11 BUBYCHHS.

Jo 3araJbHOHAyKOBUX METOMIB BIZHOCATHCA: METOI HAyKOBOI
aOcTpakiii; METOX aHami3y 1 CHHTE3y; METOJ €JHOCTI iCTOPHYHOrO i
JIOTIYHOTO; CHCTEMHO-(QYHKIIOHAbHUI aHalli3; eKOHOMiKO-MaTeMaTHYHe
MOJICITFOBaHHS;, TOE€JHAHHS HOPMATUBHOTO 1 IO3UTUBHOTO MIAXOIIB.

[Ilo6 MakpoeKOHOMiKa MOTJIa BHKOHYBAaTH CBOI (DYHKIII, BOHa Mae
CIMpPATHUCS HA MEBHI METOMM, SIKi HQJAIOTh 1 MOXKJIMBICTD y3araJbHIOBATH
¢akTH Ta BimOOpaxaTH TIIEBHI 3aKOHOMIPHOCTI Yy (YHKI[IOHYBaHHI
€KOHOMIKH. ['0JIOBHMM METOJIOM TAaKOTO y3araJlbHEHHsI Ta BiIOOpaKEHHS €
MO/JICITIOBaHHS MAKPOCKOHOMIYHHX MPOIIECIB.

Mopeab —11¢  CIOpOIIEHAa  KapTUHA  peajbHOCTI,  abCTpakTHE
y3araJbHEHHS (dakTU4HOT  MOBEMIHKH  JIOCTIJUKYBaHUX  SIBHII.
3aCcTOCOBYIOTBCS Pi3HI THIM Mojeneil: rpadiuHi, TaOJUYHI, CXeMaTH4Hi,
MaTeMaTHUYHI.
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Y eKOHOMIYHMX MOJENSX BUKOPUCTOBYIOTH JBa BUAM 3MIHHHX —
eno02eHtl Ta eK302eHHI.

Ex3orenni MOJIEJTb -~ EHﬂqregﬂl
3MIHHI

A4
A

3MIHHI

Enporenni — 1e 3MiHHi, K1 MOJEIb HAMAra€THCS MOSICHUTH.

Ex3orenHi — e 3MiHHI, SKi MOJIeNIb Oepe SK JIaHi.

MeToro Mozeni € 3’CyBaHHS TOTO, SIK €K30T'CHHI 3MIiHHI BIUIMBAIOTh Ha
CHJIOTCHHI. [HaKmIe KakyuH, 3HAUEHHsI €K30I'€HHMX 3MIHHUX BBOJATH i3
30BHI, TOJIl SIK CHIOTCHHI 3MiHHI BU3HAYAIOThCS BCEPEANHI MOJIEIN, BOHH €
pe3yJIbTaTOM MOOYA0BU MOJIEII.

Jlo ex30reHHMX 3MIHHHMX HaW4JacTillie BIIHOCSTH JEp)KaBHI BHIATKH,
CTaBKH OINOJATKYBaHHs, BEJIMYUHY INPOMO3MIii rpomeil Tta in. Jlo
€HJOT€HHUX 3MIHHUX 34cOUIBIIOr0 HajekaTb O00CAr HaIlOHAILHOIO
BHPOOHMIITBA, PiBEHB 3aHHATOCTI, PiBEHb 1HQIIAILIT TOIIO.

Jlnst MOsSICHEHHST MaKpOEKOHOMIYHUX SIBUII 1 TPOIECIB JIOCIIIHUKHI
BUKOPHCTOBYIOTh Pi3HI MOJEN, SIKICTh SKOI 3aJIe)KUTh BiA BIpOTiTHOCTI
MIPUITYIIEHb. Y BHUMAJKY, KOJIH Y PO3IIISHYTOMY IUTaHHI HE BPaxOBaHO
Ba)KJIMBl O3HAKM HAIIOHAJHLHOI EKOHOMIKHM, TO MOJEIL BEIE [0
HEBIPHHUX BHCHOBKIB.

Exonomiunmuii BuOip — BuOip Halkpamoro cepen aJbTepHATHBHUX
BapiaHTiB, SKUW JIO3BOJISIE TOCATTH MaKCHUMAJIBHOTO 3a/I0BOJICHHS MOTPEO
3a MiHIMYMY BHUTpart. Lle MOKITMBO: KOJIM BUKOPUCTOBYIOTHCS BCI MTPUIATHI
JUIA 1IbOTO PECYPCH; KOJIM 3aCTOCOBYIOTbCS PECYpPCH TaKUM YMHOM, 100
KOKCH 3 HUX BHOCHB SKOMOTa OUIBIIMM BHECOK Yy 3aralbHuid 00csT
BHPOOHHUIITBA MPOAYKIL.

IIpobiieMy eKOHOMIYHOrO BHOOPY BiIOOpaXkae KpHBa BUPOOHHYHMX
MOKJINBOCTEM.

Sxmo 6 pecypcu He OyiaM 0OMEXEHUMH, TO He icHyBajo 0 i mpoOiemu
HaWKpamoro, ONTHMAaJIbHOTO PO3MOAUTY iX MK PI3HHMH HaIpsIMKaMH
BUKOPHCTAHHS, IiIBUIICHHSA S(PEKTUBHOCTI IX BUKOPHCTAHHS, a TaKOX
BCTaHOBJICHHS MIPABUJI 1 CIIOCO0IB PO3MTOILTY.

PosristHeMo HaMIIPOCTIITy MOAENTD TIOTeTHYHO! eKOHOMIKH. KibKicTh
HasBHUX PECYpCiB i piBEHb PO3BUTKY BHPOOHHYMX CHJI € HE3MIHHHUMHU.
Ha BepTukampHili 0Ci MO3HAYaTHMEMO KUIBKICTh OJMHHUIL 3ac00iB
BupoOHunTBa (Y), 2 Ha TOPU3OHTAIBHIN — MpeaMeTiB croxuBaHHA (X)
(puc. 1.1).

Kpua ABCD Ha3uBaeThCcsi KPHMBOK) BHPOOHHYMX MOKIUBOCTEN
(MBM). byab-sika Touka Ha Liii KpUBiIA MOKa3ye MaKCHUMAJbHY KiIbKICTb



16 MakpoekoHoMmika. MpakTukym

OJVHUIb 3ac00iB  BUPOOHMLTBA 1 MpeAMETIB  CHOXHMBaHHA, fKi
BUPOOJISIOTECS MIPU MOBHOMY i e()eKTHBHOMY BHMKOPHUCTAHHI PECYpCiB y
eKOHOMIIl. SIKIO BCl pecypcH 3alyyduTd Yy BUPOOHWIITBO 3aco0iB
BUPOOHHLITBA, TO BHUPOOJSATUMYThCA TUIBKM 3acO0M BUPOOHMILITBA, ILO
BiZmoBiae Toulll Y 4. SIKIIO BCi pecypcH BKJIACTH Y BUPOOHHUIITBO MPEAMETIB
CTIO>KMBaHHS, TO OyJie BUpoOIeHa TUTLKHU MEeBHA IXHS KUTBKICTh Xp.
YM
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Puc. 1.1. KpuBa BUpOOHHYMX MOKIIUBOCTEH

Koy ekoHOMiKa KpaiHu niepeOyBae y CTaHi, SKOMY BiAMOBiIae Touka F
qu Oyab-sKa IHIIA TOYKA HIDKYE KPHBOI BHPOOHUYUX MOXKIHBOCTEH, TO B
CKOHOMIIli a00 € HeTOBUKOPHUCTAHI pecypc, a00 BOHH BHKOPHCTOBYIOTHCS
HeedekTuBHO. Pyx Bix crany F no crany N nmae 3mory BupoOuTH Oiiblie
MPeMETIB criokuBaHHS (Xy > Xf), BoJHOYAC 301IBITYIOYH BHITYCK 3aC00iB
BupoOHuTBa (Yy > Y5). Touka G JIeXuTh BHIIE MEXi BUPOOHUYIUX MOXK-
JUBOCTEN KpaiHW, TOMY PiBeHb BUPOOHMIITBA, KUK BiAMOBINAE Wi TOMII,
HEJIOCSDKHUI TIPY JIAaHOMY PiBHI PO3BUTKY BHPOOHWYUX IMOTYKHOCTEH. Y
cTaHi B ekoHoMika BupoOise Yp OOUHHMIL 3aco0iB BUPOOHHWITBA 1 Xp
OJIMHUIIL TIpeIMETIB criokuBaHHs. Toukn B 1 C Ha KpuBiH BiJMOBIIAIOTH
pi3HUM KOMOiHaIiAM 3ac00iB BUPOOHMIITBA Ta MPEIMETIB CIIOKHUBAHHS, SIKi
MOXYTb OyTH BHpOOJCHI NMpH IOBHOMY Ta e(EKTHBHOMY BHKOPHCTaHHI
pecypciB. I[lepecyBarourch y310BX KpHBOi 3 Touykd B y Touky C, ciifg
BI]MOBUTHCS Bill BHPOOHMIITBA TIEBHOI KIUTBKOCTI OJWHHIL 3aco0iB
BUPOOHUITBA JUI TOTO, 100 BUPOOUTH JOJATKOBY KUIBKICTH OJUHUIID
MIPEJMETIB CIIOKUBAHHS.

KinpKicTe OMUHAIL TOBapy, SKOK HEOOXINHO MOXKEPTBYBATH 3apaud
BUPOOHUIITBA OJHI€i JOAATKOBOI OMUHHUII IHIIOIO TOBapy, HA3WBAETHCS
BapTICTIO BTPaYeHHX MOKIUBOCTElH a00 aJIbTEPHATHBHOIO BapPTICTIO.

[Ipu mepexoni 3 Toukn B y Touky C HEOOXiAHO BiIMOBHTHCH BiJ
BupobHuUTBa (Y — Y() OAMHUIL 3ac00iB BUPOOHUUTBA )i TOTO, 100
CTBOPHUTHU A0AATKOBO (X — Xp) OAMHUIL PEAMETIB CIIOKUBAHHS.
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Haxun kpuBoi BHPOOHMYMX MOKIHBOCTEH, SIKUH BU3HAYAETHCS SIK
BigHOomeHH AY/AX TmOKa3ye ajbTEpHAaTUBHY BapTiCTh IPEAMETIB
CTIOXKMBAHHS, BUPAXKCHY B OJMHHUIISAX 3ac001B BUPOOHHUIITBA.

€ mpu munu eKoHOMiYHUX cucmem: PUHKOBA €KOHOMiKa, KOMaHIHO-
anMiHicTpaTiBHA (TUTAHOBA) EKOHOMIKa, 3MilllaHAa EKOHOMiKa. BoHwm
Pi3HATHCS 32 (POPMOIO BIIACHOCTI HA MaTepialibHI peCypcH 1 MeXaHi3MaMHu
peryioBaHHs eKOHOMIKH. CydacHa €KOHOMIKa € 3MIIIaHol, Y SKii
CHIBICHYIOTh TIpHMBaTHa Ta JEp)KaBHA BJACHICTh Ta aJCKBaTHI iM
MeXaHi3MH{ BIUIMBY Ha €KOHOMI4Hi MPOIIECH.

ArperyBaHHsl — II¢ TTO€JHAHHS OKPEMHUX ONWHHIL a00 JaHUX B OIHY
onuHUII0. HarioHanbHa €KOHOMIKA CKJIAJIAETHCS 13 YOTUPHOX arperaTiB —
JOMAIITHI TOCIIOAaPCTBA, MIAMPUEMCTBA, IePKaBa i CEKTOP 3aKOPIOH.

JloMalHi rocnofapeTBa OXOIUIIOIOTH YCIX MOCTAYalbHUKIB PECypCiB
JUIS miAnprueMcTB abo, 3 iHII0ro 60Ky, YCiX CHOXHMBAYiB TOBAPiB 1 MOCIHYT,
o0 BUPOOISAIOTHCS MiANpUEMCTBaMU. ToOTO 1e Ti CyO’€KTH PpHUHKY,
IISUTBHICTB SIKUX CIIPSIMOBaHA Ha 3aIOBOJICHHS BIACHUX mmoTpel. JomarmHi
roCrojiapcTBa € BIACHHKaMH yCiX (hakTopiB BHPOOHMIITBA, IO
3HAXOJAThCS y TpUBATHIM BiacHocTi. [lpomaroum ix abo Hajmaw4u B
OpeHIy, JOMalllHi TOCHOJApCTBA OJCPXKYIOTh CBIH  JNOXIiH, SKHH
PO3MOIUISIOTH MiXK MMOTOYHHUM CIIOKUBAHHSM 1 320113 [KCHHSIM.

VY niiicHocTi came JOMAaIlIHI TOCHOAAPCTBA BH3HAYAIOTH CTPYKTYPY
BUpOOHHITBA Ta HOro 006cAr, (GOpMyIOYM MOMHUT HAa PUHKY TOBapiB i
mociyT. 3MiHa IONUTY BIUIMBAE Ha MPOITO3MIIII0 TOBAPIB 1 MOCIYT, a OTXKE,
1 Ha Bcto cepy HiAMPUEMHHUIIBKOT AisTBHOCTI.

HignpuemcrBa — 1e rocnomapcbki omguuumi. Kpim 6e3mocepeaHbo
MIJIPUEMCTB CIOJM BXOJSATh TAKOX TOPTIBJISA, TPAHCIOPT. Ix misuteHiCTD
moJisirae 'y mpua0aHHI (AaKTOpiB BUPOOHHWITBA, MPOJAXY BHPOOIEHOT
MPORYKIii Ta MOCIYT, BIATBOPEHHI BUPOOHNUOT 6a3u.

JepxxaBa OXOIUIFOE yCi JepkaBHI opranizaimii Ta ycraHoBu. BoHna
3aliMa€ThCcs BHUPOOHMIITBOM T'POMAJICBKUX OJiar, sKi HAJalThCs CIIO-
JKHUBadaM Oe3KOITOBHO ab0o Ha ocHOBI miiber. Crnenmdika rocrnoaapcbkol
TSUTBHOCTI IEPXKABHOT'O CEKTOpa MOJsrae y TOMY, IO Ha BiAMIHY Bif
MiJIPUEMCTB JIep)KaBa HE Mae€ Ha METI MakcuMizalio mnpuOyTKy, aie
HaMara€eThcs 301IbIINATH TPOLYKTHBHICTD MiIPUEMHHIILKOT AISUTHHOCTI Ta
CIIPHSITH ITiBHUIICHHIO PiBHS XUTTS HACCIICHHS.

s BUpOOHUITBA TPOMAJCHKUX Oyar JepaBa 3aKyIloBye 3aco0u
BHPOOHHUNTBA Y MiAIPHEMHHUIBKOTO CEKTOpPA, a TAKOX OIUIAUye IPaIio
MpaliBHUKIB, 3aWHATUX y ODKeTHIH cdepi, 3ailicHIOE TpaHchepTHI
MIaTexi, Hajgae jgortamii 1 cyOBeHmil. Yci Ii BUTpaTH Ha3UBAIOTHCS
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JepKaBHUMHU. J[KeperioM TMOKPUTTS JIepKaBHUX BUTpAT € MOAATKH, IO
CTATYIOTHCS 3 IOMAIIHIX TOCIIOAAPCTB 1 MiAMPHEMCTB.

HdeprkaBa 3IIMCHIOE TaKOXK pealbHI KaIiTaJOBKIAICHHSI 32 PaxyHOK
JepxkaBHOro Oromkery, uepe3 HamioHanpHuid OaHK BIUIMBAaE Ha
MIPOTIO3UIIIIO TPOLIEH.

CekTop 3aKOpAOH OXOIUTIOE €KOHOMIYHHX CY0 €KTIB, pO3TaIlIOBaHUX
3a MeXaMH JJaHOi KpaiHu. Buau eKOHOMI4HOI aKTHMBHOCTI IIbOTO CEKTOpa
Taki: eKCIOPT-IMIIOPT TOBAPIB 1 MOCIYT; Mirparist po604oi CHIM; eKCIOPT-
IMIIOPT KaIliTany; BAOTHI OIepaltii.

Kpim 3a3HaueHux crnenudiyHuX BHJIB EKOHOMIYHOI aKTUBHOCTI
KOXKHUM MAaKpOEKOHOMIYHHUH Cy0’€KT B3a€EMOJIIE 3 1HIIMMH 4€pe3 CUCTEMY
KPE/IHTIB 1 TIO3HK.

MaxkpoekoHOMIYHE arperyBaHHs MOLIMPIOETHCS 1 HA puHKH. Tak, Bcs
MHOXXMHA pPHUHKIB OKpPEMHUX TOBapiB 1 MOCHYr, L0 € 00 €KTOM
MaKpOCKOHOMIYHOTO aHaji3y, arperyeTbes B €IUHUI PUHOK CYKYIHOTO
TOBApY i CYKYITHUX MOCIYT — TOBAPHUN PUHOK. YCi IIi TOBapH i MOCIyru
MOXYTh BHUKOPUCTOBYBATHCH 1 AK MPEIMETH CIIOKHUBaHHS, 1 SIK 3aco0u
BUPOOHHIITBA. Y 3B’SI3KYy 3 IIUM 3HHUKAE TMOHATTA I[IHH KOKHOTO OKPEMOTO
ToBapy abo0 MOCIYrH SAK MPOMOPIIl OOMIHY Ha iHIIWH TOBap YW MOCIYTY.
O0’ekTOM BUBYEHHSI CTa€ aOCONIOTHUI piBEHb I[iH Ta HOro 3miHa, IO
xapakrepusyetscs aedisropom BBIT.

3 yciX puHKIB (h)akTOpiB BUPOOHMIITBA Y MaKPOCKOHOMIYHOMY aHai3i,
SIK TIPAaBUIIO, PO3TILIIAECTHCSI PHHOK MPAIi.

AHaN3y€eThCSI TI€ OJUH arperoBaHuii puHOK — (iHAHCOBMIA, SKUN
OXOIUTIOE TPOIIOBO-KPEIUTHUN pPUHOK, (OHAOBHHA PHHOK, Ha SIKOMY
(hopMyIOTBCS TIONUT 1 TPOMO3UILSL TPOIICH, BU3HAYAIOTHCS BIJICOTKOBA
CTaBKa, INONHT Ha KPEAWTH IS 1HBECTYBAaHHS, IONHT 1 IPOIO3UIIA
JICpKaBHHX I[IHHUX TarepiB. 3a YMOB BiTKPUTOT €KOHOMIKH CTBOPIOETHCS
MDKHApPOTHHI BATIOTHAH PHHOK SIK CKIIaI0Ba (JiHAHCOBOTO PUHKY.

O4eBHIHNUMH BaJlaMd MaKpPOSKOHOMIYHOTO arperyBaHHs € YacTKOBa
BTpara iHpopMalii Ta BHCOKMH piBeHb aOCTpaKIlii EKOHOMIYHHUX
nociimkerb. [IpoTe 3aBIsSKH arperyBaHHIO TOJICTTITYETHCS BUSBICHHS CYTI
HaNCKITaHIINX €KOHOMIYHHUX MPOIIECiB.

OcHoOBHI TepMiHH | TOHATTHA

MakpoekoHOMiKa; MiKpOEKOHOMiKa; MOTpeOH; €KOHOMIUHI pecypcu;
HaI[lOHAJIbHa EKOHOMiKa; PHHKOBAa EKOHOMiKa; KOMaHJHAa EKOHOMIKa;
00’€KT MaKpOEKOHOMIKH; CY0’€KTH MaKpPOSKOHOMIKH; arperyBaHHS;
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MOJIeNib, €HJIOTeHHI (BHYTpIllIHI) 3MiHHI; €K30T€HHi (30BHIIIHI) 3MiHHI;
MaKpOCKOHOMIYHA TIONITHKA; EKOHOMIYHI pEeCcypcH; MaKpOECKOHOMIiuHi
[iJTl; MaKpOCKOHOMIYHI IHCTPYMEHTH; MAaKPOSKOHOMIYHI  MOJIEN;
nedininianbHi QyHKIIOHAIBHI 3aJIEKHOCTI; MOBEIIHKOBI (DyHKIIOHANbHI
3aJIe)KHOCTI; TEXHOJIOTI4HI (DYHKIIOHAIbHI 3aJI€KHOCTI; 1IHCTUTYL1OHAJbHI
(hyHKIIIOHANIbHI 3aJICKHOCTI; YeKaHHS €X post; YeKaHHs ex ante; CTaTU4YHI
YeKaHHS, paIliOHaJbHI YEKaHHS; TO3WTHBHUU TMIAXiJ, HOPMATHUBHHMA
MiJXi7; aOCOMIOTHI TMOKA3HWKHW; BIJHOCHI IMMOKa3HWKH; peajbHI 3MiHHI,
HOMIHAJIbHI 3MiHHI.

OnHoBapiaHTHI NUTAHHS

1. MakpoekoHOMiKa — IIe Taly3b SKOHOMIYHOI Teopii, sKa BHBUAE
e(exTUBHICTh (DYHKI[IOHYBaHHS HAIllOHAIbHOI €KOHOMIKH.

Tak Hi
2. Ilepmoro €KOHOMIYHOIO KOHIICTIIII €10, sIKa MiCTHIIa
MaKpPOCKOHOMIYHI ySIBJIICHHS, OYB MEPKaHTHIII3M.
Tax Hi
3. OcCHOBOMOJOXKHUKOM MIKOJIH (hi3iokpaTiB OyB A. CMIT.
Tak Hi

4. CrpmxHEM KeHHCiaHChKOI (iocodii MaKpOSKOHOMIKH € Te, IO
pPUHKOBa CHCTEMa HE Ma€ aBTOMATHYHOTO MeXaHi3My, SKUi
3abe3mneuye MOBHY 3aiHATICTh pecypciB.

Tak Hi

5. Mapkcuctu OOCTOIOIOTH HEPIBHICTh Y PO3MOAUIL JOXOIB, IO

MiJABHUILY€ e(EKTUBHICTh HAIlIOHALHOT EKOHOMIKH.
Taxk Hi

6. OOMexeHICTh pecypciB 03Hauae He30aIaHCOBAHICTh MIXK BiJIHOCHO
HEOOMEXXEHUMH MOTpedaMH 1 BITHOCHO OOMEXEHWMH 3aco0ami,
10 3a0€3MeYyI0Th 33JJ0BOJICHHS [UX MOTPeO.

Taxk Hi

7. OOcsar BHpPOOHHUITBA O3HAYA€E, MIO PECYPCH BHKOPUCTOBYIOTHCS

TakK, 1110 BOHU HAWTIOBHIIIIE 32/I0BOJIBHSIIOTH MOTPEOU CyCIiIbCTRA.
Tak Hi

8. Y KoMaHJIHO-aJIMIHICTPATHUBHIN CHCTEMI CIIOHYKAJIILHUM MOTHBOM

JUSUTBHOCTI MIAMPUEMCTB € MaKCUMI3allis IPUOYTKY.
Tak Hi

9. ArperyBaHHs sBIIsi€ COOOI0 MOENHAHHS OKPEMHUX EKOHOMIYHHUX
OJIMHHUITH B OJTHY UM JICKLIbKA.

Taxk Hi
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10

11

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

. Mopens xpyroodiry — Ie cxema, sika BimoOpaxkae Oe3nepepBHHIA
PYX pecypciB Mk EKOHOMIYHUMHE Cy0’ €KTaMu.
Tax Hi

. Y cxemi Kpyroo6iry JOMOrocrnojapcTBa BHUSBISIOTh IMOMUT
Ha PECYPCH.

Tax Hi
JomorocmonapcTBO — €KOHOMIYHA OJMHUIL, IO CKIIQJAETHCS 3
onHieli abo Oumpiie oci0, sfKka BOJOJIE pecypcamu, 3a0e3rnedye
HUMH EKOHOMIKY i BHKOPHCTOBYE OTPHUMaHi 3a I€ JOXOAW IS
KYIIBJIi TOBapiB Ta MOCIYT.

Taxk Hi
Y Mogmeni Kpyroobiry cymapHi BHAATKM BCIX TOKYIIIB
MIEPEBHIYIOTh BAPTICTh HAIIOHATBHOTO TPOIYKTY.

Tax Hi
ExonoMika Maibke ycix KpaiH € BiIKpHTOIO.
Tak Hi
Ex3orenni 3MiHHI 3a3/1aJ1eTiIb 3a0aH1 IS TIEBHOI MOJIEIII.
Tak Hi
Burparu € mnarexamu (ipm 3a npuadaHi pecypeu.
Tak Hi

AOCTpaxiIlis MOJsrae y CIponieHOMY BiqoOpaKeHHI €KOHOMIYHOT
CHUCTEMM Ta i1 CKJIaJIOBUX.

Tax Hi
ExoHOMIYHMI 3aKOH BHpa)kae CTaTUH NPUYINHHO-HACIIIKOBHUH
3B’A30K Mi’K €KOHOMIYHHMH SIBUIIIAMHU Ta MIPOIECAMHU.

Tak Hi
ExoHomiuHe 3poCTaHHS MOXe OyTH BHUpakeHe SK 301IbLICHHS
BUPOOHMIITBA TOBapiB 1 MOCIYr y JaHOMY pOIli TOPIBHSIHO 3
TIOTIEPETHIM POKOM.

Tak Hi
Xig MipKyBaHb Bi (hakTiB O y3araJbHEHb HA3UBAIOTh IEAYKITI€IO.
Tak Hi

TeopeTnyHe BiIOKpEMJIGHHS peajlbHUX 1 HOMIHAJBHUX 3MIHHUX
HA3UBAIOTh KIACUYHOIO IUXOTOMIEIO.

Tax Hi



Po3pnin 1. MakpoekoHOMiKa Ak HayKa 21

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

VYci 3MiHHI, 1O BUMIpsAHI y (I3UYHUX OAMHHUINX HAa3UBAIOTh
HOMIHAJIbBHUMH 3MIHHUMH.

Taxk Hi
Y KOPOTKOCTPOKOBOMY MEpioji WIiHH € HETHYYKHUMH, i TOMY
pecypcu  MOXYTb HE TIOBHICTIO  BHUKOPUCTOBYBATHCA Yy
BHPOOHHMIITBI.

Tak Hi
JIOBrocTpOKOBHI — I1e TIEpioJI, YIIPOJOBXK SKOTO OOCATH PecypciB i
HasiBHA TEXHOJIOT1S 3MIHIOIOTHCS.

Tax Hi
3MilaHa CKOHOMIKa TO€AHYE B €00l O3HAKH PHHKOBOI Ta
KOMaHJTHOi CHCTEM.

Taxk Hi
Croci®6  opraHnizamii  HaI[lOHAJAbHOI ~CKOHOMIKH  Ha3MBalOTh
E€KOHOMIYHOIO CHCTEMOIO.

Taxk Hi
KomaniHa eKoHOMiKa IPYHTYEThCSI Ha MPHUBATHIA BIIACHOCTI Ta
I[IHOBOMY  MEXaHi3Mi  peryjioBaHHS OCHOBHHX  THpoOiem
oprasizailii eKOHOMIKH.

Tak Hi
OCHOBY aMepUKaHChbKOI MOJENi CTaHOBUTHh CHCTEMa 3a0XOYCHHS
MIANMPUEMHHUITBA, JOCATHEHHS OCOOHMCTOro YCHiXy, 30aradcHHs
HaMaKTHUBHINIO! YaCTUHH HACEJICHHS.

Taxk Hi
SImoHCBbKAa MOJIENb  XapaKTePH3YEThCA 3HAYHUM BTPYYaHHIM
ACPIKaBU y TOCHONAPCBKE KUTTA, CHOPSIMOBAHMM Ha CTBOPCHHA
TaKOTO MAaKpOCEpeJOBHINIa, B SKOMY IPOTPECHBHI  Taiy3i
3pOCTAIOTH HANIIBH/IIIE.

Tak Hi
HarmioHaipbHa €KOHOMiKa — II€ CYKYIHICTh MIJAIPHEMCTB 1
BUPOOHMIITB, SIKi BHICOTOBJISIOTH OJHAKOBY ab0 mMomiOHY
MIPOAYKIIIFO.

Tak Hi
JomorocmonapcTBa 4epe3 BHIATKH CBOTO TPOIIOBOTO JOXOMIY
BUSBIISIIOTH CBiid TIOMTUT HA TOBAPH 1 TOCTYTH.

Tak Hi
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32. IlinmpueMcTBa  OPOSIBIASIOTH  HACTYHNHI BUAM  GKOHOMIYHOI
AaKTUBHOCTI: TIPEJ’SBISIOTh TIONMUT HAa PECypcH, 3IiHCHIOIOTH
MIPOTIO3HIIIFO TOBAPIB, MOCIYT Ta IHBECTYIOTh KOIIITH.

Tax Hi

BararosapianTHi nuTaHHsA

1. VYV skuii nepioJ MakpOEKOHOMIYHHUI aHali3 BUIUIMBCA K OKpeMa
rajinysb 3HaHb?
a) XVIII ct.;
0) XIX cr.;
B) XX cT.;
T') IpaBUJIbHI BinoBizi (a) 1 (0).

2. MakpoeKkoHOMIKa JOCITIJKY€E €eKOHOMIYHI MPOIIECH Ha PiBHI:
a) TiINPHUEMCTBA;
0) raiy3i BUPOOHUIITBA;
B) OKPEMOT'O PUHKY;
T') HalllOHAJTbHOT €KOHOMIKH.

3. MakpoeKkoHOMiKa HE BUBYAE:
a) MeXaHi3M 1HQ AT,
0) OKpEeMOro CroX1Baya;
B) CKOHOMIYHE 3POCTAHHS;
') EKOHOMIYHY MMOJIITHKY JICPIKaBH.

4. Jlo OCHOBHMX MaKpOCKOHOMIYHHMX I[iJIed CYCHiJIbCTBA MOXHA
BiJHECTH:
a) EKOHOMIYHE 3POCTaHHS;
0) IOBHY 3aiHATICTH;
B) CTaO1IbHUH PiBEHB 11iH;
T) yci BiAMOBi/l MPaBUIIBHI.

5. @dyHmamMeHTaTbHA CYNEpPEUHICTH JIIOACHKOTO CYCHITBCTBA!
a) CYyMepeyuHiCTh MK MaTepialbHUMH ToTpebaMHu  JIroJell  Ta
C€KOHOMIYHHUMH PECypPCaMHu;
0) cynepeyHicTh MK MaTepialbHUMH MOTpedaMu CyCIUIBCTBA Ta
€KOHOMIYHOIO MOJTITHKOIO JICPKaBH;
B) CYINIEPEYHICTh MK PIBHEM E€KOHOMIYHOTO PO3BHTKY KpaiHU Ta
IHTENEeKTyaJbHUM PIBHEM HaIlil;
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) CyHEepeuHIiCTh MiX MaTepiallbHUMU MOTpebaMHu CyCHiIbCTBA Ta
€KOHOMIYHOIO CHCTEMOIO.

o matepiaibHUX pecypciB BiTHOCSTb:
a) 3eMJIs;

0) mpauis;

B) KaIliTal;

I') IpaBWIBHI BiATOBII () 1 (B).

Sxuo HaBelneHa KpHWBa BUPOOHUYMX MOMIIMBOCTEH MEPEMiCTHTHCS
JBOPYY, TO MOXKHA CTBEP/IKYBATH, II10:

a) YJIOCKOHAJIMJIACS TEXHOJIOT1sI BAPOOHUIITBA,;

0) MOBHilLLIE CTaJI BUKOPHCTOBYBATHUCS PECYPCH;

B) HEMOBHO CTaJId BUKOPUCTOBYBATUCS BUPOOHNY1 MOKIUBOCTI;

T') 30UTBIIUBCS OOCST 3a/[ITHOTO PEATbHOTO KaIliTary.

SIki 3 To4oK Ha Tpadiky XapakTepH3yIOThb HaWOUThII e(eKTHBHE
BHUKOPHCTaHHS pecypciB ab0 MOBHUM 00CST BUPOOHUIITBA?

A
3acobu
BUPOOHMIITBA

v

0 [Ipenmern
CIO KU BAHHA

a) Touka A;

6) Touku C ta B;

B) Touka D;

T') yci BiIMIOBI/Ii HEMPaBHJIBHI.

Posnoainbuy eheKTUBHICTh XapaKTepU3YeE:

a)3B’A30K MDK KUIBKICTIO pECypcCiB, BHUTpPAadeHHX Yy TIpOIeci
BUPOOHUIITBA, 1 KIUIBKICTIO TOBapiB, OTPHUMAaHHX B Pe3yJbTaTi
BUKOPUCTAHHS LIUX PECYPCIB;

0) MakcuMalbHa Biijjaya BiJ] 3aly4eHUX Y BUPOOHHUIITBO PECYPCIB;

B) 3aJIy4CHHSI pecypCiB [0 BUPOOHMIITBA Came€ THX TOBapiB Ta
TOCHIYT, SIK1 Haiiba)kaHII i HAWMOTPIOHIMII SISl CYCITiTbCTRA,

T') BUKOPHCTAHHS YCIX HASBHUX JUISI BHPOOHHIITBA PECYPCIB.
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10.

11.

12.

13.

Ske 3 TBepAKeHb NOJUIAIOTh MPUXUIBHUKH JibepaiibHOl dinocodii

MaKpOEKOHOMIKHU?

a) 3pIBHSJIBHUI PO3MOLUT JJOXO/IB TBOPUTH €(hEeKTHBHY HAlllOHAIBHY
€KOHOMIKY;

0) e(eKTUBHOIO € JIMIIE TPHBAaTHA BIACHICTh, BCi XK iHIN (Qopmu
BJIACHOCTI MaJIO Pe3yJIbTATUBHI;

B) HaIllOHAJIbHA €KOHOMIKa HE Ma€ aBTOMATHYHOT'O MEXaHi3My, KU
3a0e3reuye MOBHY 3aHHATICTh PECYPCIB;

) ypsia depe3 OKETHO-NOJATKOBY MONITHKY Ma€ BIUTHBATH Ha
CYKYTIHY ITPOTIO3HIIIFO.

Slke 3 TBEpPIKEHb TOAULIIOTH NPUXWIBHUKHA MapKCHCTCHKOT

¢inzocodil MakpoekOHOMIKH?

a) PUHKOBUI MEXaHi3M CIIPOMOXHUII 30ajlaHCyBaTH HalliOHANBHY
E€KOHOMIKY;

0) pUHKOBUIT MEXaHI3M HECTIPOMOXKHUN 30aaHcyBaTu
HaI[IOHAIBHY €KOHOMIKY;

B) LIEHTpaJIbHE AepkKaBHE IUIaHYBaHHS He 3a0e3nedye e(eKTHUBHUI
PO3TOIiI pecypciB B EKOHOMIIII;

I') HAOUTBII e(pEeKTUBHOIO € IPUBATHA BIACHICTb.

Sxuil moctynaT He TMOAUIAIOTh NPUXWIBHUKH KEeHHCIaHCBKO1

¢inocodii MmakpoekoHOMIKH?

a) MpHUBATHA BJIACHICTH € BUCOKOC(PEKTHBHOIO;

0) pUHKOBa CHCTEeMa HE Ma€ aBTOMATHYHOTO MeEXaHi3My, SKHH
3abe3mevye MOBHY 3aiHSTICTh PECYpPCiB;

B) OOCSI HAI[iOHANBbHOTO BUPOOHUUTBA ¥ piBeHb 3aHHATOCTI
BU3HAYaIOThCS YNHHUKAMU TOTHTY;

r) o0CAT HAI[IOHAIBHOTO BHUPOOHMIITBA W piBEHb 3alfHATOCTI
BH3HAYAIOTHCS YNHHUKAMH TTPOTIO3UIIII.

Slke TBepKEHHS HEMTpaBUIbHE?

a) IwiaTexi ¢ipM JOMOTOCIONapCTBaM 3a PECYpCH HA3UBAlOTh
JIOXOJIJaMH JIOMOTOCTIOIapPCTB;

0) PI3HMIFO MK BAJIOBUMH Ta YHUCTUMH IHBECTHIIISIMA HAa3WBAIOTh
aMOPTH3AIII€I0;

B) 0 peaIbHUX 3MIHHUX BIJIHOCSTH KIJIBKICHI 3MIHHI Ta BiJIHOCHI
(TOpiBHSUTBHI) LiHY;

I') IOEJHAHHSA B aHaNli3i HOMIHAJBHHX 1 peaJIbHUX 3MIHHHUX
Ha3MBaIOTh KJIIACHYHOIO JTUXOTOMIEIO.
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14.

15.

16.

17.

18.

19.

Ske TBepKEHHS MpaBUIIbHE?

a) MOJIENIb €  CIPOIICHOK  TEOPETHYHOK  CXEMOK  BIUIMBY
€K30r€HHUX 3MIHHMX Ha €HIOTCHHI;

0) MaKpOEKOHOMIKAa BWBYAE TOBEIHKY OKPEMHX EKOHOMIYHUX
Cy0’€KTiB Ha pUHKaX PecypciB;

B) TIO3UTHUBHA €KOHOMIKa BUBYAE T€, IO TIOBUHHO OYTH;

T') IOMOTOCIIOIAPCTBA € IOPUIUYHUMHU 0co0aMu, 10 BUPOOISIFOTH
TOBapH Ta MOCIYTH 3 METOIO 33JI0BOJICHHS CBOiX MOTpPEO.

Slka o3HaKa He XapaKTepu3ye BITUM3HSAHY MOJENb MepexigHoi
CKOHOMIKH?

a) 3HaYHA ITUTOMA Bara JIep>KaBHOTO CEKTOPa;

0) HasBHICTh €()EKTUBHOTO [IPUBATHOT'O BITACHHKA;

B) BIICYTHICTh €()eKTHBHOTO IPUBATHOTO BIACHUKA;

T') BUCOKHUH piBEHb TIHBOBOI EKOHOMIKH.

1o po3yMitOTh IiJT €PEKTHBHICTIO EKOHOMIKH?

a) TEMITH €KOHOMIYHOTO 3pOCTaHHS B KpaiHi;

0) 3pOCTaHHS YHCEIBHOCTI HACEIICHHST,

B) CHIBBIJJHOIIICHHS MK pe3yJIbTaTaMH i BUTpaTaMu;
T') IOCSATHYTHHI piBeHb peasibHoro BBII.

Konu exoHOMIYHI IHTEpECH CTar0Th MOTYTHBOK PYHIIHHOI CHIIOKO

COLIiaTbHO-EeKOHOMIYHOTO TIporpecy?

a) KOIIM JIOMiHYIOTh NIPUBATHI IHTEPECH;

0) KoM Mae Miclle ONTUMallbHEe TO€JHAHHS  TPUBATHHX,
KOJICKTHBHHX Ta CYCIHUIbHUX 1HTEPECIB;

B) KOJIM TIEPEBAXKAIOTh CYCILIbHI IHTEpECH;

T') KOJIM MepeBa’katoTh 30BHIITHBOCKOHOMIUH1 IHTEpEeCH JIEPKABH.

lonoBHUM  3aBIaHHSIM  MaKpOCKOHOMIKHM €  3a0e3neueHHs
CYCIIbCTBA 3HAHHSIMH, HEOOX1THUMHU JIJIS:

a) 3pOCTaHHs 00CSTiB BUPOOHUIITBA,;

0) crabimizariii BUpOOHUIITBA,;

B) 301JIBIIIEHHS] EKOHOMIYHHX PECypCiB;

I') HiABUIICHHS e(DeKTHBHOCTI €KOHOMIKH.

O06’€KTOM MaKpOEKOHOMIKH €:
a) eKOHOMIYHA CUCTEMA;
0) MPOTYKTHUBHI CHJIH;



26

MakpoekoHoMika. MpakTuKym

20.

21.

22.

23.

24.

25.

B) IPUBAaTHA EKOHOMIKa;
I) BUPOOHUYI BiTHOCHHH.

OO0’ €KTH MaKpOEKOHOMIYHOI'O aHaJIi3y XapaKTepU3yIOTh:
a) KMOBIpH1 BEJIMYMHU;

0) arperoBaHi BeJIMYHHH;

B) TIOPIBHSUIbHI BEIMYHHU;

T') BITHOCHI BEJINYHMHU.

[IpenmmMeToM MakKpOCKOHOMIKH €:

a) eKOHOMIYH1 3aKOHH 1 KaTeropii;

0) MexaHi3M (YHKLIOHYBaHHS €KOHOMIKH;

B) EKOHOMIYHA TOJIITHKA JIEPKaBH;

I) MeXaHi3M (YHKIIOHYBaHHS ITiAPHEMCTBA.

MeTo0I0TIYHUMH BUMOTaMH [0 MAKPOESKOHOMIYHOT'O aHAI3y €:
a) CUCTEMAaTUYHICTh, CHCTEMHICTb;

0) IMKJIIYHICTh, KOMILICKCHICTb;

B) KOMIUICKCHICTh, CHCTEMATHUYHICTh, CHCTEMHICTb;

T') CHCTEMHICTb, O€3MePEPBHICTh, KOMIUICKCHICTB.

Cy0’exTamu 3MiIIaHOT CKOHOMIKH €:

a) TOMOTOCIIOAAPCTBA, PUHOK, ICPIKaBa;

0) ypsa, MiHICTePCTBa, MiIPHEMCTBA;

B) IOMOTOCIIOJIApCTBA, ITiAPHEMCTBA, CPKaBa;

') HEKOMEPIIiiHI MiIprueEMCTBa, (HiIHAHCOBI YCTaHOBH, OIOKETHI
YCTaHOBH.

JomorocronapctBa  BHSBISIOTH  Taki  BHIM  €KOHOMIYHOT

AKTHBHOCTI:

a) MPOIMOHYIOTh TOBAPH Ta MOCIYTH;

0) 3a01Ia/KYIOTh Ta IHBECTYIOTh;

B) CTBOPIOIOTH IPOITO3HIIIIO TPOILEH;

I') IPONOHYIOTh ~ 3acO0M  BHPOOHMIITBA,  CIOXHBAaKOTh 1
3a01a/KYIOTh.

[liampuemcTBa BUABISIIOTH TaKi BUAW €KOHOMIYHOI aKTHBHOCTI:
a) GOpMYIOTb TTONUT Ha (paKTOPH BUPOOHHIITBA HA PUHKY PECYpCiB;
0) GopMyIOTh CITOKMBYHIA TTOTTUT;
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26.

217.

28.

29.

30.

B) CTBOPIOIOTH IPOMO3UILII0 (DAKTOPiB BUPOOHUITBA HA PHUHKY

pecypcis;
T') CIUTAYYIOTh OCOOUCTI IMOJATKH JIO JIEPIKABHOTO OFOJIKETY .

I[Ilo HE € OCHOBHMM KaHAJIOM 3B’SI3Ky JEpXaBU 3 IHIITUMH
CKOHOMIYHUMH Cy0’eKTamu?

a) JIepKaBHI BHJIATKH;

0) CHIOXKMBYI BUIATKH;

B) MOJIATKH;

T') JepKaBHi 3aKyiBIi.

Sxuit ceKTop HEe BITHOCHUTHCS 10 MAKPOSKOHOMIYHHX CY0 €KTIB?
a) MAMPUEMHUIIBKHNA CEKTOP;

0) CeKTOp JIOMAIIIHIX TOCIOIaPCTB;

B) JICpKaBHUH CEKTOD;

T') CLTBCHKOTOCTIOZIAPCHKUI CEKTOP.

SIkmif 3 mepepaxoBaHUX HIKYE METOMIIB € OCHOBHHM CIEIH()ITHUM
METOJIOM Yy MaKpOEKOHOMILIi?

a) CHCTEeMHO-(YHKI[IOHAIbHUH aHaNi3;

0) EKOHOMIKO-MaTeMaTHYHE MOJICITIOBaHHS;

B) TIO€THAHHS ICTOPUYHOTO 1 JIOTYHOTO ITiXOIiB;

T) arperyBaHHSI.

OCHOBHUM METOJIOM MaKpOSKOHOMIYHHX JTOCIIIKEHb €:
a) MeToJ] a0CTpaKIIii;

0) MOJICITFOBaHHS;

B) NOPiBHSUILHUHN aHaMi3;

T') COLIIOJIOTIYHH.

Slke TBepKEHHS HEMpaBUIIbHE?

a) 3aKOHU TIPUPOAM € OO0 ’€KTUBHUMHU, a CKOHOMIYHI 3aKOHH —
Cy0’€KTHUBHUMU;

0) 3aKOHM TNPUPOIU €  aOCOJMIOTHUMH, TOAI SK 3aKOHH
MaKpPOEKOHOMIKH JIFOTh SIK IIE€BHI TCHICHIIIT;

B) 3aKOHH MaKPOCKOHOMIKH, K 1 3aKOHH TPUPOJIH, MOXKYTh MaTH
(hopmastizoBaHe BUPaKCHHS,

') 3aKOHU TPUPOAM HEUTpabHI JI0 JIIOJCHKUX OakaHb 1 MOTHBIB
MIOBEJIIHKHY, a 3aKOHU MaKPOCKOHOMIKH JIIFOTh Yepe3 JII0JICH, sKi
MaloTh TICBHY METY i TIEBHI MaTepiajibHi IHTEPECH.
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31.

32.

33.

34.

35.

36.

Maxkpomoieni Bigo0paxaroTh:

a) 00’ €eKTHBHE 3pOCTaHHS MOKA3HUKIB;

0) B3a€MO3B’ 30K Mi’K MAKPOCKOHOMIYHHUMH MTOKa3HHUKAMH;
B) 3B’S130K MIXK JICp)KaBHUMH Cy0’ €KTaMH;

T) 3B’5130K MK €K30TCHHUMH BEIIMINHAMHU.

SIKIO0 €KOHOMIiuHiI Cy0’€KTH AyMaroTh, 0 y MaiOyTHBOMY pOIi
iH}mamist Oyae [MOpiBHIOBATH TOTOYHIM, TO IXHI UYeKaHHA
(hOpMYIOTBCS 33 CXEMOIO:

a) palioHAIbHAX YeKaHb;

0) amanTUBHUX YEKaHb;

B) CTAaTUYHUX YEKAHB;

T) yci BiAMOBi/l MPAaBUIIBHI.

J10 eK30reHHUX 3MIHHUX BiIHOCSTE:
a) TEXHOJIOTII0 BUPOOHUIITRA,

0) irdsmito;

B) IPOMO3HUIIII0 TOBAPIB;

') EKOHOMIYHE 3POCTaHHSI.

3 2008 p. craBka pediHaHCYBaHHs, BCTaHOBJIICHA HarioHalmsHUM
O0aHKOM YKpainu, ckiaanana 25 %. JlaHe TBep/PKEHHS BITHOCHTHCS:
a) JI0 MO3UTUBHOT'O aHAII3y;

0) 10 HOPMAaTUBHOI'O aHaJIi3y;

B) JIO aHai3y eX post;

I') IpaBUJIbHI BiMOBII (a) 1 (B).

ExoHOMIYHI CHCTEMH PI3HATHCA:

a) CTPYKTYPOIO BUPOOHHIITBA;

0) piBHEM >XUTTS HACETICHHSI;

B) (popMOI0O BIACHOCTI HA MaTepiajbHI pECypCH;
T') IPOJAYKTHBHICTIO PECYpPCiB.

SIke TBEp/KEHHS MTPaBIIIbHE?

a) aMepUKAaHChKa MOJIEb XapaKTePH3YEThCsl 3HAYHUM BTPYYAHHIM
JepkaBu y chepy mianpueMHHUITBA;

0) mBeZCbka MOJETb € CBOEPIIHUM MOEJHAHHAM  PHUHKOBOL
€KOHOMIKH Ta COILIaTICTHYHO]I 11€010r1iT;

B) OCHOBY SIIOHCHKOT MOJENIi CTAHOBHTh CHCTEMa 3a0XOYCHHS
0COOHUCTOrO YCIiXY;

T') yCi BIATIOBITi HEMPABIITBHI.
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37.

38.

39.

40.

41.

42.

[To3uTtHBHA (yHKIISI MAKPOEKOHOMIKH CIIPSIMOBAaHA HA BUBUCHHS:
a) (aKTUIHOTO CTaHy EKOHOMIKH;

0) NUISAXIB TIOIOJIAHHS CTIa/Ty BUPOOHUIITBA,

B) LUIAIXiB 3a0€3MeUeHHs] eKOHOMIYHOIO 3pOCTaHHS;

') METOJIB JEP’KaBHOT'O PETyJIIOBaHHA EKOHOMIKH.

HopmatuBHa  (QyHKISI ~ MakpOGKOHOMIKM  CIpSMOBaHa  Ha
OOIpYHTYBaHHS:

a) peKOMEH A1l MI0/I0 MOJAIBIIOr0 eKOHOMIYHOTO PO3BUTKY;

0) MpHYKH CIIay BUPOOHUIITBA,;

B) HACITI/IKIB €KOHOMIYHOI KPH3H;

I) IUTIXIB 3a0€31eYeHHs] eKOHOMIYHOTO 3POCTAHHSI.

1o € mposiBOM MaKpOeKOHOMiI4HO{ HecTabiTbHOCTI?

a) YIIOBIJIbHEHHS TEMITiB 3pOCTaHHS BUPOOHHMIITBA,;

0) 3pOoCTaHHS pO3pUBY B JOXOAaxXx MDK HaWOIAHIIMMH i
HabaraTIMMU BEpCTBAMH HACCIICHHSI,

B) KOJIMBaHHsI KypCY HAIlIOHALHOI BATIOTH;

T') 3MCHIIICHHS CITOKMBYUX BHIATKIB.

Cra0binizaniiiga mojgiTuKa — 1e:

a) CYKyIIHICTh IPABUJI IIOBEIIHKM €KOHOMIUYHHX Cy0’€KTiB;

0) 3aX0aM ypsIy, COpSIMOBaHI Ha BHPIIICHHS MaKpOCKOHOMIUYHUX
pobiem;

B) 3/1aTHICTh yXBAJIIOBATH PAIliOHAIBHI FOCIIOAAPCHKI PIllICHHS;

') 3aX0JJM1 CKOHOMIYHUX CYO’€KTIB, CIpPSMOBAaHI Ha BiJHOBIICHHS
MaKpOpIBHOBArH.

V SIKHMX raimy3six eKOHOMIKH IepeBakae Aep>KaBHUIN ceKTop?
a) po3npiOHil Toprismi;

0) CUTCHKOMY TOCTIOZIapCTBI;

B) HayKOBO-/IOCIIiHili;

I) ToTenbHOMY Oi3HECI.

[{o He BIAHOCATH 10 CYCHIIbHUX Onar?
a) HaIioHaNbHA 00OPOHa;

0) oxopoHa 370pOB’s;

B) MOKE)KHA OXOPOHA,

r) MOOLTBHUH 3B’ SA30K.
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43. BiakpuTa eKOHOMiKa MpeJCTaBIIse cOOO0I0:

a) CKOHOMIYHY CHCTEMy, fKa TIIOB’si3aHa 3 IHIIUMH JIepKaBaMH
CBITY MeXaHi3MaMHU eKCIIOpTy, IMIOPTY Ta (iHAHCOBUX
orepaii;

0) EKOHOMIYHY CUCTEMY, sKa 0a3yeThCsl Ha PUHKOBIN OCHOBI,

B) GKOHOMIUHY CHCTEMY, B SKiH 3IiHCHIOETBCSA BIIBHO Mirparis
HACEJICHHS;

I') yci BiINOBI/II TIPAaBUJIBHI.

IMpo6aemui cutyamii

Cumyayis 1.

TBepmKEeHHS TIPO OOMEXKEHICTh pecypciB 1 Oe3MeXHICTh MoTped Ha-
cnpaBmi HeBipHe. Pecypcu HacmpaBai € O€3MEKHMMH, TOMY IO
HECKIHUCHHHM € TpOILIEC BIIKPUTTS HOBHX JpKepen pecypciB. [lotpebu ik,
HaBITaKku, 0OMEKeHi, OCKUTHKH ICHYIOTh (hi3MUHI MEXi IXHBOTO 33/I0BOJICHHSL.

ITorompTecs 3 UM TBEPPKEHHAM ab0 CIpOCTyiiTe Horo.

Cumyayis 2.

“HenpaBwibHO, IO TIOTPeOM HACUTHTH HEMOXIHBO. MOXHa IIe
JoBecTH. S ofiepKyr0 BCIO Ty KUIBKICTh XJI10a, SIKy X04y 3’ICTH KOXKHOTO
1. KpuTuyHO npoaHaii3yiTe 1e TBEepHKeHHS.

Cumyayis 3.

OOMEXEHICTh SIKHX PECypCiB CTPHMYE MOXJIMBOCTI EKOHOMIYHOTO
po3BUTKY Ykpainu? Sk, Ha Bamry AyMKy, CIiJl BUDIIIyBaTH MpoOIeMu
00MEXEHOCT] pecypciB?

Cumyayis 4.

“O00B’s13K0Ba BiiicbkoBa City>k0a 103BOJIsIE Ypsiny o0nyproBaTu cede i
TpOMaJIH IIOJI0 pPeajbHUX BHJIATKIB Ha BenuKy apmito”. [lopiBHsiiTe
OFOJKETHI BUJIATKU Ta BapTICTh BTPAYCHUX MOXKIUBOCTEH HaiiMaHOT apMii
(3 BHCOKOIO IDTATHEIO BIHCHKOBOCITY)KOOBIIIB) i 000B’SI3KOBOi BICHKOBOL
ciryk0u (3 Hu3bKOW MIatHero). 1o 1ogae MOHATTS BapTOCTI BTPauCHUX
MOJJIMBOCTEH JI0 aHaJi3y HaBEJCHOI IIUTATH?

Cumyayia 5.

barato HayKoOBIIiB BBa)XKalOTh, II[0 MU MIBUIKO BHYEPIIYEMO IPHPOJHI
pecypcu. YsBiMO, TIO € Jnuine jaBa (GakTopu BUPOOHMITBA (Tpars i
MPUPONHI pecypcH), 3a JOIOMOTOI0 SIKUX BHUPOOIIIIOTHCS JBa TOBApH
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(x11000ymouHi  BupoOM 1 OeH3uH) O€3 YyIOCKOHAJEHb TEXHOJIOTII.
ITokaxiTh, IO CTAaHETHCS 3 KPUBOIO BUPOOHHUYMX MOXKIMBOCTEH, KOIU
MPUPOJHI  PEeCcypcH BHUEPIAKOThCSA. Sk  BIUIMHYTh BUHAXOTU Ta
TEXHOJIOTIYHE BJOCKOHAJCHHs Ha Bamly BiAnoBigs? Ha OCHOBI I1OT0
MPUKIIAAY TOSACHITH BHUCHIB “EKOHOMIUHE 3pOCTaHHS II€¢ TOHKa MiX
BUCHAQKEHHSM Ta BUHAXITHHUIITBOM”.

[Mpukaaau po3B’A3Ky 3aaa4

3aoaua 1.

OcTpiBHAa KpaiHa Mae II'STh NPOMHCIOBUX MiANPUEMCTB. BoHHM
BUTOTOBIIIIOTH ToBapHu X Ta Y. KokHe 3 MiAmpHeMCTB MOKE€ BUTOTOBHTH
a60 20 oguuune ToBapy X, a6o 10 oguHuUIb TOBApY Y.

1. Hakpecnite Ha Tpadiky KpHBY BHPOOHHYHMX MOKJINBOCTEH
€KOHOMIKH I1i€T OCTPIBHOI KpaiHH.

2. [lpumyctumo, 1O Ha MIANPHEMCTBA 3aBe3€HAa TeXHiKa, 3a
JIOTIOMOTOI0 SIKOT KOYKHE 3 II'SITH TiJIPHEMCTB Tellep MOXE BHT'OTOBHTH
28 omuHune ToBapy Y. I[lokaxite Ha rpadiky, SK 3pyHmIdwiacs Kpuba
BUPOOHHYUX MOJIMBOCTEH CKOHOMIKH IIi€i KpaiHH.

Po3é’sa30k
1. Jlinist KBM, Ha puc. 1.2.
2.Ha puc. 1.2 KBM, — HOBa KpuWBa BHPOOHMYUX MOXKIUBOCTEH

ocTpiBHOi kpainu. HoBa TexHika m03BoJMiIa 30UTBLIIMTH BUPOOHUITBO
TOBapy Y, HE CKOPOUYIOUH BUPOOHUIITBO TOBAPY X.

A

Y
60
50
40
30

20

KBM, KBM, R
0 20 40 60 80 100 120 140 160 X

Puc. 1.2. KpuBa BUpOOHHYHX MOKITUBOCTEH €KOHOMIKH KpaiH!
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3aoaua 2.

Ha puc. 1.3 300pakeHO KpUBY BUPOOHUYUX MOXKJIMBOCTEH €KOHOMIKH,
BOHa BKIIIOYA€ BHPOOHUITBP JBOX TOBApiB: KOMIT'IOTEPH Ta MOOLUTBHI
TeneoHu.

4

Komn’rorepn

80|

60

40

20

KBM
0 100 200 300 400
MobinbHi Tenedorn

Puc. 1.3. KpuBa BUpOOHUYMX MOXIINBOCTEH €KOHOMIKM KpaiHu

3HaWITh TOYKK HA Tpadiky JUIS HACTYIMHUX KOMOIHAIH BUPOOHUIITBA
[IUX JIBOX TOBapiB 1 BU3HAUTe e(heKTUBHUH, Hee(PEKTUBHUMN 1 HEMOXKITHUBHH
BapiaHTH BUPOOHMIITBA:

1. 60 koM’ rotepiB 1 200 MOOUTBHUX TesTe(hOHIB.

2. 100 moGinpHEX TenedoHiB 1 80 KoM FOTEPIB.

3. 300 moOinbHUX TenedoHiB i 30 KOMIT IOTEpiB.

4. 300 MobinpHUX TenedoHiB 1 40 KOMIT FOTEpiB.

5. 150 mo6inbHUX TenedoniB 1 150 koM’ roTepiB.

Po3é’sa30k

Kom6inamii (1) i (4): touku 3HaxonsAThcsi Ha KBM — edexkrtuBHuUit
BapianT; komOiHamii (2) 1 (5): TOYKM B3HaxXOAATbCA 1032 KPHUBOIO
BUPOOHHYUX MOXJIMBOCTEH — HEMOXJIMBHU BapiaHT; koMOiHamis (3):
TOYKA 3HAXOAWTHCS BCEPENUHI KPHBOI BHPOOHHUYMX MOXKIMBOCTEH —
HeeeKTUBHHI BapiaHT.

3aoaua 3.

VY xpaini A oguH ¢pepmep Burorosisie 1 T M’sca abo 20 I MIICHUI B
pik, y kpaini B — 2 T M’sica abo 10 11 mmenuni. Beboro y kpaini A Ha
BUPOOHMIITBI MIICHHUII 1 M’sica cremianizyroTbes 400 Tuc. gpepmepis, a B
kpaini B — 100 Tuc. ¢pepmepis.
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Sk BUrnsmaTUMe CyKylHa KpUBa BHUPOOHWUYMX MOXIIHMBOCTEH 3
BUPOOHHMIITBA M’sCa 1 MIIICHHMIII JBOX JIEpKaB?

Po36’azok

IToGynyemo kpuBi BUPOOHMUYMX MOKIMBOCTEH Kpainm A i kpainu B.
(puc. 1.4) AnbpTepHATHBHI BHUTpPaTH BUPOOHHWIITBA M’sica, BUPAXKCHI B
MIICHUI, HK4Ye y kpaini B (Stuc.um 3a 1T M’saca — y NOpiBHSAHHI 3
20 Tuc. 11 y Kpaini A), a alIbTCpHATUBHI BUTPATH BUPOOHMIITBA IIIICHHUII,
BHpaXeH1 B M’sici, HIKYe y Kpaini A (0,05 T M’sica 3a 1 11 MIIICHUTII TPOTH
0,2t yxkpaini B). Ilpumyctumo, B 000X KkpaiHax BHUPOOJSAIOTH TUIBKU
MIIEHUIF0: TOAI MiJICYMOBYBaHHS BUPOOHUYMX MOXXJIMBOCTEH 000X KpaiH
JOpiBHIOE 9 MITH. 1. SIKII0 30UTBITYBaTH BUPOOHUIITBO M’sca, TO 1 Oyie
MOXJIUBO TUIBKU IPU CKOPOUEHHI BUPOOHULTBA MieHuLi. Ile ckopodeHHs
OyAe 3HaYHMM, SIKIIO M SICO BUIOTOBISITUMYTh y KpaiHi A, nme ioro
aNIbTepHATUBHI BHTpath Buili. OTke, BHUPOOHUITBO M’sica CHij
posroptraTi y Kpaini B, ge #oro anbTepHaTHBHI BUTpATH ITOPIBHSIHO
Hk4i. ToMy kpuBa CyKyMHHMX BUPOOHUUYUX MOXKIHBOCTEH CIIOUaTKy Mae
KyT Haxwly, BiINOBimHUI BuUTpaTtaMm y KkpaiHi B. Komm wmoxmuBocTi
BHpOOHHMITBA M’sica y KpaiHi B OyayTh BudepmaHi, BOHO IIOYHE
BUpOOIIATUCS 1y KpaiHi A. Tomy B Touli N KpuBa cyMapHUX BUPOOHHYUX
MOXJIUBOCTEH 3MIHHTH KyT Haxwily — Telmep BiH BiANOBigaTHME
IPTCPHATUBHIM BHTpATaM y KpaiHi A.

A

TTrenns,
MUIH., 1T

\ KBM kpaina B KBM kpaina A

0 100 200 300 400 600

M’sico, THC. T

Puc. 1.4. KpuBa BUpOOHHYHMX MOXKIMBOCTEH €KOHOMIKH KpaiH A Ta B

[MoOGynyemo KpuBY BHPOOHUYMX MOXIHBOCTEH JIBOX KpaiH, IO
CKJIayiacsl B pe3yJibTari cnemianizanii puc. 1.5.
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Tmennus,
MJTH., 11

CykynHa KBM
0 100 200 300 400 600 "

M’sco, THC. T

Puc. 1.5. KpruBa BUpOOHHYHMX MOXKIMBOCTEH €KOHOMIKH KpaiH A ta B
3 ypaxyBaHHSM BIUIMBY CITeIliamizamii

Posmonin mpami Jae MOKIUBICTH BHpoOmsaTH a0 200 THC. T M’sca i
8 MITH. 1] TIICHWII TPH HAWMEHIINX albTepHATUBHHUX BHTpaTax. Lle x
BITHOCUTBCS 1 40 BUpoOHMUTBA M’sica. Cremiamizamis pO3MHUPIOE
BUPOOHHMYI MOKIMBOCTI 000X KpaiH.

3aoaua 4.
Ilogana Hmwkuye Jgiarpama KpyrooOiry BKIIOYAaE MiANPUEMCTBA,

JIOMOTOCIIOIapCTBA Ta ypsAl (IIEpKaBHHHA CEKTOpP), a TaKOX TOBapHHMA
PHHOK Ta PUHOK PecypciB.

ﬂaﬁTe Ha3BYy Ta MOSACHCHHA KOXKHOMY 3 ITIOTOKIB MOZ[eJ'Ii.

I3

0) 1)

PUHOK PECYPCIB

2) -
(13)
()] ®)

14 v

(10) ©)

®IPMU JEPKABA JAOMOTOCIIOJTAPCTBA

(11 (12)

) (6)

) v s)

PHUHOK TOBAPIB

(©) 16)

Kpyroo6ir 3 BpaxyBaHHsAM BIUIMBY J€PKaBH
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Pose 30K

T'pomosi HaaxoxeHHs (OpeH/a, 3apraTa,
(1) Komrri TIPOLICHTH 3 BKII]1y, IPHOYTOK)

PUHOK PECYPCIB

(2) Pecypen 3emJ1s1, mpan, Kariran,
3ATHICTh JO MNPHEMHULBKOT
(7) Kowr JSUTLHOCT]

(8) Pecypcu

(10) ToBapu Ta nocyri (9) Tosapu Ta nocyrn

—_—
DIPMU JIEP)KABA JIOMOI'OCITOIAPCTBA
P—

(11) Yncri nogatku (12) Yueri nogatku

(5) Kowr (6) Toapy Ta nociyru

OBapH Ta NoCIyru OBApH Ta MOCIYTH
4) Tosapi y! Tosapi y!

PUHOK TOBAPIB

(3) Haaxomxenns BuaaTku Ha CTIOKMBAHHS
Kpyroo0ir 3 BpaxyBaHHSM BIUTUBY JIpKaBU

[TosicHeHHSI KOYKHOTO 3 TIOTOKIB Y MOJIETIi:

1. ®ipMu mIATATH 32 PECYPCH, SIKi CTAIOTh TPOIIOBUMH JTOXOJAMH
IUTSL JOMOTOCIIOIapCTB.

JlomorocmomapcTBa oCTavaroTh PECYPCH MiAIPHEMCTBAM.
BurpaTtu nomorocmnoapcTB CTalOTh JOX0IaMH MiAMPUEMCTB.
dipMu MOCTaYar0Th JOMOTOCIIOAAPCTBAM TOBAPH Ta MTOCITYTH.
JlepxaBa BUTpayae TPoIIi Ha KYMIBJIIO TOBAPIB.

JepkaBa OTpUMY€E TOBapH Ta MOCIYTH 3 PHHKY TOBapiB.
JeprxaBa BUTpadae Tpollli HA PUHKY PECYPCiB.

JeprkaBa OTpUMY€E PECYPCH 3 PUHKY PECYpPCiB.

VYpsin 3a0e3neuye ToBapaMH Ta MOCIyraMu MiAIMpPUEMCTBA.
VYpsia 3abe3neuye ToBapaMu Ta MOCIyraMu MiAIMpUEMCTBA.

11. ®ipMu ciavyroTh OJATKH YPSIIOBI.

12. JlomorocmoapcTBa CIIa4yOTh OJATKH YPSIOBI.

e e A o

—_
S

3agaui

3aoaua 1.
[ToOynyiiTe Ta mpoaHami3ylTe KPUBY BHUPOOHHYMX MOXKIMBOCTCH Ha
OCHOBI JaHUX TAOJINL:
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Bun nmponykry AnbTepHaTUBHI BUPOOHHYI MOMKIIUBOCTI
OdicHi crinbui 0 100 200 300
Odicui cromu 100 80 50 0

3aoaua 2.

BuszHaunuTH BeIMUMHY BUPOOHUYHMX MOXKIMBOCTEH BHTOTOBICHHS JIBOX
BHUJIIB TMPOAYKIi A Ta b mNpu BHKOPHCTaHHI JBOX BHIIB pECYpCiB.
3aranbHa KUIBKICTh BHUKOPHCTaHHS MEPUIOTO pecypcy Ha THXKICHb
cranoBuTh 640 T, npyroro — 400 t. OmuHung npoaykty A morpelye
BUTPAT 4 T MmepIiioro pecypcy ta 5t ngpyroro. Onuauts nponykuii b — 4 1
Ta 1 T pecypciB BiAMOBIIHO.

3aoaua 3.
VY ramy3i BHUPOONSAIOTBECS KOMIT'IOTEpH Ta NpHHTEpH. Y Talmmimi
HaBeJICHO e(DeKTHBHI BapiaHTH 3MiHU CTPYKTYPHU BUPOOHUIITBA:

Bapiantu A b B r I )i E
[Ipunrepu, 1wT. 6 5 4 3 2 1 0
Kowmn’rorepu, mr. 0 8 15 21 26 30 33

1. 300pa3ite  TpadiuHO  KpuBY  TpaHchopMmallii  BUPOOHHUYHX
MOXKITUBOCTEH TaIy3i.

2. Ob6paxyiiTe ~ aJbTCpHATHUBHI  BUTPATU  BHPOOHUITBA  OJHOTO
JOJJATKOBOTO MPHHTEpPA TPU PI3HUX BapiaHTaX 3MIiHA CTPYKTYpH
BUPOOHMUIITBA.

3. IlosicHITh, K 3MIHIOIOTbCS AalbTEPHATHBHI BUTpPATU Y 3B’SI3KYy 3
PO3IIMPEHHSAM BUPOOHHUIITBA IPUHTEPIB.

3aoaua 4.

B ceni KammuiBka sxuBe 100 oci6. Bonm 3aiimaroTbest 30MpaHHSIM
KapToruti Ta OypskiB. [IpoTsrom maHs koxHMA 30upae 200 Kr kapTorut abo
300 xr OypsiKiB.

1. Ilo6ynyBaTé KpUBY BUPOOHUIMX MOXKIIMBOCTEH.

2. [lpumyctuMo, IO y Celo 3aBe3NH TEXHIKy, 32 JOIOMOTOI0 SIKOi
KOXKEH 3 MPAIIOI0UUX JKUTENIB HI0OAEHHO Moke 30upaTtu 500 Kr KapTOILI.
SIK 3pyLIUTHCS KpHBa BUPOOHHYUX MOXKIMBOCTEI?

3.5k 3MIHHATBCS TIOJIOKEHHS IMOYATKOBOI KPHBOI BHUPOOHUYHX
MOKJIMBOCTEH, SKIIO MPUPOIHUI mpupicT HaceleHHA ckiazae 10 ocib, a
emirparis — 67



Po3pnin 1. MakpoekoHOMiKa Ak HayKa 37

3aoaua 5.

VY neskiit kpaiHi 32 YMOBH LINKOBHUTOTO BHKOPHUCTAHHS BCiX pecypciB
YMOBHO BHUPOOJISIFOTBCS TIJBKH J[BA TOBApH — BEJIOCHIICAW 1 MpPajbHi
MalMHU. SIKIo Bci pecypen OyayThb 3a/1isHi Y BUPOOHHIITBI BEJIOCHUIIEIIB,
TO MOXYTbh OyTH BupoOisieHi 100 Benocunenis; AKUIO BCl pecypcu OyayThb
3afisiHI y BUPOOHMIITBI MPATBHUX MAIIMH, TO MOXYTb OyTH BHPOOJICHI
40 mpaJIbHUX MAIIVH.

1. [ToOynyiiTe KpUBY BUPOOHUYHUX MOMKITHBOCTEH.

2. BusHaute anbTepHAaTUBHI BUTpPAaTH BHUPOOHHUITBA 000X BHUIIB
TOBapIB.

3. [TokaxiTh, siKi 3MiHH BiIOyIyThCs Ha rpadiky, SKIO Y BUPOOHHUIITBI
BEJIOCHIIE/IIB Oy/ie 3aCTOCOBaHA HOBA, OLIBII MPOTYKTUBHA TEXHOIOTIS.

4.Yu 3MiHUTBCA Yy 1[bOMY BHIQJKy aJbTEpPHATUBHA BapTiCTh
BHpOOHHUIITBA?

5.Tlo3Haute Ha Tpadiky TOYKH, sKi BigmoBigaid O edeKTUBHUM i
Hee(peKTUBHUM Ccrtoco0aM BUKOPHCTAHHS 0OMEXECHUX PECypCiB.

Temu pedeparis

1. IcTopis pPO3BUTKY MIKPOCKOHOMIYHOTO Ta MaKPOCKOHOMIYHOTO
aHaizy.

. MakpoekoHOMiKa SIK HayKa.

. BHECOK BUCHUX-EKOHOMICTIB Y PO3BUTOK MAaKPOSKOHOMIYHOT HAYKH.

. Mogerni 3mimanoi eKOHOMIKH: IX TIepeBaru Ta HeJIOJIiKH.

. MakpoeKoHOMIYHa MONITHKA Ta HAIPSAMH ii BAOCKOHAJICHHS.

. OcobnuBOCTI TpaHchopMaIliitHOTO mepioay s YKpainu.

AN AW

Metonu4Hi mopamd IMOAO PO3B’SI3aHHS 3aBIAHb Ta MIATOTOBKH
pedepariB MiCTATBCS y JiTepaTypHUX JKepenax: 2; 3; 9; 24; 27; 35; 37, sxi
PEKOMEHTYFOThCS JUISl CAMOCTIMHOTO BUBUCHHSI.
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PO3A1J1 2. MAKPOEKOHOMIYHI IIOKA3ZHHUKU B
CUCTEMI HAHTIOHAJIBHUX PAXYHKIB

HaBuaabni miai

1.3’sacyBati  pojb  CHCTEMH  HAIlOHAIBHUX  paxyHKIB Yy
MaKpOEKOHOMIUHOMY aHai3i.

2. Mosicautn  cytHicte BHIT 1 YHII sk OCHOBHMX ITOKa3HHUKIB
HAI[IOHAJBHOTO BUPOOHHIITBA.

3. 3p0o3yMiTH BiIMIHHICTh MK KiHIIEBUM 1 IPOMIKHUM IIPORYKTOM, Ta
PO3KpHUTH TPOOIIEMY ITOABIHHOTO paxyHKY.

4. HaBectn Tpu Metoau po3paxyHky BHII, cTpykTypy BHIatkiB i
JIOXO/IiB CYCHIIBCTBA.

5. OxapakTepu3yBaTd OCHOBHI TOKa3HUKH, IO BUMIPIOIOTH JOXOAH
CYCITiIbCTBA.

6. [losicHuT crmocobu BHUMIpY 3arajlbHOrO PIiBHSA ILIH 1 IOKa3aTH
BiIIMiHHICTh M)XK HOMiHaJbHUM 1 peanbHum BHII.

7. PO3kpUTH CYTHICTh TaKOTO IIOHATTS, SK YHACTHA CKOHOMIYHUI
JI0OpoOyT CyCHiNbCTBA 1 MOSICHUTH Horo BiMiHHICTE Bijg YHIT.

OcHOBHI TeopeTu4Hi migXoan

CTpyKTypa €KOHOMIiKM — CIIBBIIHOIICHHS, SKi  BiIOHBAarOThH
B3a€MO3B’SI3KM  Ta B3AEMO3AJICKHOCTI MIK OKPEMHMH CKJIaJOBHMH
€KOHOMIKH B Tipolieci ii po3BUTKY. KiJIbKiCHO XapaKTEepUCTHKY OY/Ib-SIKOTO
BUJY CTPYKTYpH MOKHA BH3HAuuTH sK nurtomy Bary (IIB, %) oxpemux
CTPYKTYPHHX €JICMEHTIB Y CKJIaJli BCIET CTPYKTYPH:

a.-100
IBa, =~ —,
2.a i
Jie a; — KUIbKICHE 3HAYCHHS €JIEeMCHTA a;; » a; — CyMa BCIX €JIEMEHTIB

CTPYKTYPH.
VY HalioHaNnbHUX paxyHKaxX IHCTUTYIIMHI OJMHUII 3aJeXKHO BiJ

TOJIOBHUX iX (PYHKIIIH Ta €KOHOMIYHOT MOBEIIHKH IPYIMYIOTHCS B CEKTOPH.

IncTuryniiina oaMHUUA — 1€ CEKOHOMIYHAa OIWHUILL, IO
XapaKTEePU3YEThCA EJHICTIO TOBEMIHKH U CaMOCTIHHICTIO y MPHHUHATTI
pimens y cdepi cBoei 0CHOBHOT AiSIBHOCTI.
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Icuye pgBa TUNM IHCTUTYUIHHHX OAMHULbL: OPUOUYHI  0COOU
(migmpueMcTBa, JEpXKaBHI YCTaHOBM, OaHKM 1 CTpaxoBi KOMIMaHii,
TPOMAJICBKI opraHizauii Ta iH.) 1 ¢gi3uyni ocobu. OcTaHHI PO3TIATAIOTHCS
SIK  CaMOCTIHHI 1HCTHUTYIIIMHI OJWHMWIN, OCKIJTbKH BOHH € IICHTpaMH
HOPUAHSTTS PillieHb, 1[0 BU3HAYAIOTH X MOBEIIHKY.

CekTOpH — 1€ TOCHOJAPCHKI OJMHHUII, AKI 3HAXOIATBCA Y MEkKax
€KOHOMIKH 1 BOJIONIIOTH aKTHBaMH, OepyTh Ha ceOe 3000B’s3aHHS Ta
MOXYTh 3aiiMaTHCs TOCIIONAPCHKOI0 IISUTBHICTIO 3 IHIIUMH TOCIO-
JapCHKUMU OJWHUIISIMU.

VYeci iHcTUTYHiHHI OOMHUII 00’ €IHYIOTBCS Y CEKTOPHU: MiANPHEMCTBA,
10 BUPOOJISIOTH TOBApH i MOCITYTH, KpiM (hiHAHCOBUX TOCIYT; (DiHAHCOBI
YCTaHOBH; JICP’KaBHI yCTAHOBH; I'POMAJIChKI W TpUBaTHI OopraHizariii, sxi
00CIyroByIOTh  JOMAIIHI  TOCIOJApCTBA; JOMAIIHI  TOCIOAApCTBa;
30BHINIHBOCKOHOMIYHI1 3B’ SI3KH.

CekTop HedinancoBux kopnopauiii (H®K) oxorutroe mianpreMcTa
BCiX (hOpM BIACHOCTI, SIKi 3aiiMalOThCS BUPOOHHUIITBOM TOBAPIiB 1 PHHKOBHIX
He(iHAHCOBUX IOCIYI, a TaKOX IMiANPUEMCTBA, sIKi (DiHAHCYIOThCS 3a
PaxyHOK AEp’KaBHOTO OIO/DKETY, ane 3aiHATI BUPOOHMIITBOM TOBapiB i
He(iHAHCOBUX MMOCHYT (HAIPHKIIAA, MIAMPHEMCTBA JIICOBOIO 1 BOJHOTO
rOCIIOIapCTBA).

OcHoBHOIO (yHKITI€}0 He]iHAHCOBHX KOpropamii € BHPOOHHUIITBO
TOBapiB 1 PUHKOBUX HE(IHAHCOBUX TOCIYT JJIS MPOJAaxXy 3a I[iHAMH, sIKi
MOKPUBAIOTH BUTPATH BHPOOHUITBA 1 3a0e3MeUylOTH OTPUMAaHHS
npuOyTKy. B okpemMux BHIIaAKax 4acTHHA IIUX BHTPAT MOXKE MOKPHBATHUCS
1 32 paxyHOK cyOcuiii 3 O10/pKeTy.

CekTop ¢inancoBux kopnopauiii (PK) Britoyae koMmepiiiiHi 0aHKH,
CTpaxoBi KOMITaHii, iHBECTHUIliiHI (OHIU Ta iHII (PIHAHCOBI yCTAHOBH,
OCHOBHOI  (yHKIi€r0 sKUX € (iHAHCOBE TOCEPEIHMITBO, IO
3MIACHIOETbCA HAa KOMEpIiiHIM ocHOBi. DiHAHCOBE TMOCEPEIHUIITBO
MOJISATAE y TOMY, 1100 3HAXOMWTH (BUINTYKYBaTH) Ha (DIHAHCOBOMY PHHKY
BUIBHI TPOIIOBI KOIINTH, aKyMYJIIOBATH X 1 mepepoOisiTi y hopMy, 3pydHy
JUIA 1HBECTOpIB, a TIOTIM HaJaBaTH 1HBECTOpaM 3a I[iHAMHU (CTaBKaMH), 10
CKJIQJalOThCSI HA PUHKY. |HaKIIe KaXXy4dw, oCHOBHA (DyHKIis (hiHAHCOBHX
KOpIIOpalliii moysrae y Tomy, mob OyTH IMOCEpeTHUKOM MK THMH, XTO
3a0IaJPKy€E, W THUMH, XTO iHBecTye. DiHaHCOBI Kopropailii (GiHAHCYIOThH
CBOi BUTpaTH (BHJAATKM) TOJOBHHUM YHHOM 33 PaxyHOK pi3HHII MDX
BIZICOTKaMH, OTPHMAHMMHU 3a HajaHi (PiHAHCOBI pecypcH, 1 BiJCOTKaMu,
CIUTAUYCHUMH 3a 3aTy4eHi KOIITH (pecypcH).
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CekTop 3arajpbHoaep:kaBHoro ynpapiainusa (31Y) Bxirouae opraHu
VOPaBIiHHS EHTPATLHOTO Ta MICIEBOTO PIBHIB, OODKETHI JepaBHI
YCTaHOBH, TOJIOBHOIO (DYHKIIIEIO SKUX € MPHUHATTS MOJITHYHUX PIllICHB,
€KOHOMIYHE 1 MpaBOBe PEryJIFOBaHHS, MEPEPO3IOJILT JOXOIB 1 OaraTcTaa,
a TaKoXX HAJaHHS CYCHNUIbHUX MOCIYT SIK CYCHUIBCTBY B IJIOMY, TaK 1
OKpeMuM Horo uneHam (abo rpymam oci6). CBoi ¢yHKIIT opranu
JIepKABHOTO YMPaBIiHHA 3IIMCHIOIOTH 3 METOK peaiizalii couialbHO-
CKOHOMIYHOI MOJITUKH, sKa, Mepeadadac HaNaHHS JOMOMOTH IMEBHUM
TpymaM HaceleHHs (Mayio3a0e3leyeHuM, IICHCIOHEepaM, IHBaigaMm,
CTYJICHTaM Ta 1H.), a TAKOX HEJOMYIICHHS HaJMIPHOTO PO3PUBY B PIBHIX
JIOXOJIIB HaMEHII 1 HalOiIbII 3a0e3neueHnX BepcTB HaceneHHs. OpraHu
JIepKABHOT'O YNpaBIliHHSA (P1HAHCYIOTh CBOi BUTPATH (BUIATKHM) 32 PaXyHOK
MOJATKIB, 2 TAKOJK YaCTKOBO 32 PaXyHOK JOXOJIB BiJI BIACHOCTI, IKY BOHU
MAalOTh y CBOEMY PO3MOPSIDKEHHI. J[0 IEOTO CEKTOPY BKIIIOYAIOTHCS TAKOXK
M03a010/KEeTHI (OHIM, MiITKOHTPOJIBHI YPSNOBUM OpraHaM (TIeHCiHHUIt
¢boHx, GoH 3aiHATOCTI HACETICHHS Ta iH.).

Cextop aomammmix rocmogapers ([AI') Brirouae  JIoManiHi
rOCIMOIapCTBa, TOOTO OJIMHMUII, OCHOBHOIO (DYHKIIIEIO SIKUX € CTI0)KWBaHHS,
a TakoXX HeBeJHKi (ApiOHi) HEKOPNOPOBaHI MiANPUEMCTBA, BIACHUKAMH
SKHX € JOMAaIIHI TocronapcTa (a0 OKpeMi WICHH POIUHHM), HAIPHKIIA,
NpiOHI (epMHu, HEBEIUKI MarasWHH, PECTOpPaHH, MaHCTEpHi, MepyKapHi
Tomo. /o 1BOro CEKTOPY BKIOYAOTh TaKOX OCI0O BIIBHHX Tpodecii.
[lepenbauaerscs, 1O BOHHM €  BJIACHUKAMH  HEKOPIIOPOBAHOTO
MiANPUEMCTBA, SIKE€ CKJIaZaeTbcsi 3  oAHiei ocobu. OO6’eqHaHHA
JIOMOTOCIIOJIAPCTB 1 HEKOPIOPOBAHUX MIAMPUEMCTB, BIACHHKAMHU SKHX €
JIOMAITHI TOCMOJAapCTBa, APTYMEHTYETHCS MIPKYBaHHSAM MPAKTHIHOTO
XapakTepy, 30KpemMa THM, M0 OOKeT  JOMOTOCTIOAApCTB 1
HEKOPIIOPOBAHUX IMiIPHUEMCTB YaCTO € EAUHUM 1 HOTO BAXKKO, HEMOXKIIHBO
BIJOKPEMUTH OJMH Bix oxHoro. IIporte, Ha mpakTuii Jesiki KpaiHM 10
CeKTOpy  JOMAIIHIX  TOCIONApCTB  BKJIIOYAIOTH  JIMIIE  cami
JIOMOTOCIIOIapCTBa, a HEKOPIOPOBaHI MIiANPHEMCTBA BIAHOCATH IO
CeKTOpY Kopropaliiii. JIo cekropy ITOMOTroCmomapCTB BiIHOCSTH TaKOX
BIIACHUKIB XKUTJIA, Y SIKOMY BOHH CaMi MEIIKAIOTh. Piu y TiM, 110 XKUTIOBI
MOCITYTH, SIKI HAJIAIOThCS BIACHUKAMHE JKUTIIA CAMUM €001, pO3IIISIA0THCS
SIK BUPOOHUIITBO IS 0COOMCTOTO CIOKUBAHHS aHAJIOTIYHO CIIOKUBAHHIO
(dhepmepom abo 1HITUM BUPOOHUKOM OBOYIB 13 BJIACHOT 3eMENbHOT JUISHKH.
OmnauyBaHa HaliMaHa TNpucIyra (CagiBHMKH, IMIoQepH, Kyxapi Ta iH.)
PO3MIIAMAIOTECS K WICHH THUX JOMAIIHIX TOCIONApCTB, € BOHU
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npaiftoroTh. CBOI BUTPATH OJUHUIL, 110 BKIIOUYEHI 0 CEKTOPY JAOMAITHIX
rocrojapcTs, (IHAHCYIOTH 3a pPaxyHOK OIUIaTH TMpaili, JOXOIIB BiJ
BIIACHOCTI, MEPEepO3NMOAUTFHIX HAaIXOKeHb (IIEHCIH, JomoMor Ta iH.), a
TaKOX 32 paxyHOK BHPYYKH BiJ peaiizalii MpoAayKiii HEKOPIOPAaTHUBHUX
MiIPUEMCTB, 110 BXOJATH IO OTO CEKTOPY.

Cexrtop HexomepuiiiHux opranizauiii (HKQO), mo o6ciayroByroTsb
JIOMaIllHI TOCIOJapCTBa, OXOIUTIOE IHCTHUTYIIIMHI OJMHHUII, CTBOPEHI
OKPEeMHUMHU TPyIIaMH JOMAIIHIX TOCIIOIAPCTB 3a PaXyHOK BJIACHHX BHECKIB
Juis 3a0e3neUeHHs 1X MOJMITHYHMX, PeNirifHuX 1 mpodeciiHux iHTepecis
(mpodpeciiini cminku, peniriiiHi opraHizauii, HOMITHYHI HapTii), a TAKOXK
HaJIaHHS COIIaTbHO-KYIBTYPHUX IMociyr. Ha cydacHOMy erami po3BHTKY
exoHomMikn a0 HKO Hanexath COIIQIBHO-KYJIBTYPHI — MiAPO3IIIH
MiANPUEMCTB, IO YTPUMYIOTHCS 332 PaXyHOK OCHOBHOI MiSIBHOCTI 1
HAQJAl0Th MpaliBHUKaM Ta iX CIM’SM JKHTJIOBi, O3OpOBYi Ta iHIII
COIIANTbHO-KYJIBTYPHI TIOCITYTH.

CexTop 3akopoH (3) OXOIUTIOE Ti 3apyOiKHI EKOHOMIYHI OJWHUII, K1
3IIACHIOIOTH OMepallii 3 pe3uJICHTaMu JIaHOT KpaTHH.

CyKyIHICTh MiJNPHEMCTB, SIKi BUTOTOBIISIOTH OJHAKOBY abo MOIiOHY
MPOAYKLIiI0, Ha3MBalOTh raay33iw. Ha MakpoeKkOHOMIYHOMY PiBHI
BUAULIIOTH JEB’SITh OCHOBHUX Tally3eH, a TaKoX ONM3BKO CTa IMiarary3ei 3
PI3HHUM CTyIIEHEM arperyBaHHs, IO MMOBHICTIO BIAMOBia€ MiXHApOIHIN
CTaHAApTHil rocmogapcerKii kiacuikarii.

I'pymyBaHHsS €KOHOMIKU KpaiHU MO CEKTOPAaX Ja€ MOXKIMBICTh BUBYATH
Ta aHaJi3yBaTH MOTOKH BHPOOHWIITBA, IOXOMIIB 1 BHTPAT 3a CEKTOPHOIO
CTPYKTYPOIO, BU3HAYATH HACIIJIKY BIUIMBY PI3HUX YIPABIIHCHKUX PIlICHb
Ha KiHIEBl pe3yJbTaTH MAiSUTBHOCTI KOXKHOTO CEKTOpa Ta EKOHOMIKH
B IITOMY.

[IpakTHKa MaKpOCKOHOMIYHUX pO3paxyHKIB y Oyab-iKiid KpaiHi
3aCTOCOBY€ BEJIHMKY KUTbKICTh TIOKa3HHUKIB, SIKI OOUUCITIOIOTHCS 33 ICBHUMH
npaBWwIaMH. AJie OCKUIbKM KO)KHA KpaiHa MEBHUM YMHOM IHTETPOBaHA y
CBITOBY €KOHOMIKY, TO 3 METOIO 3a0€3MeUYCHHS] MIKHAPOJHUX MOPIBHSIHb
BHHHUKA€E HEOOXIJHICTh 3aCTOCYBAaHHS €IUHHMX IMIIXOMIB O CHUCTEMH Ta
METOJIOJIOTiT OOYUCIICHHS MaKpOCKOHOMIYHMX ITOKa3HWKiB. L[ BuUMOra
peari3yeTbess 3 ITOMOMOTOI0 CHEHiabHOTO MDKHApOTHOTO CTaHAAPTY —
Cucremn HanioHaneHux paxyHkiB (CHP). Bona 3arBepmkyerscst OOH i
PEKOMEHIYETBCS BCIM KpaiHam JJIsl MPAKTUYHOTO BUKOPHUCTAHHSL.
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Jna BuBuenns poni CHP sk HOpMmaTuBHOI 06a3u MakpOEKOHOMIYHOTO
paxiBHHILITBA CIIiJI, IEperLyciM, 3pO3yMITH Ti METOAOJIOTIUHI MPUHINIH, HA
SIKi BOHA CITHPA€EThes. J1o OCHOBHUX HAJIe)KATh TaKi:

1. [IpomykTuBHOIO € Oyab-siKa JISTIBHICTH, SKa TPHUHOCUTH JOXifn il
cy0’extaM. Ilefi mpHWHIMI JIEKUTH B OCHOBI BHU3HAUCHHS BEIUYUHH
JIOXO/ly, CTBOPEHOTO HAIIOHAJBHOK E€KOHOMIKOIO, IPU OOYMCIICHHI SKOTO
OepyThCsl IO yBard He JIMIIE Taly3i MarepialbHOr0 BUPOOHHWITBA, a W
rajy3i, AKi HaJaroThb MOCIyTH (OCBiTa, 0XOPOHA 3J0POB’S TOILO).

2. BunaTku Ha BHPOOHMIITBO HAIIOHAJIBHOTO MPOIYKTY IOPIBHIOIOTH
JIOXOJly, OJIep’)KaHOMY BiJ Horo peamizaimii, abo BapTicTh (akTopis
BUPOOHHMIITBA, CIIOKUTHX Y TIpoleci BHPOOHUIITBA HAIIOHAILHOTO
MIPOIYKTY, JOPIBHIOE TOXOJaM, IO iX OTPUMYIOTh BIACHUKH BUPOOHHUINX
¢daxTopiB. Lleil NMpUHOMIT JEKUTH B OCHOBI €KOHOMIYHOI PIBHOBAaru, Mo
SIKOT €KOHOMIKa MOCTIIHO TSIKIE.

3. ExoHoMika niepeOyBae B TIOCTIHHOMY PYCi, SIKUI peicTaBisie cOO0r0
Oe3repepBHUAN TOTIK IEPETBOPEHb BUAATKIB Y JOXOIH, a IOXOMIIB Y
BUIATKK. llel TOpPUHIMIT JIGKHTH B OCHOBI EKOHOMIYHOI JMHAMIKH 1
CBIIYHTH MPO T€, IO TOXOAU € (PYHKIIEI0 BUAATKIB, & BUIATKH 3AJIC)KAThH
BiJl pO3MOJILTY TOXO/IiB.

CHP crmpaeTscst Ha TIEBHY CHCTEMY KaTEToOpid, 3a JIOTIOMOTOI) SIKMX
3IIMCHIOETBCS OOJIK E€KOHOMIYHOT JisTbHOCTI B KpaiHi. OCHOBHI 3 HHX —
IHCTUTYIIIHHA OJTUHUIIS, CEKTOP, EKOHOMIYHA OTEpallisi, paXyHOK.

HanionajibHa eKOHOMiKA — 1€ CYKYIHICTh 1HCTUTYLIHHUX OJUHMIIb,
sKi € 0a3oBor0 oxmHuIeto 00miky B CHP. fkmo ekoHOMIi4HI iHTepecH
TaKUX THCTUTYIIMHUX OJMHHUIL 30CEpeKEHI Ha TepUTOpii naHoi KpaiHw,
TO X Ha3MBaIOTh pPE3MJCHTAMH Ii€i KpaiHW. | HaBmakw — IHCTUTYIiiHI
OJIMHMII, €KOHOMIYHi IHTEpeCH SKHUX 30CepeKeHi Mo3a MeXaMu TaHOoi
KpaiHH, BiTHOCHO Hel € Hepe3uIeHTaMu. 3aIeKHO BiJ yHKIIH, TOBEAIHKH
Ta TIed yci IHCTHTYILIMHI OIWHUII-PE3UACHTH 00 €MHYIOThCA Y
BIJIMOBIJIHI CEKTOpH: mianpueMcTBa (HediHaHCOBI1); (iHAHCOBI yCTaHOBH;
IpOMaJICBbKI Ta MPHBAaTHI oOpraHisamii, $fKi OOCIyroByIOTh JOMAIIIHI
rOCMOJAPCTBA; TOMAIHI rOCIIOapCTBa; 30BHIIIHBOCKOHOMIYHI 3B’ SI3KU.

InctutyniitHi  oguHuUIl mepedyBaroTb Mik CcO00H0 Yy HEBHHX
exoHoMiuHMX BigHocmHax. B CHP 1mi BigHOCMHM  HAa3MBaroOTh
EKOHOMIYHMMH OTIEPAIliAMH. IX MOMINAIOTH HA TPH TPYNH: ONepaimii 3
TOBapaMU Ta MOCIyraMu; PO3MOIiIbYi onepallii; iHaHCOBI oneparii.

OO6mik ycix EKOHOMIYHHX ofepauiil 371HCHIOETBCS 3a JOMNOMOTOH0
MEBHOI CHCTEMH paxyHKiB, y SKHX CKOHOMIYHI BIJHOCHHH MiX
IHCTHTYIIIHHAMHU OJMHUIIME a00 CEKTOpaMH BpPaXOBYIOThCS Ha OCHOBI
MpUHLUNY MoABiHHOro o06miky. lLle o3Hawae, 10 KOXHA omepauis
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OONIKOBYETbCA [IBiYi: Ha OJHOMY paxyHKy sK pecypcd (3MiHH B
3000B’s13aHHSX ), HA THIIOMY — SIK iX BUKOPUCTaHHS (3MIHU B aKTHUBaX).

Po3pi3HAIOTE  paxyHKH BHYTPIIIHBOI E€KOHOMIKM Ta  paxyHKH
30BHIIIHBOEKOHOMIUHUX 3B’s3KiB. Jlo mepuioi rpynu Halexarb CiM
paxyHKiB: BHPOOHHMIITBO, YTBOPEHHS JOXOMIB, PpO3IOIIT JIOXOMIB,
BUKOPHCTaHHS JIOXOJIB, KaIliTanxy, MPOJYKTIB Ta IOCIYT, (iHAHCOBHMA
paxyHok. Jlpyra rpyma BKIIOYa€ Taki paXyHKH: HOTOYHHX OIICpAaIlii,
orepauii 3 KamitaioMm, iHaHCOBHUH.

CHP chnmpaerbcss Ha HH3KY MAaKpOSKOHOMIYHHX ITOKa3HHKIB, 32
JIOTIOMOTOI0  SIKUX  BHMIPIOIOTBCS ~ pe3yJbTaTd  (PYHKIIOHYBaHHS
HaIllOHAJIBHOI €KOHOMIKH. [IepBHHHMM IOKAa3HUKOM € BaJOBHH BHITYCK,
SKMH BimoOpaxkae TMOBHY PHHKOBY BapTiCTh yCiX TOBapiB Ta MOCHYT,
BHPOOJICHHX Y KpaiHi 3a MEBHUH mepioja. Alie HalHOIbIle 3HAYCHHS Cepel
MaKpOEKOHOMIYHHUX ITOKA3HHUKIB Ma€ BaJIOBHH BHYTpimIHii mpoaykT (BBII).

3a cBoeto cytHicTio BBII — e prHKOBa BapTicTh KiHIEBOI MPORYKIii
a0o JmomaHa BapTiCTh, CTBOPEHA PE3UICHTAMHU BeepeanHi kpainu. KinmeBoro
MPOIYKIIEO € JIUIIE Ta YaCTKa BaJIOBOT'O BHITYCKY, SIKa CIIPSIMOBY€ETHCS Ha
HEBUPOOHHYE CTIOKMBAHHS, IHBECTYBaHHS Ta ekcropT. Lle o3navae, mo npu
obuncnenni BBII i3 BamoBoro BUIyCKy Mae BiHIMAaTHCA IPOMIiKHA
TPOIYKIs, SIKY BHKOPHUCTOBYIOTH [UISI BUPOOHHIITBA TOBApiB Ta IOCIYT i
sika Habupae popMy MaTepiasIbHUX BHTpAT.

BBII moxHa 00YHCIAUTH TPHOMA METOJAMH.

1. Bupobnuuum memooom:

i MarTepiaJibHI = IIPOIYKTOBI
BBI] = BA/IOBIA _ P + 1POAY — cybOcunii.
BHUITYCK BUTPATH [TOIATKH

2. Memooom 00x00ig (po3nodinbuum memooom):
3apruiata BaJIOBUU . - IMOJIATKH Ha
BBII = naiimanux  + xopropaTusHuii +3M11Ha-HI/II/I + BUpOOHHUUTBO — cyOeupii
MpalliBHUKIB npudyTOK soxiA Ta iMOOpPT
3. Memooom suoamkis (Memooom KiHye8020 BUKOPUCTHAHHSA):
Y=C+I1+G+NE,
Jae Y — BajoBHMH BHYTpimHIN npoaykt; C— MpHBaTHE CIOKUBaHHS;
I —BayjioBi TpWBaTHI BHYTPINIHI IHBECTHIi, $Ki BKIIOYAIOTh YHCTI
iuBectumii Tta amoprtusamiro 1=1,+A; G- nepxaBHi 3aKymiBii, sKi
CKJIaJIalOThCSl 13 JIEPIKaBHOTO CIIOKMBAaHHS Ta 1HBECTYBaHHS, TOOTO
G =C, + Iy NE — uncTnii ekcrnopT, sIKuii 00YMCIIIOETECA K PI3HULEA MiK

excrioptoM (EX) ta imnoprom (IM), To6to NE = EX — IM.
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Cyma eneMeHTIB MpaBOi YaCTMHM HaBeJeHoi (opmynu BimoOpaxkae
cykynHi Bugatku B exoHowmimi (AE), tobto AE=C+1+G+NE. B
yMOBax eKoHOMI4HOi piBHOBar BBII mopiBHIOE CYKyIMHHM BHIATKaM,
T00TO Y = AE.

Ha ocnoBi BBII moxHa oTpuMaTé YUCTHH BHYTPILIHIM HPOAYKT
(NDP), sixuit obunciroerbest BigHiManHaM Big BBII BapTocTi croxxuToro
Kamitany, To6To amopTtu3aii (A):

NDP=Y - A.

Aste BBIT He oBHOIO Mipor0 BiJIoOpaskae JOXO0JH, IO iX OTpUMY€ KpaiHa
y cBoe posnopamkeHHsd. llo-nepme, BBII He BpaxoBye NepBUHHHUX
JOXOMiB, 3ap0o0JIEHNX Pe3UICHTAMH B IHIINX KpaiHaX Ta HEPEe3UICHTAMH B
naHiii kpaiHi. ToMy 3aCTOCOBYETbCS MMOKa3HUK — BaJOBUI HalllOHAJTbHHIMA
noxig (GNI), skuit xpim BBII BpaxoBye Takox 4YHCTI TOXOAH, 3apoOeHi
pesuaeHTamu 3a kopoHoM (NI):

GNI=Y +NL

Omxe, GNI— 11e cymMa sK BHYTPIIIHIX, TaK 1 30BHINIHIX MEPBUHHUX
JOXO/IIB.

ITo-gpyre, 3a paxyHOK NEPBUHHUX JOXOMAIB PE3UACHTIB MOXKYTh
HaJaBaTUCs TpaHcepTH HepesuJeHTaM, 1 HaBIaKd —3a PaxyHOK
NEPBUHHUX JIOXOIB HEPE3WJCHTIB MOXYTh HAaJaBaTHUCS TpaHChepu
pesuzaeHTam. 1[0 oOcTaBHHY BpaxoBy€ BallOBHIA HalliOHAILHUI HasBHUI
noxim (GNDI), sxwit xpim BBII 1 uymctux moxomiB, 3apo0iieHUX
pE3UICHTAMH 332 KOPJAOHOM, BPaXxOBY€ TAKOXK YHCTi MOTOYHI TpaHChepTH,
oTpuMaHi Bij 30BHIIHKOTO CBITY (NTR):

GNDI =Y + NI+ NTR.

GNDI Bino6paxae Bech 10XiJ KpaiHH (SIK 3apOOJICHHH, TaK 1 OTpHUMaHUIA
BiJl 30BHIIIHBOTO CBITY), SIKIM MOKE PO3HOPSIKATHICS CKOHOMIKA B IILIIOMY.
[HIIMIMEA cioBaMH, I HAIBHUM JTOX1]T YCi€l eKOHOMIKH.

VYci MakpOeKOHOMIWHI TOKa3HUKH Oe3MOcepeHbO OOUUCITIOIOTHECS Y
MOTOYHUX LiHAX, KOTPi, SIK MPaBUJIO, 3MIHIOIOTHCS MOPIBHSIHO 3 I[iHAMU
nornepenHsoro nepiogy. Tomy Ha piBeHb MAaKPOEKOHOMIYHUX MOKa3HHUKIB
BIUTMBAIOTh SIK peajbHI 3MiHM B EKOHOMII, Tak 1 3MmiHM IiH. [1[00
posmexxyBatn BB Ha BBII ¢i3uunnx oOcsriB BHpOOHMITBA 1 IIiH,
pospizasors HoMmiHaneHUE BBII (Y") i peansnmit BBII (Y). HoMinansHuit
BBIT 06unciioeThCsl B TOTOYHHX IiHAX, JIO0 SKUX HaJeXaTh (DaKTHYHI [IHA
TOro mnepiogy (poKy, KBapTaily, Micsls), IO aHali3yeTscs. BiH Oyne
Bu3Hauatucs sik nepiof t. Peampruit BBII oGumcmroeTsest y MOCTIHHHX
(He3MIHHMX) TIIiHaX, JI0 SKUX BIMHOCATH I[iHM ©a30BOTO TMEPIOy.
3a 0a30BUil BI3BMEMO TaKWW Tepioj, SKHW Tepelaye Tmepiomy t.
Bin Bu3HavaTuMeThes sk mepion t— 1. YV 3B’s3ky 3 num BBII 3a mepiof t
MMO3HAYAETHCS K Y, @ 32 MONePeHIN Mmepio K Y. ;.
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Ha ocHoBi peambHoro BBII wMoxna oO4uciauTn #Horo mpupict
(ckopodeHHs) y Tiepiofii t MOPiBHIHO 3 MONepeHIM, TOOTO 3 nepiogom t — 1,
KW € 0a30BUM IIEPi0A0M:

AY =Y— Y.

Ane BBII 3MmiHIO€TBCS HE JHIIE 3a pPaxXyHOK 3MiHHM 00cCATriB
BUPOOHMIITBA, a i 3a paxyHOK IfiH. /{7 BH3Ha4eHHS miHoBHX 3MiH BBII
BHKOPHCTOBYIOThCS iHAeKcH 1iH (P). OcHoBHMMH 3 HUX € aedusTop BBII
Ta iHgekc cnoxkuBunx IiH (ICII). BoHu BimoOpakaroTh TEMI 3pOCTaHHS
IiH y mepioi t MOpiBHSHO 3 TepiojomM t — 1 BIiANOBIIHO Ha BCi TOBapH Ta
mocayrn abo Ha CHOXMBYI ToBapw Ta mocuayru. Jns 3miicHeHHS
CTaTHCTHUYHUX Ta MPOTHO3HHMX PO3PAaXYHKIB 1HIEKCH I[IH BU3HAYAIOTHCS 3
JIOTIOMOT'0I0 CICIIaIbHUX METOMIB. SIKIIO 1HAEKC IiH Mepioay t € BiIOMOIO
BEJIMYMHOI, TO MOXHa MeTogaMmu aedmoBaHHS abo iHGIIOBaHHA
Bu3HaunTH peanbHuii BBIT y mepioni t: Y,=Y"/P. Ha wiil mixcrasi
npupicT peansHoro BBIT nopisHioe:

AY=(X"/P)-Y..
I3 HaBeneHo1 (hopMysM BU3Ha4Ya€eThCsl HOMiHaMbHUM BBII y mepioni t:
Y"= (Y. +AY)P.
3BiJICH BUILTMBAE MPHUPICT HOMiHaTbHOTO BBIT:
AY"=Y{ Y =Y (P-1)+AY-P.

VY mpakTuIli MakpOoeKOHOMIYHHX PO3PaxyHKIB MONepenHiil pik (mepiox
t—1) mocuth wacto He € 0azoBuMm. Toxmi BBII momepemuaboro poky,
o0umcineHnit B IiHaX LBOTO POKy, € HoMiHambHUM BBII (Y7{,). 3a mux
yMoB HoMiHanbHUH BBII B miepiofii t MOKHA BUBHAYHTH 32 POPMYIIOHO:

Yn:Y?q I+ P,

ne I, — ingexc peansnoro BBII y nepioni t.

[Tin TiHLOBOI €KOHOMIKOI pPO3YMIIOTh CKOHOMIYHI TIPOIECH, SIKi
NPUXOBYIOTBCS X YYaCHHUKaMH, HE KOHTPONIOIOTHCS JIEPXKaBoio 1
CYCIJIBCTBOM, He (DIKCYIOThCSI B TIOBHOMY 00CA31 OQILIIHOI0 JepKaBHOIO
CTaTUCTHUKOIO.

TiHbOBa EKOHOMIiKa OXOIUIFOE SK TIHbOBY CKOHOMIYHY isJIbHICTB,
MOB’s3aHy 3 BUPOOHHWIITBOM TOBapiB Ta TIOCIYT, TaK 1 HE3aKOHHHM
MEPEPO3MO/ILIT IOXO/IIB 1 AKTHBIB.

HesakonHa ekoHOMiYHa MisUTBHICTH (IMiAMiJIbHA €KOHOMIiKa) BKIIOYAE
HEe3aKOHHE BHPOOHHIITBO TOBApiB Ta MOCIYT 1 HE3aKOHHUH Tepepo3noIiI
JIOXO/IIB Ta aKTHBIB.

HeodiuiiiHa exoHOMika OXOIUIIOE BCi HEICKJIApOBaH1 JIerajJbHO
JIO3BOJICHI ~ BWJM  CGKOHOMIYHOI  JISZIBHOCTI  3apeecTpOBaHHMX 1
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HE3apeeCTPOBAaHUX EKOHOMIYHUX CyO0’ €KTiB, IO NPUXOBYIOTbCS abo
MPOCTO HE OOJIKYIOTHCS JePKABOIO.

DiKTHBHA €KOHOMIKA — IIe yCi 3a00pOHEHI 3aKOHOM BHJIU JiSUTBHOCTI,
HE TIOB’S3aHI 3 BHPOOHUITBOM TOBapiB 1 HAZaHHSAM TOCIYT, IO
HNPU3BOAUTH TIMBKM [0 MEPepo3NoAiTy (IHAHCOBUX 1 MaTepialbHUX
aKTHBIB depe3 (iHAHCOBI MaxiHamil, (IKTHBHI JOTOBOPH TOIIO, abo
C€KOHOMIKa  “TIPUMHMCOK”,  CHEKYJATHBHHX  Yroja,  XabDapHUIITBA,
maxpaicTBa — Bce, IO TIOB’S3aHO 3 HE3aKOHHUM OTPUMAaHHSIM Ta
nepeJaydero rpoeil.

TiHbOBa €KOHOMiKa MPU3BOAUTH A0 TOTO, IO TeMIH 1HQIALIT MOXKYTh
OyTH 3aHW)KEHI, MOJXJIMBI TMOMHIIKA Yy TOJITHII 3aiHATOCTi. TiHbOBa
€KOHOMIKa 3J1aTHa 3HAYHO Je)OopMyBaTH CTPYKTYpy EKOHOMIKH. Bona
BUKJIMKA€ 3POCTAHHS IHBCCTUIIIMHUX PHU3HKIB, 3HIDKCHHS 1HBECTHIIIHHOT
aKTHBHOCTI, 3MCHIICHHS MOMUTY Ha pecypcu. TiHi3alis EKOHOMIKH
3arpokKye  TakoX JeQOopMalliero CTPYKTYpH CIHOXHBaHHA Yy  Oik
MapasUTHIHOro Xapakrepy. CTUMYI 10 PO3BHUTKY OICPXKYIOTh Ti CEKTOPH,
sIKi 00CITyTOBYIOTB 0Ci0 i3 HaAIPHOyTKaMH.

OcHOBHI TepMiHM i OHATTS

Cucrema HaliOHAJIbHUX paxyHKiB; HalllOHAaJbHE 0araTrCcTBO; BAJIOBHM
BHyTpimHiA npoaykt (BBII); BajoBuil HamionansHuii npoxykt (BHII);
ynctuil HauioHaneHUM mnpoxyktr (YHII); namionansauit moxin (HJ);
ocobuctuii moxiz (OJ); ocobuctuii BukopucToByBanmii moxim (Y');
KIHIIEBI TOBapu Ta IMOCIYTH;, TNPOMDKHI TOBapH Ta TIOCIYTH; J0JaHa
BapTiCTh; MOJBIHHUI paxyHOK; CIIO)KMBAHHSI, 3a0LIaJKCHHS; 1HBECTHIIIT,
BaJIOBI 1HBECTHIii; YMCTi I1HBECTHWIIil; aMOpPTHU3allisl; YUCTHHA EKCIOPT;
HenpsMi TMMOAaTKH; CcyOcwnii; pesumeHTH; HomiHanbHud BBIT (BHII);
peansanit BBIT (BHII); BBII-po3pus; nedasrop BBII; inmexcm wnin
Jlecneiipaca, Ilaame 1 ®@imepa; ingexc cnoxuuux wiH (ICLY);
1H(IIIOBaHHA; e (IIIOBaHHS.

OnnoBapiaHTHI NUTAHHS

I. 3rigHo 3 bamancom HapoIHOro TOCHOJAPCTBA HalliOHAIBHA
eKOHOMiIKa ToJuIsacs Ha 1Bl CKJIagOBi:  MarepiajibHe
BHPOOHHMIITBO 1 HEBUPOOHUTY cepy.

Tax Hi
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10.

11.

Cucrema HanioHanbHux paxyHkiB (CHP) BukopuctoByBamacs y
KpaiHaX 3 KOMaHIHOI CKOHOMIKOIO.
Tax Hi

BHIT — Baprticth piyHOrO 00CSTY KiHIIEBUX TOBapiB Ta IMOCIYT,
BUPOOJIEGHUX 13 pecypciB, IO HaJeXaTh pE3UACHTaM KpaiHu,

HE3aJICKHO BIi TOro, 1€ Il pecypcH 3acTOCOBYHOTh — Y
HAI[IOHANBHIA CKOHOMIIIl YH 32 KOPJIOHOM.
Tax Hi

BanoBuii BHYTpilIHIA TPOAYKT, OOUMCIEHUH y TOCTIMHMUX LiHAX
HA3MBAIOTh PEATTHLHIM.

Tax Hi
I HOMmiHanmbHMIA, 1 peambHUE BBII MoXHAa BUMIpSATH TIIBKH B
rpoimax.

Tax Hi
Sxnio y HamioHanbHIN €KOHOMIlll BUPOOJICHO MEHIIY KiJIbKiCTh
TOBAPIB 1 MOCIYT y MOTOYHOMY POLI MOPiBHSIHO 3 MOIEPEIHIM, TO
HoMmiHabHUY BBIT 000B’13K0BO 3MEHIITY€ThCHI.

Tak Hi
BBII neuro 3aHmxye peajbHUNA 0OCAT MPOAYKTY, BUPOOJIEHOTO B
KpaiHi.

Tax Hi
BpaxyBaHHs BapTOCTi MPOMIDKHHX TOBapiB 1 MOCIYT Yy BaJOBHH
BHYTPIIIHIN MPOAYKT MPU3BOANTH O TOABIHHOTO paxyHKY.

Tax Hi
Y 4ymcToMy BHYTPIIIHBOMY MPOAYKTI BPaXxOBYIOTh JIMIIEC YHUCTI
1HBECTHIIII.

Tak Hi
BanmoBuii  HalmiOHANBHUA  TPOMYKT  TEPEBHUINYE  BAJIOBUI
BHYTPIIIHIN IPOIYKT HA CYMy aMOPTH3aIlii.

Taxk Hi
BanoBuii HalliOHAJIBHUN MPOJIYKT 3aBXKAM OUTBIIHMKA 32 BAJIOBUI
BHYTPIIIHIN TPOJTYKT.

Tax Hi
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12

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

. Jlo pe3uaeHTiB KpaiHM BiTHOCATH YCiX (i3MUHUX 0cCi0, sKi
NPOKUBAIOTE Ha 11 Tepuropii Oinble pOKy, HE3aIEKHO BiA
TPOMAJISHCTBA.

Tak Hi
ExoHoMiuHA TepHUTOpis —I€ TEpUTOpis, Ha SAKIH NPOXUBAE
HAaCEeJICHHS KpaiHU.

Taxk Hi
KiHneBuMu ToBapamu i OCIyraMH Ha3WBalOTh TOBApPH 1 MOCIYTH,
SAKi BHKOPHUCTOBYIOTH IS TOAAJIBIIOr0 OOpOONEHH YU
nepepoOKu.

Tax Hi
Joxin nepykaps BiJ CTpIKKH € yacTuHoro BBII.
Tax Hi

BapricTh KiHIEBHX 1 BapTiCTh MPOMDKHHX TOBapiB Ta ITOCIYT
JIOPIBHIOIOTH OJTHA OJIHIH.

Tax Hi
Pi3Huns Mix BapTicTIO BUPOOJEHUX MiANPHEMCTBAMH TOBapiB 1
MOCTYT, Ta BapTICTIO CHUPOBHHHM 1 MaTepiayiB, MO NpUAOaHi Y
MOCTAaYabHUKIB, CTAHOBHUTH JIOJIaHy BapTiCTh.

Tak Hi
Jlonana BapTicTh MICTUTh 3apoOiTHY IUIaTy, aje HE MICTUTh
pHOYTKY.

Taxk Hi

BenuuuHa 101aHOI BapTOCTI Ta BapTOCTI KIiHIEBOTO IMPOAYKTY
piBHI MK cC006010.

Tak Hi
Y Oaratbox KpaiHax Juis ToOBHimoro obuuciaenns BBII
BHU3HAYalOTh, TaK 3BaHy, MPUITMCYBaHy BapTICTh JJIs TOBapiB Ta
MIOCITYT, 110 HE TIPOJAIOTHCS HA PUHKY .

Tax Hi
ITpu o6uncnenni BBII He BpaxoBYyIOTh BapTiCTh YKHBAaHHUX PEUCH.
Taxk Hi

3a BIiACYTHOCTI aMOpTH3allii BENWYMHA YUCTUX 1HBECTHIIH
MO3UTHBHA (200 JOPIBHIOE HYJIIO).

Tax Hi
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23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

[Mocimyru MexaHika 3 PEMOHTY pajiaTopa CBO€i MAaIlUHU €
yactuHoto BBII.

Tax Hi
Peauizariist ToBapHHX 3araciB IPUBOJIUTH O CKOPOUYCHHS BAJOBUX
1 YUCTUX 1HBECTHULIH.

Tax Hi
Bunatku momorocnogapcTB Ha OYIIBHHITBO HOBOTO OYIHHKY
BKJIIOYAIOTHCS B CIIOXKMBY1 BUIATKH.

Tax Hi
BenuunHa 4MCTOTO €KCIOPTY JOPIBHIOE PI3HUII MK €KCIIOPTOM
Ta 00CITOM IMITOPTY JaHOT KpaiHu.

Tax Hi
BBII, obuuncnenuii Ha OCHOBI MOTOKY J0XO0MiB, HnopiBHIoe BBII,
o04rcIeHOMY 33 BUAATKAMHU.

Tak Hi
BHII BpaxoBye pe3ynpTaTH €KOHOMIYHOI IiSTBHOCTI B TIHHOBOMY
CEKTOpi EKOHOMIKH.

Tak Hi
Hoxin, orpumanwuii Bin nponaxy axuii Nike, € uactunoro BBIIL.
Tax Hi

Hominansuuii BBII 3amexurs Big AWHAMIKM [IH HAa CIIOXKHUBYL
TOBapH.

Tax Hi
PeanbHuil BaoBH HALlIOHAJLHUHA MPOJIYKT — 1€ BapTICTh TOBApiB
Ta TIOCJIYT BUPOOJIEHHX 32 PiK, 00UKCIICHA B MOTOYHUX LIiHAX.

Tax Hi
SIkio mpoTAroM JaHOro TMEepioay IiHW ¥ TPOIIOBHHA JOXiJ 3pOCIIH
B OJTHAKOBIH MPOMOPIIiT, peaTbHUA JOX1/I 3aJIMIIAETHC HE3MIHHUM.
Tax Hi
[Ipu BuUMIpi HamiOHATBLHOTO O0CSITY BHPOOHHUIITBA IEpEeBary

BIIAIOTh YHCTOMY HAI[lOHABHOMY IPOAYKTY, TOMY MIO HOTO
JIeT1Ie po3paxyBaTH, Hi’K BaJIOBUI IPOAYKT.

Tax Hi
YucTtuil HalllOHANBHUHN MPOJYKT TIEPEBUIIYE HAIIOHATLHUHN JOXO
Ha BEJIMYMHY aMOPTH3aIlil.

Tax Hi
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35

36.

37.

38.

39.

40.

41.

42.

43.

44,

. IlopiBHANBHUM  aHami3 JAWHAMIKM YHCTOrO  HAlliOHAJIBHOTO
IPOIYKTY IO POKax MPHITyCKAa€ BUKOPUCTAHHS MOPIBHAIBHUX ITiH.

Tak Hi
[Mocnmyrm momorocmojapkd, TOB’si3aHi 3  00CIyroByBaHHSM
pOIVHU, BPaxOBYIOThCS Tpu po3paxyHky YHII.

Tak Hi
OnepxyBad TpaHC(EpHUX BHUILIAT MOBUHEH 110-HEOYAb BiAnaBaTH
3a HUX JIepKaBi.

Taxk Hi
OcobucTi 3aou1aKkeHHS He BPaxOBYIOTHCS Ipu po3paxyHky YHII
1 BHII 3a meTogoM BHAATKIB.

Tak Hi
BanoBuii BHYTpIlIHIA TPOAYKT, IO BIAMOBIIA€ MPUPOIHINA HOpMI
0e3po0iTTs, Ha3uBarTh pupoaHUM BBII.

Tak Hi

[HIeKe COXKMBYUX IIH OOYHCITIOETHCS HA OCHOBI 1IiH TOBApiB, 110
BXOJIATH 110 “pUHKOBOTO KOIINKA™.

Tax Hi
Innexc Ilaame, oOuncnenuid ans He3MiHHOTO HaboOpy TOBapiB Ta
MOCTYT, HA3WBAIOTh 1HIEKCOM CIIOYKUBYHX IIiH.

Tak Hi
Hedusarop BBII o0uucinroeTbcsi SK BiTHOUMICHHS HOMiHAJIBHOTO
BBII no peansnoro BBII.

Tak Hi
[HduroBanHs — 1ie 30inbIneHHsS HOMiHaIBHOTO BBII 10 po3wmipis
peabpHOTO.

Tax Hi
PisHuns Mix noreHmiiHUM 1 paktnaauM BBII gopiBHIOE YnCTOMY
CKCIIOPTY.

Tak Hi

BararoBapianTHi nuTaHHs

o merononoriuaux npuHiwniB CHP Hale:XUTh Take ONOKESHHS:

a) MaTepianbHi MOTpeOHN JOPIBHIOIOTH MaTepiaIbHUM pecypcam;

0) Bumatku Ha BuUpoOHMITBO BBII nOpiBHIOIOTE OXOAY Bij HOTO
peadizariii;
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B) BUJIATKU Ha IMITOPT JIOPIBHIOIOTH JIOXO/IaM Bijl €KCIIOPTY;
r) CHP € Ba)JIMBUM iHCTPYMEHTOM JICPKaBHOTO PETyJIIOBAHHS.

o cexropiB CHP Hanexars:

a) TpaHCHAIIOHAJIbHI KOPIOpaLli;
0) meprkaBHi MiIPUEMCTBA,

B) (piHAHCOBI yCTaHOBH;

I') IPUBATHI i IPHEMCTBA.

Y CHP 30BHIITHROEKOHOMIYHI 3B’3KH BiI0OpaXkae TaKHi paxyHOK:
a) biHaHCOBHI PaxyHOK;

0) o3IOy JTIOXOIiB;

B) MOTOYHUX OTICPaiii;

I') IpaBUJIbHI BiMOBii (a) 1 (B).

BasnoBuii BHYTpilHIN TPOIYKT — 11€:

a) Cyma BCiX BUPOOJICHUX TOBApIB Ta MOCIYT;

0) cyma peai30BaHUX TOBAPIB Ta MOCIYT;

B) CYKyIHa PUHKOBA BapTiCTh KiHIIEBOI MPOJYKIII Ta MOCIYT, IO
BUPOOJICHI 32 PiK pe3uICHTaMH KpaiHu;

') CYKyIlHA PHHKOBAa BapTICTh KIHIIEBOI MPOJIYKIII Ta TMOCIYT, IO
BHUPOOJICHI 3a PIK pe3uICHTaMH 1 HEPU3EJACHTAMH KpaiHH.

KiHneBnmy ToBapaMu Ha3MBAIOThCS TOBAPH, SIKi MPH3HAYCHI JJIS:
a) TToaTBIIOi 0OPOOKH Ta epepoOKy;

0) mepenpoaaxy;

B) CIIO’KMBAHHS;

T) yCi BIINOBiAl MPaBUIIBHI.

J1o pe3uieHTiB KpaiHu BiTHOCSATHCS:

a) Ce30HHI POOITHHKH;

0) ¢iznuHi ocobu, AKI NMPOKUBAIOTh HAa TEPUTOPil KpaiHW Oiiblie
POKY, HE3aJICXKHO BiJI TPOMA/ISTHCTBA,

B) FOPUJIMYHI OCOOM, sIKi 3/IHCHIOIOTH CBOKO BUPOOHUYY isTTbHICTD
Ha TEPUTOPIi ITi€i KpaiHwy;

T') IpaBUIIBHI BinmoBimi (0) i (B).

[Tpu o6uuncnenni BBII He BpaxoByIOTb:
a) TIepernpoaax TOBapiB;
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10.

11.

0) nepaBHi Ta IPUBATHI TpaHC(EPTHI TIATEXKI;
B) onepailii 3 [IHHKUMH Marepamu;
T') yCi BIIOBII IPaBUIIBHI.

I3 HaBeIeHNX BU3HAYEHB MPABUIIBHUM € TaKe:

a) BBII — 11e BasioBUii BUITyCK MiHYC aMOPTH3aLlis;

0) BBII — 11e BayioBUii BUITYCK TUTIOC aMOPTH3AILiS;

B) BBII — 11¢ BanoBMiA BHUIyCK MiHyC MaTepialibHi BHTPATH YCiX
rajgy3ei II0C YUCTI MPOIYKTOBI MOJAATKHY;

r) BBII — 1e BanoBuil BHUIyCK IUTIOC MaTrepiaibHi BUTpaTH YCiX
rajy3ed MiHyC YMCTi IPOIYKTOBI OAATKH.

[lpu ob6umcnenni BBII mozgilfHuMii paxyHOK BHHHKA€ TOIi, KOJIH

MiICYMOBYIOTb:

a) BapTICTh KIHIIEBUX 1 MPOMDKHHUX TOBAPIB Ta IMOCIYT;

0) BapTiCTh JIMIIE KiHIIEBUX TOBAPIB Ta MOCIIYT;

B) JIOIaHy BapTiCTh, CTBOPEHY Ha BCIX CTaisIX BUPOOHHIITBA TOBapiB
Ta TOCIYT;

I') IepKaBHi 3aKyIiBJIi TOBAPiB Ta MOCIYT.

[loBTopuuii paxynok npu BuzHaueHHi BHII i UHII Bunukae mpu

JI0ZlaBaHHi:

a) YACTOI TOJJaHOI BapTOCTi, CTBOPEHOI B TOOYBHIH 1 CTaleTUBapHIi
MIPOMUCIIOBOCTI;

0) mpupocTy 3amaciB 'y OOpOIIHOMENBHIH 1 B  TEKapHii
HPOMUCIIOBOCTI;

B) BUPOOHUITBA 3aJ1i3HOT YU i YaByHY;

T) 3aTATBHOI0 00CATY KYIUICHHX CIOXXHBYHMX TOBapiB i 3aco0iB
BHPOOHHMIITBA.

SIKi 3 mepepaxoBaHUX arperoBaHUX BEJIMYMH HE BUKOPHCTOBYIOTHCS

IIpU BU3HAYEHHI 00CATY HaIllOHAJIBHOTO JOXOLY?

a) mpuOyTOK KOpIOpalliii;

0) AeprkaBHI TpaHC(EpHI TUIATEKI;

B) BIZICOTKH, CIUTAYCHI MIJNPUEMIISIMA 3a KalliTall, OTPUMaHUH Yy
KPE/INT;

T') PEHTHHH JTOXi]I.
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12.

13.

14.

15.

16.

17.

SIKi BUTpaTH HacelleHHs He BKJIIOYAIOTHCS Y CHOXKUBYI BUTPATH IIPH
pospaxyHnky BBII?

a) BUTPATH Ha TEPEIPoIaX MK KiHIIEBUMH CIIOKHBAaYaMU;

0) BUTpATH Ha KYIIBIFO TOBAPIB IIOTOYHOTO BUKOPHUCTAHHS;

B) BUTPATH Ha KYIIBIIIO TOBAPiB JIOBIOCTPOKOBOT'O BUKOPHCTAHHS;
T) yci BiINOBifl HEPaBHUJIIbHI.

SIki BUTpaTH JiepKaBU HE BPaxOBYIOThCS NpW po3paxyHKy BBII 3a
METO/IOM KiHLIEBOI'O BUKOPUCTAHHS?

a) 3apo0iTHA TUTaTa IepP)KaBHUX CITy>KOOBIIIB;

0) Aep>kaBHI 3aKyIIBIII TOBApIiB;

B) Ilep>KaBHI BUTPATH HA PECYPCH;

T') JepKaBHi KaIiTaloBKJIaIeHHS.

[Momatkn Ha BUPOOHWIITBO Ta IMIIOPT BUKOPHCTOBYFOTHCS IS
OOYHUCIICHHS:

a) BBII 3a BUpoOHHYNM METOJIOM;

0) BBII 3a MeT0/10M 10XO/iB;

B) HasIBHOTO JIOXOJY;

I') yCi BiIMOB1JIi HEMPaBUIIbHI.

HaiiOinpmoro  crarrero  y  WAXomi  “MOXOJM — BUTpatu” — JIO
BU3HAYEHHS BAJIOBOI'O BHYTPIIIHBOTO MPOAYKTY €:

a) OpeH/IHA IIaTa;

0) nep>kaBHI BUIATKH;

B) 3apo0iTHA m1aTa a00 KOMITCHCAIII] MpaiiBHUKaM;

I') YUCTHH BiICOTOK Ha KaIliTaJOBKJIaICHHS.

I3 mepenivenux BenmumH 10 ckiaaxy BBII 3a meromom moxois
BXOJIMTh:

a) 3MIIIaHAN JTOXIT;

0) HempsIMi MOIaTKH;

B) PCHTA;

T') yCi BIINOBIJTi TIPaBHJIBHI.

Jlo HEenpsSIMUX MOJATKIB HE HAJICKHUTh:
a) MUTO;
0) aKIus;
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18.

19.

20.

21.

22.

23.

B) MIOJATOK Ha JOJaHy BapTiCTh;
I') MOJATOK 3 J0XOAIB Pi3udHUX 0ciO.

SIki 3 mepepaxoBaHUX HWKYE TOXOJIIB BKIOUatoThes y BBII:
a) 3apo0iTHA IIaTa MEIUYHOI CECTPH;

0) 0XO0J BiJl MPOJIAXKy BEIIOCHIIEA;

B) TIOKYTIKa 3aMiCBKOT'0 OYJMHKY, Mo0ymoBaHoro B 1984 p.;
T') IOKyTIKa OO0JiTarii qepkaBHOI TO3UKH.

Jo ckmany BBII, mo oO4HCIIOETBCS 32 METOAOM BHIATKIB, HE

BKJIFOYAFOThCS:
a) JIepKaBHI BUIATKY;

0) MarepiallbHi BUTPaTH;
B) IHBECTHIIiiHI BUIATKH,
T') YUCTUH EKCIOPT.

BaJiosi iHBeCTHIIIT pO3paxOBYOTHCS:

a) SIK CyMa YMCTHX 1HBECTHULIM Ta aMOpTH3allii;

0) SK pi3HHL YUCTUX IHBECTUIIIH Ta aMOPTHU3aLlil;
B) JIUICHHSIM YMCTUX 1HBECTHIIIHA Ha aMOPTH3AIIIIO;

') MHO)KCHHSIM YACTHX 1HBECTHUIII HA aMOPTH3AIIIO.

BigpaxyBaHHS Ha CIIOKHBAHHS KalliTally — I€:
a) YMCTI IHBECTHIIIT;

0) 4MCTi 1HO3EMHI 1HBECTHIIIT;

B) aMOPTHU3ALLs;

r) poHAN, SKI HE MOXKYTh OYyTH BHMKOPHCTaHI AJIs 3aKyMiBii

CTIO)KHBYHX TOBAPIB.

Yucri iHBecTHLIT — Le:

a) BapTICTh CIIO’KUTOTO OCHOBHOTO KaIliTaiy;

0) IpUpPiCT OCHOBHOTO KaIiTAaly;

B) PI3HHMIIA MK BaJJOBUMHU 1 IPUPICTHUMH 1HBECTHUIISIMHU;
T) yci BiAMOBi/l HEMPaBUJIbHI.

J10 YnCTUX 1HBECTHUILIIH B1IHOCUTHCS:

a) KyIiBJIsl JOMAIIHIM TOCIIOAapCTBOM JISTKOBOTO aBTOMOO1IIS;
0) KymiBJIS TAMPUEMCTBOM 3eMENbHOT NIJISTHKH;

B) 3aMiHa 3HOILIEHOTO 00JIaTHAHHS;

') OYJIBHHUIITBO CKJIAJy TOTOBOT MPOYKIIIi.
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24.

25.

26.

27.

28.

[Minpaxyiite oOcCAr BalOBHX NPHBATHUX BHYTPIIIHIX iHBECTHUIIIH,
SKIIO BiJIOMO: BKJIQJICHHS Yy MPUIOaHHs [IHHUX TManepiB CTAaHOBUIN
10000 rpH., BUTpaTH Ha KYIIBIK aKTHBHUX 3aco0iB mpami —
2500rpH.,, a Ha OyniBenbHO-MOHTaxHi pobotu — 3000 rpH.,
TOBAapHO-MaTepialibHi 3aack Ha TI04aTOK poky cTaHoBmian 200 rpH.,
a Ha ioro kinenp — 150 rpH.:

a) 5450 rpH.;

6) 5550 rpH.;

B) 15450 rpn.;

r) 15550 rph.

BBII MoxHa BU3HAYHUTH 32 TAKOIO (POPMYJIIOF0:
a) Y = GNDI - NI;

6) Y =GNI—-NI-NTR;

B) Y = GNDI - NTR;

r) Y = GNI - NIL

B sikux BUTaIKaX 9MCTUN €KCIIOPT JOJATHIMN:
a) 3aBXKIH;

0) HiKOJIH;

B) KOJIM €KCIIOPT MEPEBUIILY€ IMITOPT;
T') KOJIM EKCIIOPT JIOPIBHIOE IMITOPTY.

YoMy [OpIBHIOE YHCTHH EKCIIOPT KpaiHW, SKIIO JOXOIU BiJl
eKCIIOPTY CKIANaroTh 12 MJpA. TPH., a BUTPaTH Ha IMIIOPT —
9 Mipa. TpH.:

a) 3 MIIpJI. TpH.;

0) 9 Map. TpH.;

B) 12 mMup. rpH.;

r) 21 MIpA. TPH.

[ogaTtky Ha BHPOOHWLTBO Ta IMIIOPT BUKOPUCTOBYIOTHCS IS
OOYHMCIICHHS:

a) BBII 3a BuymaTkamu;

0) BBII 3a noxonamu;

B) BBII 32 BUpoOOHMYUM METOIOM;

I') BUKOPHCTOBYBAHOTI'O IOXO/Y.
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29.

30.

31.

32.

33.

34.

Jnst obuncnenHs BHecKy minnmpuemctsa y BBII, obuncnenoro sk
CyMa JI0ZIaHOi BapTOCTi, HEOOXIHO 13 CyMH TPOJaXXy MiIMPUEMCTBA
BUpaxyBaTu:

a) aMOpPTHU3aLlilo;

0) 3apoOiTHY IIaTy, BUILIAYCHY 11 MpalliBHIKAM;

B) MaTepiajgbHi BUTPATH;

T') 00CST MPOJAXKY 1HIITHM TTiIIPUEMCTBAM.

Jns BH3HAUCHHA BHECKY JCP)KAaBHOI'O CEKTOpa Y BHPOOHHUIITBO

BHIT neobxinHo:

a) po3paxyBaTH 00CAT Jep>KaBHUX BUIATKIB Ha KYIIBIIIO TOBapiB Ta
HOCIYT;

0) BU3HAYMTH CyMy BHUTpaT JIep>KaBH Ha TOBAPH;

B) BpaxyBaTH [ep)KaBHI BHIATKH, IOB’s3aHi 3 KYIIBJCIO JIHIIE
KIHIICBOTO IPOAYKTY, BHUKIIOUUBINK y TaKWi cII0Ci0 BHUTpaTH
Jiep>kaBH Ha MPOMIXHI TOBapH;

T') BpaxyBaTH BUATKH Ha 3apIUIaTy Aep KCIIyOOBIISIM.

HepxaBHi TpaHchepTHI mIaTexi — 11e:

a) YaCTHHA HAI[lOHATLHOTO JIOXOJ1Y;

0) Bumiata ypsay JOMOTOCIIONApCTBaM, HE OOYMOBJIEHI IXHBOIO
Y4acTIO B poLieci BUPOOHHIITBA,;

B) BUJIATKH YPSAy Ha KyTiBIIIO TOBAPIB Ta MOCIYT;

T') BUIATKH yPsIAy HA YTPUMAaHHs yIIPaBIiHCEKOTO anapary.

VY sKOMy BUMaJIKy CYKYIHI BHJATKH B €KOHOMIIIi HE JOPIBHIOIOThH
CYKYITHOMY JTOXO[Y:

a) SKIIO0 YUCTUH EKCTIIOPT HE JIOPIBHIOE HYJIIO;

0) SIKIIIO YHMCTI IHBECTHIIIT OLITBIII 32 aMOPTH3AILIIO;

B) SIKIIIO JIeprKaHi TpaHc(HEpTH MEHIII 3a MOJaTKOBI HAIXO/KCHHS;

I') yCi BiAMOBIA1 HEMPABUJIbHI.

3a iHmmx piBHUX yMOB BBII 3011bMHTHCS, KOJH:

a) CTIIO’KMBAHHS TOBAPIiB IIOTOYHOTO BXKUTKY 301IBIITUTHCS;
0) IMIIOPT TOBAPIB 30UTBIIIUTHCS;

B) JiepKaBHi TpaHc(hepTH 301MbIIaThCS;

T') iHBECTHIIIi B OCHOBHHMH KaITiTala 3MEHIIIATHCS.

o 3 mepepaxoBaHOTO BKIIIOYAETHCS A0 ckinaay BBII?
a) MOCIYTH JOMOTOCTIOIapKH;
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35.

36.

37.

38.

39.

0) KymiBIIs y CyciJia B)KHBaHOTO aBTOMOOLNIS;
B) KyMIiBIIs aKkIiii y Opokepa;
T') BapTiCTh HOBOTO IMiIPYYHUKA y MICIICBIH KHUTApHI.

Slka i3 UMX arperoBaHMX BENUYMH He BKIOYaeTbest y BHIL,
PO3paxoBaHOIO SIK CyMa BUAATKIB?

a) BaJIOBI IHBECTHIIIT;

0) YHCTHUIl EKCIIOPT TOBAPIB 1 MOCIYT;

B) JIepKaBH1 3aKyTiBJIi TOBAPIB 1 MOCIYT;

r) 3apo0iTHA TUIaTa.

Koy BHII 6inpiiuii 3a BBIT?

a) 3aBXKIM;

0) HiKoNH;

B) KOJIM YUCTI1 IOXOJIH 3-32 KOPJIOHY JIO/IaTHI;
I') KOJIM YHCTI IOXOJIU 3-3a KOPJIOHY BiJ’€MHI.

Ocobuctuit foxig — 1e:

a) BapTicTh BUPOOJICHUX 32 PiK TOBAPIB 1 MOCIYT;

0) 10XiJl, OTPUMAaHHWKA JOMOTOCIIOJAPCTBAMHU TMPOTATOM JaHOTO
POKY;

B) BECh JIOXiJ1, MPU3HAYCHUH JJIs1 OCOOUCTUX BUIATKIB TICIIs CIUIATH
MOJIATKIB;

I') CyMa 3a0IIa/UKCHb 13 MPUBATHUX JDKEpeN, 10 MepeOyBalTh y
JIaH1i KpaiHi.

BukopucroByBanuii noxin — ue:

a) 0COOMCTHI MOXiM MIHYC 1HIMBiTyanbHI MOTATKH H HEMOJATKOBI
IJIATCKI;

0) cyMa, 110 BKITIOYA€ 3apIuiaTy, PeHTy 1 Joxix y GopMi BicoTka
Ha KaIiTa;

B) 3apIuiara, 0XiJl y (popMi BiICOTKA HA KaIliTal MiHyC TOAATOK Ha
0cO0HCTHH TOXi.

I') yCi BiJINIOB1JI HETPaBUJIBHI.

Howminansauiit BBIT 3anexuTh Bix:
a) JTMHAMIKH I[iH;
0) TuHAMIKK BUPOOHMIITBA TOBAPIB;
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40.

41.

42.

43.

44,

B) TMHAMIKW HaJaHUX MOCIYT;
T') yci BiAMOBi/i IPABHIIBHI.

B sixomy Bunanky nominansHuii BBIT nopiBHioe peansHOMY?
a) 3aBXKIY;

0) HiKoJIH;

B) 3a BIZICYTHOCTI iH(IAIIT Ta TequIsii;

I') 3@ BIICYTHOCTI 1H(JISIIIT.

Howminansauii BBIT Bu3HavyaeThes 3a MiHAMMU:

a) TIOTIePETHBOTO POKY;

0) MOTOYHOTO POKY;

B) HaCTYIHOT'O POKY;

T) Y CepeIHbOMY 3a TPU OCTaHHIX POKH.

Sxmo inpekc 1iH y kpaini B 2000 p. cranosuB 100, y 2008 p. BiH
cranoButs 120, wHominameamit BBII y 2008 p. craHOBUTH
480 mutpa. rpH., Toai peansHuid BBITy 2008 p. cTaHOBUTS:

a) 400 map/. TpH.;

0) 424 mapa. TpH.;

B) 460 MiIp. TpH.;

r) 480 MiIp. TpH.

Y rtalbmumi HaBeAeHI JaHi, IO XapaKTEPU3YIOTh BEIUUUHY
HoMiHanmsHOTO BBII Kkpainu 3a 2006 — 2008 pp.:

Hominansunii BBII, .
Poxn Inpexce i, %
MJIPJ. TPH.
2006 162 92
2007 215 100
2008 243 121

SAxuif pik € 6a30BUM 1 HOMY JTOPIBHIOE TeMII pupocTy 1iH y 2008 p.
nopiBastHO 2006 p.:

a) 2006 p., 29 %;

6) 2007 p., 29 %;

B) 2006 p., 31,5 %;

r) 2007 p., 31,5 %.

Ha ocHOBI momnepenHbOro 3aBAaHHS BHU3HA4YTE peanbHuil BBII
y 2008 p.:
a) 122,5 mapa. TpH.;
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45.

46.

47.

48.

49.

6) 200,8 mip. TpH.;
0) 294,0 mipa. TpH.;
r) 364,7 Mapa. TpH.

BBII six moka3HUK 3aHMKY€E 00CAT HALllOHAJILHOrO BUPOOHHIITBA, 00

HE BPaXOBYE:

a) pe3yJIbTaTiB EKOHOMIYHOI JisJIBHOCTI Yy TIHBOBOMY CEKTOPi
E€KOHOMIKH;

0) Tiel 9acTMHM TPOAYKIIi, sSIKa BUpOOIEHa 3 JOIOMOTOI0 PECypCiB,
10 HAJIC)KATh 1HO3EMIIIM;

B) JICp’KaBHUX 3aKYIIiBEJb TOBAPIB Ta MOCIYT;

') aMOPTH3alIii.

SK1I0 yIpoaoBxK poky (pismuHHi 00CAT HAIIOHATBHOTO MPOIYKTY HE
3MIHUBCS, a I[IHM 32 IIeH MepioJl MOABOIIUCS, TOII:

a) peanpamii BBIT oxBoiBcst, a HomiHanbauii BBIT He 3MiHMBCS;

0) peansauii BBII 3menmmmBcs, a HominansHMi BBIT oaBoiBcs;

B) peanbuuii BBII He 3MiHuBCS, a HOMiHanmsHuUK BBIT monBoiBes;

I') peayibHUIA 1 HoMiHATBEHMIA BBIT moaBoinuce.

[pupict peanproro BBII Bu3HayaeThes sK:
a) AY =(Y"/P)-Y.;;

0)AY =Y — Y;

B)AY=Y/(P-Y);

r)AY=Y-Y.,/P.

Busnaure BBII y puHKOBHX IIiHaX, SKIIO HOTO OOCST Yy OMOCTIHHHX
miHax craHoBuTh 800 MuIpH. IpH., a CcyOcumii Ha TIPOAYKTH —
50 MIpA. TpH., HENpsiMi momatku — 90 MIIpII. TPH.:

a) 660 Mip. TpH.;

0) 750 mMipa. TpH.;

B) 840 mupa. TpH.;

r) 940 Mapa. rpH.

BBII kpaian y motoyHux IfiHax 30inbmmBca Ha 9 % MOpIiBHAHO 3
MonepeTHIM POKoM. 3a Iied 9ac piBeHb LiH 3pic Ha 5 %. SIkum Oyne
peasibHe 3pOCTaHHS:

a) 4 %;
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50.

51.

52.

53.

54.

06) 14 %;
B) 9 %;
r) 2 %.

SAximo ob6csar peanproro BHIT 3menmBes Ha 6 %, a 4HCENbHICTH
HaceJieHHs ckopoTuiiacst Ha 3 %, To:

a) peasbHMiA BBII 301U THCS, 2 HOMIHAEHUN — 3MEHITUTHCS;

0) peanpauid BBIT Ha nymy HacelleHHS 30UTbIIUTHCS;

B) peanbHuii BBII Ha nynry HaceneHHS 3MEHIIUTHCS;

r) HomiHajIpbHuK BBII He 3MiHUTBCS.

Hedmsarop BBII nopiBHIOE BiTHOLIEHHIO:

a) peanpHoro BBII 1o HominansHOTO BBIT;
0) HominaneHOro BBII 110 peansnoro BBIT;
B) HoMiHabHOTO BBII 110 peansroro BHIT;
r) peaibHoro BHIT 1o HominamsHOTO BBII.

[Iporiec mpuBeneHHss peambHoro BBII 10  HOMiHANBHOTO
Ha3UBAETHCS:

a) neqIItoBaHHA;

0) iHGITFOBaHHS;

B) IHJCKCAITiS;

I') yCi BiINOBI/Ii TIPaBUJIBHI.

Ipunyctumo, mo BHIT 36impmmsess 3 500 mutpa. TpH. 10
600 mmpx. TpH., a nedsrop BHIT — i3 125 1o 150 %. 3a Takux ymoB
BenmurHa peansHoro BHIT:

a) 301IBIINBCS;

0) 3MEHIIINBCS;

B) HE 3MIHHUTHCS,

T) He MOXKe OyTH po3paxoBaHa Ha OCHOBI ICHYIOUHX JaHUX.

SIke TBepIKEHHs IIpaBUJIbHE!

a) IC1I Bumiproe 3arajbHAN PiBEHB I[iH B EKOHOMIIII;

0) nedasarop BBII He BpaxoBye WiHHM IMIIOPTHUX TOBApIiB Ta MOCIYT;

B) ICL] mokasye 3MmiHM piBHA IiH y 0a3oBoMy poli, a aedisarop
BBII — y norounomy;

r) ICL] 064HCITIOIOTE Ha MiICTaBl OCTIHHUX Bar, a aedisarop BBII —
3MiHHHX.
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55.

56.

57.

58.

59.

60.

SIke TBep/DKEHHS HeMpaBUIbHE?

a) inaexc nid Jlecneiipaca 3aBuUIIly€e TEMIIH 3pOCTaHHS IliH;

0) ingexc [laame 3rimamKye HETOYHOCTI B OINHIN 3POCTaHHS
3arajibHOTO PiBHS IIiH;

B) HaIliOHAJILHUIN JI0X1J MEHILIUI 32 BaJOBHIA HAIIOHATIBHUN MPOIYKT
Ha BEJIMYMHY aMOPTH3allii Ta HeNPsSIMUX MTOJAaTKIB;

T') PI3HUISI MK €KCTIOPTOM Ta IMITOPTOM CTAaHOBHUTH YUCTHUH €KCIIOPT.

BBII-po3pruBOM Ha3UBaIOTh:

a) pizauiro mixk BHIT 1 BBII;

0) pI3HUIIFO MK HOMiHaJIBHIM 1 peaibHuM BBIT;
B) PI3HUIIIO MX pUPOIHUM i pakTiaruM BBIT;
T) ycl BiIMOBi/Il HEMPaBHJIbHI.

Binminnicts BBIT i BHIT nonsrae y:
a) HeMPSIMUX TOAaTKaX;

0) amMmopTH3aLil;

B) IHO3eMHUX (PaKTOPHUX JTOXOJAX;
T') IpaBUJIbHI BijnoBii (a) 1 (0).

Sxmo BHII Ykpainu nepesuntye BBII, to:

a) peanbuuii BBII nepeBuiye HominansHuii BBIT;

6) daxtranuit BBII nepesnmye npupoguauii BBII;

B) iHO3eMHI (hakTOpH BUPOOHHIITBA CTBOPIOIOTH B YKpaiHi Oibie
JIOXOJTy, HK YKpaiHChKi (hakTopy BUPOOHHIITBA 32 KOPIOHOM;

) yKpaiHChKi (hakTOpu BUPOOHMLITBA CTBOPIOIOTH 3a KOPAOHOM
Oiiblie 10XOMy, HiX iHO3eMHI (hakTOpH BUPOOHULITBA B YKpaiHi.

OpaHIy3pKke TiANPUEMCTBO TIpaIloe B YKpaiHi 1 HaTae MOCIYyTH
BCIM 3aIliKaBJICHUM YYacHHKaM PUHKY. BapTiCTh CTBOpEHHX HUM
HOoCIyT yBilize:

a) y BHII ®panuii i BBII Ykpainy;

6) tineku y BHIT ®panmii;

B) Tinbku y BBII Ykpainu;

r) y BBII ®@panuii i BHII Ykpainu.

UYuctuii BHyTpimmii npoaykt (UBII) BusHagaeThCst:
a) ninendasm BBII na amopTu3anito;
0) minennsiv BBIT Ha piBeHs 11iH;
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B) sk pizHuIrt BBII ta amopru3artii;
r) sik cyma BBII Ta amopTu3arii.

61. s PO3IIMPEHHS BUPOOHHYOTO MOTEHIi ATy Kpainu
HeOoOXiIHO, 100:
a) YHII nepesunyBas H/I;
0) HI mnepeBuiyBaB o00CAT CHOXUBYMX BUTPAaT HACEICHHS Ta
JIepKaBH;
B) YMCTI IHBECTHIII] IEPECBUIIYBAJIN BEITUYNHY aMOPTH3AIIIT;
r) BHII nepeBuiysas UYHII Ha Benn4yuHy aMOpTH3aLlii.

62. Tnaekc miH Moxe OyTH BUKOPUCTAHUH JUIsI TOTO, 100:
a) OLIIHUTU BIAMIHHOCTI MDK CTPYKTypOI BHpPOOHHMLTBA Yy
MIOTOYHOMY Ta MOMEePeIHFOMY POILIi;
0) OLIHWUTH BIJIMIHHOCTI y PHWHKOBIH BapTOCTi ‘“‘CIIO)KMBYOTO
KOIIIMKA” JIBOX PI3HUX YaCOBUX MEPiOJIiB;
B) OLIHUTH PI3HULIIO B PIBHSAX I[iH IBOX Pi3HUX KpaiH;
T') OL[IHUTH PI3HUIIO MK piBHEM ONTOBUX 1 pO3IpiOHMX IIiH.

63. Iugekc win Jlecmeiipaca, OOYMCIICHHMH IS HE3MIHHOTO KOIIUKA
CTIO’KMBYHX TOBApiB 1 TTOCIYT, HA3UBAIOTh!
a) ingekc Jloy-J/IxoHca;
0) nedasarop BBII;
B) IHJCKC CIIOKHMBYHX IIiH,
r) inaekc dimrepa.

IMpo6aemui cutyamii

Cumyayis 1.

Uu BiAmoBimae Cy4acHOCTI MapKCHUCTCHKE IOJOXKEHHS MpO Te, M0
OCHOBHOIO  Cepor0  €KOHOMIYHOI  JisNILHOCTI €  MaTepianbHe
BUPOOHHIITBO?

Cumyayis 2.

Jlroau, sKi HaMararThCsl MPUBEPHYTH YBary JI0 BEJIMKHAX KOPIOpAIlii,
4acToO MOPIBHIOKOTH iXHIO BaJlOBY BUPYUYKY BiJ peaizamii mpoaykiii 3
BBII HeBenukux KkpaiH. B pesynbraTi BUXOAWUTH Tak, IO, CKaXiMo,
kopropauiss “NOKIA” y mneBHoMy po3ymiHHI Oimemma, HiX ['pysis,
ockibku 11 BanoBa BHpyyka mnepeBuirye BBIT I'pysii. Yomy Take
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MOPIBHAHHS HeKopekTHe? YoMy cyma BalOBHX BHUPYUYOK yCiX (ipM MmeBHOT
Kpainu Habararo Oinpma Hixk ii BBIT?

Cumyayis 3.

Ha3ith mpuuuHu, sKi MOSICHIOBAJIU O HAsBHICTb HEMPSMOTO 3B’S3KY
MDK JuHaMmikoio peansHoro BBII Ha aymry HaceneHHS Ta IUHAMIKOIO
E€KOHOMIYHOTO J00po0yTy. Homy mokazHuk BHII He 3aBxau TOYHO
XapakTepusye 100poOyT HaIlii?

Cumyayis 4.
3aIoBHITH CXEMY:

Pesynpratn pyHkuionyBaHHS

HAIllOHAJIBHOI EKOHOMIKHA

Banosuii HanioHaNBHUHI
MIPOJYKT
BasoBuii BHyTpiLIHii
MIPOJYKT
pony L
Yuctuii BHyTpiIIHIN
MPOJYKT
pony: —
HauioHaapHUH POIYKT
e
OcobucTuii goxXiz
LT

Cumyayia 5.
Ha ocHOBiI HaBemeHHWX NaHHX TIPO YacTKy TiHBOBOI CKOHOMIKH Y
po3BUHYTHX KpaiHax cBity Ta CHJI nmpoanamizysatu (puc. 2.1):
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1. Macmtabu  TiHBOBOI €KOHOMIKM B  YKpaiHi MOpiBHAHO 3
PO3BUHYTHUMH KpaiHamu cBiTY Ta KpaiHamu CHJI. 3poOutu BiAmoBimHi
BHCHOBKH.

2. 5Iki 13 BUAIB TIHBOBOI €KOHOMIKH MAarOTh OUIBIINKI BIUIMB Ha CTaH
HaI[IOHAJBHOT EKOHOMIKH Y KpaiHu?

3. ki 3axoam HEOOXigHO 3MIHCHUTH Ypsay YKpaiHH Ui 3MCHIICHHS
MaciTa0iB TiHiz3amii eKOHOMIKU?

%
80

70 68

60

504 ]
48,7 y
50 —

40

30 25.7

15,6
20 - 16

84

[ B
0 ] | |

CIIA Kuraii Himeuunna Tramis Pociiiceka Binopych Vkpaina Tpysis Hinepmanan  Benmnka
Denepatis Bpuranist

Puc. 2.1. YacTka TiHROBOT €KOHOMIKH y PO3BHHYTHX KpaiHax CBITYy Ta
kpainax CH/I, 2007 p.

Ipuxaaau po3s’a3Ky 3aga4

3aoaua 1.

ExoHomika KpaiHM XapakTepU3yeThCS TaKMMHU MaKpPOEKOHOMIYHUMHU
MOKa3HUKaMu (MJIpA. TpH.): BajoBud Bumyck (BB) cranoButh 250,
MatepianbHi BuTtpath (MB) gopiBaoroTh 130, momaTok Ha IOJaHY
Bapticte (II/IB) cknamae 30, inmi mpoxykroBi moamatku (IIIT) — 20,
cyocunii (C) — 15.

Pospaxyiite BBII 3a BUpOOHUYHUM METOIOM.

Pos3é’a30k

3a BupoOHIuuM MetosioMm BBII Bu3HavyaeThes 3a popmyioro:
BBII = (BB — MB) + (I1[IB + I1IT) - C;

BBII = (250 — 130) + (30 + 20) — 15 = 155 mipza. rpH.
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3aoaua 2.

Pospaxyiite BBII i UBII 3a Takux yMOB (MJpJ. IPH.): CIOXHBYI
putpatu (C) mopiBaroroTh 160, Bamosi iHBectuuii (I,) — 40, nepxaBHi
Bugatku (G) — 60, tpancdeptu (TR) — 20, ekcropt (EX) — 14, imnopt
(IM) — 12, amoptuzauis (A) — 38.

Po3ss’s30k

3riHO 3 METOAOM KIHIIEBOTO BUKOpUCTaHHA (3a BUTpaTamu) BBII
00YHCTIOETBCSA 32 HOPMYJIOIO:

BBII=C +1,+ G+ NE;

BBII=C + I, + (G —-TR) + (EX — IM);

BBIT = 160 + 40 + (60 — 20) + (14 — 12) = 242 mupa. rpH.;

UBII=BBII - A;

UBII = 242 — 38 = 204 mupa. TpH.

3aoaua 3.
3a manumu Tabimii po3paxysaru oocsr BBIT:

Paxynox Muipa. rpH.

Basosi inBecTuii 23

UYwcTi HenpsiMi TOAATKH Ha Oi3Hec 12

Penra

JloxiJ BiJ BAACHOCTI

JuBineHu aKiioHepam

Yucti inBecTuIlii

3apobiTHa rraTa

Yucri BiicOTKH

[NogaTox Ha MpuOYTOK KOpIOparii

AN
N0 (K[| [

Heposnoninenunii npuGyTok Kopropauiit

Poszse’sz0K
BBII 3a noxogamu JOpiBHIOE:
BBII=(23-5)+12+2+3+7+46+7+ 8+ 5=108 miapa. rpH.

3aoaua 4.

Y 2007 p. HominameHuit BBII kpaiam crtanoBuB 317 mMupm. rpH.,
peansuuiit BBII — 294 mupa. TpH.

Pospaxyiire Bemnuuny peansHoro BBII y 2008 p., sixmo Bizomo, 1o
nedmsrop BBIT 36impmmtees Ha 13 %, a HOMmiHaneHui BBII ouikyeTscs
onepxkaru obcsirom 335 Mip. TpH.
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Posé’sz0K
Hednsarop BBITy 2007 p. cTaHOBUTS:
m=Bmhqw%=%gqm%=Mm8%

BBII,

Hednsrop BBIT y 2008 p. Oyzae nopiBHIOBaTH:

1,=107,8 - 1,13 =121,8 %.

Peanbuuit BBIT oGunciroeTses 3a GopMyIioro:

BBII, = BBIL, .
A,

Toni peanbuuit BBIT y 2008 p. cTaHOBUTS:

335
BBII, = 218 =275 miapa. TpH.

]

3aoaua 5.
ExoHoMiKka KpaiHu XapaKTepu3yEeThCsl HACTYTHUMH MTOKa3HUKAMU:
IToxazHuku Muiipa. rpH.

Buruatu mpaiorounM (mepeBaXkHO 3apoOiTHA IUIaTa Ta OKJIAMH, 391
BKJIIOYAIOUH [TOJATKH HA COLliaJIbHE CTPaXyBaHHs)
Joxia y po3nopsaKeHHi (CKoperoBaHuii) 115
Jloxiz Bi peHTH (CKOperoBaHuit) 16
Uuctuii BimcoTok (HE MICTUTh CIUIATH BIJCOTKY ypsay, sKi
BBA)KAIOThCSA TPaHC(EPTHUMH IUIaTEKaMH, a0 BiACOTOK, CIUIAYEHUN 72
ocobammu)
CykynHi npuOyTKH Kopropauii (0 0noJlaTKyBaHHs, CKOPErOBaHHH) 105
[NomaTku Ha KOXix KOpHoparii 52
JuBineHau 30
[TonaTku Ha comiaigbHE CTpaXyBaHHS 111
VYpsimoBi Ta mpuBaTHI TpaHC(EpTHI IuIaTexi 168
Bizncorok, crutaueHuii ocodamu 25
[TogaTku Ha ocoOHCTI JOXOAN 159

Busnauutu 3a 1aHUMU TaOIUL:

1. HamioHansHHHM DOXiI.

2. OcobucTuii noxiz.

3. OcoOuCTHH TOXiJ Y pO3NOPSIKCHHI.
4. OcobucTi 3a0mamKeHHs.

Pose’sz0K

I.HI=891+ 115+ 72+ 16+ 105 (52 + 30 + 23) = 1 199 mupx. TpH.

2. OcoOucTuii J0X1J1 MOXKHA OTPUMATH JABOMA IUISIXaMH:
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3a BUTpaTaMu:

O =HI - IT-HII - Ieoyerp + TP,

ne O/ — ocobuctnii noxin; 1 — monatku Ha moxin koproparii; HIT —
HeposnofiaeHi npuOyTku kopropamii; Il cp, — MOJATKM Ha coLiagbHE
cTpaxyBaHHs; TP — nepkaBHi Ta mpuBaTHI TpaHC(epTH.

HII=Ip-I1- 1,

ne HII — meposmoxpinenuii npuOytok kopmopanii; I, — cykynni
npuOyTKH Kopnoparmiid; 1 — momatku Ha &noxia Bij koproparii; I —
IUBIACHIN.

HIT=105—-52 - 30 =23 mupg. rpu.;

O =1199-52-23—-111+193 (168 +25) =1206 mapx. rpH.

3a moxo01aMu:

OA=K+ AP +P+B+ I+ TP+ Ieoycmps

ne K — xommencanis mpamorounm; P — m0Xig y posnopsiKeHHi;
P — ocobucrtuit noxin Bix pentH; B — unctmii Bimcorok; J| — nuBimenam;
TP — nepxasni Ta npusaTHi TpanchepTH; [y, o, — TOJATKH HA COLiaNbHE
CTpaxyBaHH:.

O1=891+115+16+72+30+ 193 — 111 = 1206 mupa. rpH.

3. BusHauuBIIM OCOOMCTHH JOXiJl, MOXXHa OTPHMAaTH JOXia Yy
posmopsmxerti (OJIP) ta ocobucti 3aomamkenns (O3).

oP=041-11I,

ne OJ1 — ocobuctuii goxim; [T — mogaTku Ha 0COOMCTUI AOXIi.

OIP = 1206 — 159 = 1047 mupga. rpH.

4. OcoOuCTi 3a0MaPKEHHS 00UMCITIOIOTHCS 32 POPMYIIOF0:

03=0/IP - C-B,

ne JIP — ocobmeruit nmoxim y posmopsmpkeHsi; C — BHTpaTH Ha
CIIOKMBaHHS, B — BiICOTOK, CIUIaueHui ocobamu.

03=1047— 928 — 25 =94 mupx. rpH.

3aoaua 6.

BHII kpainu A cranoBuTh 600 MIIpJI. TPH., 0OCAT BAJIOBHX 1HBECTHIIIN
nopiBHioe 105 mupa. rpH.,  00cAr  YMCTHX  IHBECTHIIH  CKJIafae
50 MIpI. TpH., 00CAT  CHOXHMBAHHA  JIOMAIIHIX  TOCIMONApPCTB  —
350 Mapa. TpH.; HENpsIMi TTONATKH — 5 MIIPI. TPH.; Nep>KaBHI BUTPATH —
90 MIIpA. TPH.; HAIUTUIIOK JIEePKAaBHOTO OIOKETY JOPIBHIOE 5 MIIPJ. TPH.

Busznauurtu:

1. Hartionaneuunit noxin (HJT).

2. Yuctuii excriopt (NE).
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3. BukopucToByBanuii joxin jgomamHix rocrmomapets (YY) ta obesar
1X 3a0IIaKEHb.

Po3é’sa30k

1. A=105—-50 =55 munpa. rpH.;
YHIT=1,+ G+ C+ NE=BBIIl - A;

YHII = 600 — 55 = 545 mipa. rpH.;
HJI=YHIT - A;

HJI = 545 — 5 = 540 mnpg. rpH.
2.NE=BHII - (C + I, + G);

NE =600 — (350 + 105 + 90) = 55 muapa. rpH.
3. YV = HH - THpﬂMi;

Canbzo 6IOI[)KeTy (BS) =G- (Tl'lpﬂMi + THerHMi);
Thpani = 5 =5+ 90 =90 mupx. TpH.;
Y'=C+S=>S=450-350= 100 mapz. rpH.

3aoaua 7.

Harionansunit JTOXIJT KpaiHu JIOPIBHIOE 220 mupa. TpH.,
BUKOPHUCTOBYBAaHUI 110XiJ] CTaHOBUTH 198 MipA. IpH., TEpPEeBUILICHHA
HENpsSMHUX IOJATKIB HaJ CyOBEHISAMH y MiANPUEMHHUIIBKOMY CEKTOPI
ckiaamae 11 MapJ. IpH., CIOXKHMBaHHS — JOMAIIHIX TOCIOAAapCTB  —
153 mupa. rpH.; AeiUT TOpriBeIbHOro OanaHcy (MEpeBUIICHHS IMIIOPTY
HaJ eKCIIOPTOM) CTAHOBUTH 2 MIIPA. TPH.

Busnauntn:

1. Cymy npsamux noaatki (Typai).

2. depxkaBni Butpatu (G), gKm0 AepIUT AEPKaBHOTO OIOMKETY
CKJIaJa€e 5 MIIpA. TPH.

3. Yucrti imBectutii (1).

Po3zs’a3ok
1. YV = HI[ - Tl‘Ip}IMi;
TnpﬂMi = HH - Yv’

Tipani = 220 — 198 = 22 mMupx. rpH.

2. 8 (rediuut nepxasuoro Gromwkery) = (G + TR) — (Typai + Trenpami);
5=G-22- anc-ri HenpsMi>

G=5+22+11=38 mapna. rpH.

3.1,=YHIT-C -G - NE;

YHII = H,H + Tqui HenpsAMi»
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YHIT =220+ 11 =231 mapx. rpH.;
I, =231 —(153 + 38 — 2) = 42 mipa. TpH.

3aoaua 8.

OO6uuciuT Temn 3pocTanns Ta npupocty BBIT y 2008 p. nopiBHIHO 3
2007 p., sxmo obcar BupoOHunTBa y 2008 p. AOpiBHIOE 28 MIIPA. TPH., a
o0csr BupoOHHITBa Y 2007 p. CTaHOBHB 25 MIIPI. TPH.

Po3zs’azok
= BBII, ,100%=@.100%=125%.
BBII, 96
Typ= 2P BB 1600, 7 _100%=125-100 =25 %.
BBI],
3aoaua 9.

3a HacTymHUMH JaHuMu (y MIIPJ. TPH.) po3paxyBaTu nokaznuku BBII
Ta OCOOHMCTOrO JOXOJY y PO3MOpPSIKEeHHI: TpaHchepTHi BUIUiatH — 4,0,
BayoBi iHBectuiii — 16,2, Henpsami nogatku — 7,0, 0ocoOUCTI NMPUOYTKOBI

nogatku — 2,6, ynmctuit excropr — 1,1, HeposmoxineHui mnpuOyTOK
Kopmopartiiit — 2,8, amoptusanis — 7,9, ocoOUCTi crioKuBYi BUTpaTH — 77,2,
MOJaTOK Ha TpUOYTOK Kopropamiii — 1,4, BHECKM Ha CoIliajbHe

cTpaxyBanHs — 0,2, IepkaBHI 3aKyIiBIII TOBapiB Ta MOCIYT — &,5.

Pose’azok

Buxoasun 3 HaBeneHUMX [JaHWX MoOKHa pospaxyBatu BBII 3a
BUTpaTaMu:

BBII=C +1+ G + NE,;

BBII=772+16,2+ 8,5+ 1,1 =103 mapa. rpu.;

oA =HJ - Cong,, — HIT - IT+ TP,

ae OJl — ocobuctuit noxin; Coll, — BHECKM Ha COLialbHE
ctpaxyBanss; HIT — Hepo3noainenuit nmpubyTok Kopropariit; I1 — mogaTok
Ha npuoOyTOoK Kopropaiii; TP — tpanchepTHi maTexi.

HZ[ = YHII - THBHpﬂMi;

UHIT = BBII - A;

YHIT =103 — 7,9 = 95,1 mupa. rpH.;

HJ=95,1-7,0=88,1 mupa. rpH.;

O/1=88,1-0,2-2,8—1,4+4=287,7 mapa. rpH.

Ocobuctuii 10xXia y po3nopsaKeHH] JOPIBHIOE 0COOUCTOMY JIOXOMY 3a
BHpaxyBaHHAM NMPHOYTKOBUX MoAatkiB: 87,7 — 2,6 = 85,1 mMipa. TpH.



70 MakpoeKkoHoMmiKa. MpakTukym
3aoaua 10.
[pumycTrMo, Mo CEKTOp MiAMPUEMHHUIITBA CKIIATAETHCS 3 TPHOX (PipM.
Bu3Haunt Ha OCHOBI JaHWX TaOmumi (MJpA. TPH.) HACTYITHI
MakpoekoHoMivHi mokazauku: BHIT, YHIT, H/I.

[Toka3Huku dipma A | dipmab | ®Dipma B

Basosa nponykiist 300 200 450
AmopTtur3anis 20 50 20
Henpsimi nogatku 40 30 50
Hanidabpukaruy, 1o kynyoTbes y Gipmu b 70 - 50
Kommiekrytoui, 1o KynyoTbes y dipmu A - 40 20
Komrmiekryroui, 1o Kynytotscs y Gipmu B 20 30 -

Posé’azok

BHIT=}BB — Y HII® - Y K,

ne BB — BamoBa mpoaykuis; HII® —  namiBdabpukary;

K — koMIuekTyrodi.

BHIT = (300 + 200 + 450) — (70 + 50) — (40 + 20) — (20 + 30) =
950 — 120 — 60 — 50 = 720 mapx. TpH.;

UHIT = BHIT - A;

YHIT =720 — (20 + 50 + 20) = 630 map. rpH.;

HH =YHII - THCI‘IpiIMi;

HJ{ =630 — (40 + 30 + 50) = 510 mupx. rpH.

3apaui

3aoaua 1.
PozpaxyBatu ob6car BBII 3a mertogom ioro o6uucnenns B CHP
YkpaiHu, SKIo 3a/1aHi Taki JaHi:

PaxyHnox Maipa. rpH.
3apobiTHa riaTta 280
[IpoxykToBi MOJaTKH 170
Cy6cuii Ha pOIyKTH 100
BayioBuii KOpropaTHBHHUI PUOYTOK 60
3Mianuil 10Xin 15

3aoaua 2.
3a paHUMHM TaOMUIl po3paxyBaTh oOOCAT BaJOBOIO BHYTPIIIHBOTO

MPOAYKTY:
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Paxynox Mupa. rpH.
OcobuCTi CHOKUBYI BUTPATH 115
JeprkaBHi 3aKyMiBIIi TOBapiB Ta MOCIYT 25
Yucti npuBaTHi iHBECTUIIT 20
AmopTu3zanis 8
Excriopt ToBapiB Ta nocayr 6
ImmopT TOBapiB Ta HOCIyT 4

3aoaua 3.
3a manmMu Tabmmmi pos3paxysatd obcsar BBII Ha mymry HaceneHHS,
SIKILIO YHUCENIBHICTh HACEJIEHH CTAHOBUTE 47 MIIH. 0Ci0:

PaxyHox Mipa. rpH.

Basnosi inBecTumii 14
Yucri HenpsAMi nogaTKu Ha OizHec 35
Penta 3
JloxiJ1 BiJl BAACHOCTI 16
JuBineHu akiionepam 7
Yucri iHBECTHIIT 5
3apobiTHa riaTa 58
Yucri BiICOTKH 9
[Nogarok Ha MPUOYTOK KOpIOpalliii 10
Hepo3noninenuii npuOyTok Kopropariit 22

3aoaua 4.

VY tabnuii HaBeAeHI TaHi, 10 XapaKTePU3yITh CKOHOMIKY KpaiHu:

PaxyHox Mupa. rpH.

Bugatku Ha 0COOMCTE CIIOKMBAHHS 928
Bymamu. Ha BaJOBI MNpUBaTHI BHYTPILIHI 246
iHBeCTHIII
VYpsimoBi 3aKymiBIIi TOBApPiB Ta MOCIYT 288
Uuctuit excrnopt -3
Yucti HAAXOMKESHHS J0XO/IIB Ha (akTopu Bif 15
pELITH CBITY
AmopTu3auis 140
Henpsimi nogatku Ha GizHec 135

Busnauutu 3a jaHUMU TaOMNHULI:

1. Banosuii BHyTpimHiil mpoxyxt (BBII).

2. Banosuii HamioHansHMA poaykt (BHIT).
3. Yuctuii HamoHansHUH mpoaykt (UYHIT).
4. Hanionaneuuii moxin (H/I).
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3aoaua 5.

OO6uunciuTH Temin 3poctanHs Ta npupocty BBIT y 2008 p. mopiBHSIHO 3
2007 p., sixmro oocsar BupooHunTBa y 2008 p. ctanoBuB 152 Mupj. TpH., a B
2007 p. — 131 mupa. TpH.

3aoaua 6.
3a maHuMH TaOIUII OOYMCIIMTH 3HaueHHs HoMmiHamsHOro BBIT y 2006

ta 2008 pp., peansHoro BBII y 2008 p., npuitaasuu 2006 p. 3a 6a30Buid,
BenuunHy Aeduisitopa BBIIgs:

Tosa 2006 p. 2008 p.

P P, tuc. rpH. Q, THC. mT. P, Tuc. rpH. Q, THC. IT.
Hponyxru 2,0 10 1,8 15
Xap4yBaHHsI
[Ipomucnosi 15 24 2.0 2
TOBapH

3aoaua 7.

Y 2008p. B kpaini HomiHadpHHMUA 00csar BBII  craHoBuB
102,6 MapA. TpH., iHIEKC LiH (TPyAeHb O TPYyAHS MOMNEPEIHBOIO POKY)
nopiBatoe 122 %, 2007 p. — 6a3oBuii. Busnauntu peansnuii o6csr BBII
2008 p. 3 ypaxyBaHHSM iHIEKCY IIiH.

3aoaua 8.
ina cmoxwuByoro kommka y 2008 p. mopiBaroBasnia 5000 rpH., y
2007 p. #ioro 1ina cknanana 4 500 rpH. OGUUCTITE 1HACKC CIIOKUBYHX IIiH.

3aoaua 9.

Kpaina mae Taki MaKpOE€KOHOMIYHI MMOKa3HUKH (MJIPA. TPH.): 3apo0iTHA
IiaTta CTaHOBHTH 156, Moxia BijJ iHIWBIAyaJlbHOTO Oi3HECY — 48, BaJOBHIA
KOpHOpaTUBHUI mpuOyToK — 96, HempoAaykTroBi mnojgatku — 37,
cyocnmii — 12.

Pozpaxyiite BBII 3a noxogamu.

3aoaya 10.

3a nmporHo3HMMH gaHuMH, y 2008 p. HominameHMH BBII kpainm
cranoButuMe 187 mupa. rpH., inxekc uin BBII (zedmsrop BBIT) — 119 %.

PospaxyiiTe ouikyBaHi Temmu 3pocTaHHs peainbHoro BBII i Temmu
iHQmauii y 2008 p., gxmo Bigomo, mo y 2006 p. HomiHaneHuii BBII
cTaHoBUB 149,6 Mupa. TpH., a iHnekc 1iH BBIT — 113 %.
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3aoaua 11.

Hartionanpuuii JTOX1]T Kpainu CTAHOBUTh 300 mupa. TpH.,
BUKOPHCTOBYBaHHH m0Xix — 270 MIpA. TPH., TEPEBUIICHHS HEIPSIMHUX
MOJATKIB HaJ CYOBEHISIMA y  MiIIPUEMHUIBKOMY  CEKTOpi —
35 MIIpI. TpH., CIIOKWBAHHs JOMAIIHIX Tocnojapcte — 210 mupa. rpH.,
Je(IIUT TOPTiBeIbHOTO OaaHcy (MEePEeBUIICHHS IMITOPTY HAJ SKCIIOPTOM)
JIOPiBHIOE § MJIPA. TPH.

Busznaunrtu:

1. Cymy npAMUX MOJATKIB.

2. Jlep’kaBHi BUTpATH, SKIIO AePIiIUT ACPKaBHOTO OIOJDKETY CKIIANae
10 mapn. TpH.

3. Yucri iHBECTHULI.

3aoaua 12.

3a JaHuMU TaOJIUII pO3paxyBaTH:
1. O6¢csar BHIT 3a noxomamu.

2. O6csr BHIT 3a ButpaTamu.

IlokaszHuku Mupga. rpH.

BingcoTok 3a kpenut 10
Basiosi inBecTuuii 55
3apobiTHa raTa poOiTHHKIB 1 CIIyKOOBIIIB 210
Hepo3snoninenuii npudyTok Kopropariit 99
Hemnpsimi mogatku, mogaTkoBi 30008’ 13aHHS 25
PeHTHI T1aTexki BIaCHUKAM OPEHHOTO MaiiHa 20
[Nomatkn Ha NpUOYTOK KOpHopariit 48
YucThii eKCIopT TOBapiB Ta MOCIYT 25
Jlep>kaBHi 3aKyIKH TOBapiB Ta MOCIYT 100
Yucri npuBaTHi iHBECTULIIT 40
Jloxoau Bij BIIACHOCTI 23
UwcTi cyOocumii gep:kaBHAM ITiIPHEMCTBAM 7
JuBineHau 17
Crno)XuBUi BUAATKU 280

3aoaua 13.

Pozpaxysatn BBII 3a Takux yMoB (MJIpI. FpH.): BaJIOBHH BHITYCK

cranoBuTh 1000, marepiambHi BHTpath — 500, MOmAaTOK Ha JOIaHY

BapTicTh — 200, iHIII IPoayKTOBI MoaaTku — 80, cydcumii qopiBHIOOTE 10.
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3aoaua 14.

PospaxyBatn umctuii BajoBuii mnpomykt (UBII) 3a Takux ymoB
(MIIpII. TPH.): CIIOKMBY1 BUJATKHA CTAaHOBJIATH 60, BaJOBI iHBecTHIliT — 12,
amopTH3amis — 8, JepkaBHI BUAATKH — 6, TpanchepT — 2, ekcropt — 10,
iMIOpT nopiBHIOE 12.

3aoaua 15.

PozpaxyBatu BasoBUil HalllOHAJBHUI HASBHUM JOXiJ KpaiHW 32 TaKUX
yMmoB (MJipa. rpH.): BBIT gopiearoe 1000, moTouHi TpaHnchepTH Bil iHIIMX
kpain — 20, moTo4Hi TpaHchepTH IHIIMM KpaiHaM — 5, YUCTi MEepBUHHI
JIOXOJIM 30BHIIITHI BiJ’€MHI 1 IOPIBHIOIOTH 8.

3aoaua 16.

Y 2007 p. peamsuuit BBII cranoBuB 650 mupa. rpH., 'y 2008 p.
HomiHampHuKA BBIIT 30inpmuBcs mgo 840 Mupn. rpH., a IIHA 3pOCIH Ha
18 %. O6unciuTu npupict peansroro BBITy 2008 p.

3aoaua 17.

¥V 2007 p. peansuuii BBII kpainu cranosus 214 mupa. rpa. B 2008 p.
peansuuit BBII 36insmmBces Ha 4 %, a minu 3pocnu Ha 22 %.

Pospaxyiite Hominansauit BBIT y 2008 p.

3aoaua 18.
3a maHuMM TaOIULi po3paxyiiTe BHECOK CUIBCHKOTO TOCIONApCTBA y
crBopenss BBII (mmnpx. rph.):

BHpoGHHITEO Kinnesa cyma KymiBnst ToBapiB, HEOOXiqHUX
IPOJAXKY JUIsL BUPOOHUIITBA
3epHa 20000 5800
CoOHSAIIHUKY 5000 2200
LlykpoBux OypsiKiB 3500 1850
Mounoka 17000 9870
M’sica BPX 9100 7450
M’sica cBuHeH 8700 6820
Situs 2600 1980
THire 1300 840
3aoaua 19.

Y 2000 p. HominanphHuii BBII kpainu craHoBuB 400 mapn. rpH.
VY 2008 p. nedpastop BBII cknanae 1,26 BigaocHo 2006 p. Peansuuii BBIT
3a 2000 — 2006 pp. 36inbmuBes Ha 37 %.

OO6uuciite 00csr HomiHaneHOro BBIT y 2008 p.
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3aoaua 20.

[IpunmyctuMo, 110 HalliOHAJIBHA E€KOHOMiKa BHpOOJsSe 1Ba ToBapu: X
(crmoxmBumii TOBap) i Y (3acid BupoOHHMuTBa). l[pOro poky Oymo
BupoOieHo 500 oguHUIe X (IiHA 32 OAMHUIO — 2 THC. TPH.) 1 20 OTUHUIIS
Y (uina 3a omuHuu0 — 10 THC. rpH.). [0 KiHISI HOTOYHOrO POKY II'SITh
BUKOPHCTOBYBAHUX MAalIHH (ToBap Y) MOBHHHI OyTH 3aMiHEHI HOBHMH.

Busnauuru:
1. Benmmuuny BHII.
2. Benuuuny YHIL

3aoava 21.

[IpurmycTiMo, o ceKTop MiANPUEMHHUITBA CKIAJa€ThCs 3 TPHOX (QipM.
Bu3HaunTy Ha OCHOBI JaHMX TaOJHMLi HACTYNHI MaKpOEKOHOMIYHI

nokaszauku: BHIT, YHII, H/I.

Tloka3uuku dipma A | dipmab | ®Dipma B
BaJioBa npoaykiis 1000 700 1200
AmopTu3anis 100 70 120
Henpsimi nogatku 220 150 240
Hamisdabpuxary, mo kymyioTscs y Gpipmu b 250 — 280
Komriektyroui, o KymyroTscst y Gpipmu A - 120 190
Komrmuiekrtyroui, mo KymyroTscs y Gpipmu B 100 80 -

3aoaua 22.

VY tabuumii HaBeJeHO JaHi mpo oOcsru HomiHansHoro BBII Ta iHmexkcn
uin. Po3paxyiite peanprauit BBII o pokax ta 3po0iTh BUCHOBKH.

Poxit HominansHuit Texc wit, % Peanbunii BBII,
BBII, mapa. rpH. ’ MJIpA. IPH.
2004 105 98
2005 121 105
2006 145 100
2007 190 113
2008 220 122
3aoaua 23.

B exonoMmiIli kpainu 3a mepmmi pik Oysj0 BUpOOJIeHO 2 THC. TOBapy A
ta 12 Tuc. ToBapy B, 3a npyrwmii — 2,5 Tuc. ToBapy A Ta 16 THc. TOoBapy B.
[ina oguuuni toBapy A — 100 rpH., miHa oauHuUIi ToBapy B — 20 rpH.
VY sixoMmy poui 00car BUpOOHUITBA OiTbIIHIA?
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3aoaua 24.

ExoHoMika KpaiHH XapakTepU3yeThCsl TAaKUMM JaHUMH (MIPA. TPH.):
BHIT nopiBaroe 5000, crioxxuBYi BHAaTku ckianawots 3200, nepxaBHi
Bunatku — 900, unctuii ekcriopt — 80.

Busnauntu:

1. BenuuuHy iHBECTHIIIH.

2. O0cAT IMITOPTY 32 YMOBH, IO €KCIIOPT OpiBHIOE 150 MIIpII. TpH.

3. YHII, sxio cyma aMopTH3aliii CTaHOBUTh 65 MJIp/. I'PH.

4. Y naHoMy NpUKiIai YUCTUH EKCHOPT € JOAATHOI BEIWYHHOI0. Un
MOJe BiH OyTH BiJ’eMHUM? Y SIKOMY BHUIIAIKY?

Temu pedeparin

1. Cucrema HamiOHATBHUX PAXyHKIB SIK HOpMaTHBHA 06a3a MaKpOEKOHO-
MIYHOTO paxiBHHIITBA.

. OCHOBHI TTOKa3HUKH MaKpOCKOHOMIYHUX BUMIipPIOBAHb.

. BBII: cyTHICTh Ta ciocOOHM BUMIpY.

. BB TiHBOBOT ekoHOMIKH Ha obcsr BBIT.

. CriBBiIHOIIEHHS. MK HOMIHAJIbHUMH Ta PEabHUMH MaKpOEKOHO-
MIYHUMH OKa3HUKAMH.

6. OcHOBHI CKJIaIOB1 Ta JuHaMika po3BUTKY BBII Ykpainu.

DA W N

MeronuuHi mopamd IIOAO PO3B’S3aHHS 3aBIAaHb Ta IiATOTOBKH
pedepariB MicTATbCA y JiTEpaTypHUX JpKepenax: 3; 6; 9; 16; 22; 27; 33; 39;
42, sKi peKOMEHIYIOThCS ISl CAMOCTIHHOTO BUBUEHHSI.
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Yacruua Il

HAIIOHAJIbHUM PUHOK
TA MOI'O PIBHOBAT A

PO3/1J 3. PUHOK TPALII

HaB4yanabni miai

. 3pO3yMITH CyTHICTb Ta MEXaHi3M Jil pUHKY Ipalli.
.3’sgcyBaTi  BIAMIHHOCTI MDK LUKIIYHOK, (QPHKIIHHOW Ta
CTPYKTYpHOIO (hopMamu 6e3p0o0ITTS.

3. BusBUTH €KOHOMIUHI BHTpaTH O0€3poOiTTsS Ta IHIN HEraTHBHI
TEHJICHIIii, PO3BUTOK SIKUX 3yMOBIIIOETHCS HOTO POCTOM.

4. Po3KpuTH CYTHICTH 1 poiib 3akoHy OyKeHa B eKOHOMIYHOMY aHaIi3i.

5. TosicHuTH crocoOM BHUMIPY HEPIBHOCTEH B PO3MOMITI JOXOJIB
CYCITiIbCTBA.

6. [TosicHuTH CIOCOOM BUMIpPY COIIIaATbHO-EKOHOMIYHHX 1HIUKATOPIB
PIBHS XUTTS HACETICHHS.

7. PO3riisiHyTH METOM JIep)KaBHOT'O PETYJIIOBAHHS 3alHATOCTI Ta

OIIIHUTH 1X €PEKTUBHICTb.

[N

OcHoBHIi TeopeTu4Hi migxoau

Punox mpaui — puHOK, Ha SKOMYy BifnOyBaeThcs OOMIH mpaii Ha
3apo0ITHY IUIATY.

OcHoBHMMH (QYHKUISIMU PUHKY Npali € eKoHOMiYyHa — TOJSrae B
3a0e3MedyeHHl MpoIeciB BUPOOHUITBA, PO3MOAUII Ta MEpepo3MOALTi
TPYAOBUX pECypCciB MK MiANPUEMCTBAMH, Taly3sIMH, pPErioHaMu
€KOHOMIKH; coyiaibHa — TIOJNATAE y CTBOPEHHI MaTepiallbHOI OCHOBH
BIITBOPEHHS po00YOoi CHIIM, peaiizalii Ta CYCHiIbHOrO MPH3HAYCHHS
3HaHb, HABHYOK, 3/110HOCTEH MPaIliBHUKIB.
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Punoxk mpami BukOHye crmemudiuHy (YHKLIIO pO3HOAITY i
MePepo3Noily TPYAOBUX pecypciB mo cdepax, ramyssax, perioHax,
npodecisx, CHemiaTbHOCTAX, KBamidikaiii BIAMOBIAHO 1O Jdii 3aKOHY
MIOMKTY Ta MPOIO3UIlii. PUHOK mpari mo 6araThOX MPHHIMIAX MEXaHI3My
CBOro (PyHKLIOHYBaHHS € OCOOJIMBUM PHUHKOM, IO Ma€ Psi iCTOTHUX
BIIMIHHOCTE# BiJl 1HIIMX PUHKIB. Perynsropamu puHKY Ipaii € GpakTopu
HE TUTbKM MaKpo- 1 MIKpPOCKOHOMIKH, ane ¥ coliaJbHO-eKOHOMIYHi,
COIIAIBHO-TICUXOJIOTIYHI, 1[0 HE 3aBXKIA MAalTh BIJHOIIEHHS 0
3apo0iTHOI maTH. Jl[MHAMiKa PUHKY Tpalli XapaKTepH3YEThCs MEBHUMH
0COOJIMBOCTSIMH, OCHOBHHMH 3 SIKHX € HACTYIIHI.

1. Ha BigmiHy Bia iHIIWX (akTOpiB BHPOOHMIITBA, MPOAYKTHBHICTH
rpari HalMaHWX TMPAIiBHUKIB MOXXE 3HAYHO 3MIHIOBATHCS B 3aJICKHOCTI
BiJl TOrO, HACKUIBKM ONTHMAaJbHO OPTraHi30BaHMiA MMPOLEC Mpalli, a TaKOoX
BiJI piBHSI 0COOMCTOT 3aI[iKaBICHOCTI MPAIiBHUKIB y POOOTI.

2. Pobota, sk MpaBHIIO, BUKOHYEThCS KOJCKTHBAMH TPAIliBHUKIB, SKi
BHUKOHYIOTh POOOTY Pi3HOI CKJIaTHOCTI.

3. Ha puHKY mpami 3ycTpi4aroThCs BJIIACHHK 3acO0IB BUPOOHUITBA i
BJIACHUK pPO0O0YO1 CWiM, fKI BeAyTh TOPI IMIOJO KYMiBJII HE CaMoOro
BJIACHUKA po00YOl CUIM, & KOHKPETHOTO BUAY Ipalli, yMOB 1 TPHUBAJIOCTI
BUKOPHCTAHHS NpaliBHUKA.

4. XapaKTepHOI0 PHCOK PHHKY Tpali € TIOCTiiHEe TepeBUIICHHS
MPOTO3HUIIiT POOOYOi CHITH HAJ] IIOITUTOM Ha Hel.

5.Ha punky mnpami BigOyBaeTbcsi KOHKypeHTHa OOpoThOa Mix
MpaliBHUKaMU 3a BUIbHI poOoui Mmicud. Y wiik 60poTb0i mepemarae Toii,
XTO MOXe€ 3a0e3MEeUNTH CBOEIO Tpanelo BIACHUKOBI KamiTamy OibIme
IpUOYTKY.

EnemenTamMmu puUHKY mpauni € poOiTHHKKM Ta poOOoTOmaBIli; pobodua
CHla; TIPaBOBI aKTH, IO pPETIAMCHTYIOTh BIJHOCHHU CY0 €KTiB;
KOH IOHKTYpa PHHKY — CIIBBIiIHOIICHHS IPOMO3HUIIIT Ta MOMUTY Ha MPAIo;
CIy)xOM  3aifHATOCTi;  iHpacTpyKTypa pHHKY mpaui  (cayxou
npodopieHTarii, MiArOTOBKM Ta MEPEemirOTOBKM MpPALiBHUKIB, (HOoHIU
3afHATOCTI HACEJICHHS); CHUCTEMa COIIaIbHUX TapaHTii; albTepHATHBHI
TUMYACcOBi POPMH 3a0e3MEeUCHHS 3aiHATOCTI HACEICHHS.

IcHye Kimbka Teopiid, SIKi TO-pI3HOMY TIOSICHIOIOTH MEXaHi3M
(GYHKIIIOHYBaHHs pUHKY Ipami. 3TiHO 3 KIACHYHOIO TEOPI€r0 3apoliTHa
IlaTa € OCHOBHHUM DPETyJITOPOM PHHKY Mpalli, @ IMOMUT 1 MPOIMO3UIIis Ha
OMY PUHKY € BUCOKOEIACTHYHUMH 110]10 3apo0iTHOT maTh. Lle o3Hauae,
II0 B yMOBax 3POCTaHHS 3apoOiTHOI IUIATH IIONMUT CKOPOUYYETHCS, a
MIPOTIO3HUINiS 30UTBIIYEThCS, 1 HaBmaku. OTke, piBHOBara Ha PUHKY Ipaili
3a0e3MeUyeThCsl aBTOMATUYHO 3a JIOTIOMOTOI0  a0CONIOTHO —THYYKOT
3apo0iTHOI TiaTy. Lle MoxkHa BUpa3uTH 3a 1onomororo puc. 3.1.
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Puc. 3.1. Kinacnuna Mozens puHKY Iparii

Ha pucynky mowarkoBa piBHOBara MiX IMOMHTOM 1 MPOMO3HILIEI0 Ha
pobouy cuiny B Touui T, 3abe3nedyeTbcsi pPiIBHOBAXKHOIO 3ap00iTHOIO
mraTor0 Ha piBHI W;. SKO0 depe3 30BHIINIHI NPUYMHH 3aproiaTa
301IBIUTHCS 10 W,, TO TIONUT HAa po0OYy CHIIY 3MEHIIMTHCSA 10 N, a ii
MPOMO3HIIisS 30UTBIIUTECA 10 N;. BHACHiZOK IIbOr0 BUHHKA€E Oe3pOOITTS:
Sy > Dy. 3rigHo 3 KJIACUYHOK TEOpi€r0 NMPUYMHOI HOTO0 BUHUKHEHHS €
BHCOKa 3apIuiaTa.

[Ipote puHOK 3HaTHUI YCYHYTH OUCIPOIIOPII Yepe3 BIUIMB IOMHTY i
mpono3uuii Ha 3apmiary. HegocraTHid MONUT 1 HAaJUIMIIKOBA MPONO3HILIA
IIBU/IKO 3YMOBJIITh 3MEHILIECHHS 3ap00iTHOI IUIaTH A0 PiBHOBAXKHOTO PiBHS
(W)), 10 BiTHOBUTH PiBHOBAry Ha PUHKY Ipari.

OTKe, 3TiTHO 3 KJIACHYHOO TEOPI€I0 BUCOKA 3apO0iTHA IIaTa BUKIIUKAE
0e3po0ITTs, AKE Y CBOIO SIepry, 3MEHIIYIOYH 3apO0iTHY IIIaTy, BiJHOBIIIOE
piBHOBary i B Takuii croci6 camo cebe ycyBae. SIKIo meBHa yacTKa Jroaei
He Oakae HaliMaThCs Ha POOOTY 3a 3HMKEHOI 3apoOiTHOI IUIATH, TO, 3a
€0 TEOPIi€I0, TaKe OE3POOITTS HAZUBAETHCS JTOOPOBUTLHIM.

Aute, sIK TOKa3y€e MPaKTHKA, 3HIKECHHIO 3apIUTaTH MIPOTUCTOSATh HaliMaHi
MIPAIiBHUKH Ta TPOQCITKA. POOOTONABII TAKOXK HE 3aBXKIH 3aIliKaBJicHI B
il 3HWKEHHI, OCKIIBKM IIi Jii BUKJIMKAIOTh COIiajdbHI KOHQIIKTH 1
HETaTHBHO BIUIMBAIOTh HA TPOAYKTUBHICTH mpami. lLle BpaxoBye
KeIHCIaHChKa Teopis, 3riHO 3 SKOK Y KOPOTKOCTPOKOBOMY Iepioji
3apo0iTHa IIaTa Maif)ke He 3MIHIOEThCS IMiJ] BIJIMBOM IIONHUTY 1
MPOITO3HINT Ha PHHKY Tpalli, 0COOIMBO B 01K 3HWXKEHHS. 3a TAKUX YMOB
PUHOK HECIPOMOXKHHU IIBUAKO ycyBaTH 0e3poOiTTs i 3abesmedyBaTu
MOBHY 3aifHATiCTh. Bupimmtu mo npobiemMy MOXINBO 3 JOIOMOTO0
JIePXKABHOTO BTPYYaHHS B CKOHOMIKY.
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3rifH0 3 KEWHCIAaHCHKOIO TEOPIEI0 MPUYMHOI  0e3poliTTsS €
HEIOCTaTHICTh CYKYIHOro monurty, ToMmy (aktuunuii BBII menmmit
MOTCHIIHHOT BeJIMYMHM, a 0e3pOOITTS TEPEBUILYE NMPUPOIHY HOPMY. 3
METOI YCYHEHHS BUMYIIEHOTO (HHKIiYHOTO) 0e3podiTTs JIx. M. Keitnc
MPOIOHYBaB  3aCTOCOBYBATH  JACPKaBHY IMOJITHKY  CTHMYJIIOBAHHS
CYKYIIHOTO TOMHUTY. 3aBASKH HOTO 3POCTAHHIO 301IBIIYEThCS MOMUT Ha
PUHKY TMpalli, YCYBa€ThCs BHMYIICHE O€3poOITTS 1 MiJABHILYETHCS
HOMiHaJIbHA 3apO0iTHA TUTaTa.

JlocuTh dYacTO TPHYUHOK 0e3po0iTTS € He 3arajibHuid Chaj
BHpPOOHHMIITBA, a HETHYYKICTh PHHKY mpami. Ha oCHOBI 1bOro sBHINa
BHHHKJIA TEOpis THYYKOIO PHHKY TMpalli, 3TiJHO 3 SKOK BHCOKE
0e3po0iTTs BHHUKAE Yepe3 HEBIAMOBIAHICTH MK IOIHTOM 1 IMPOIIO-
3UIIEI0 Ha PUHKY TIpaii 3a mpodeciero Ta kBajdidikaiiero pododoi cuiu;
MiX TEPHTOpPiaJbHUM pPO3MINICHHSIM BIIPHHX pPOOOYHMX MicIb Ta He
3aifHATO pobOouoto cuior. J[insg ycyHeHHs 1€l HEBiIMOBITHOCTI
MPONOHYETHCS MOCHINTH THYYKICTh PHHKY TIpami 3 JIOIOMOTOI0
MiIBUIIIEHHS MOOITBHOCTI CITyk0 3alHATOCTi, CHCTEMHU TEPEHiArOTOBKH
Ta miaBUIICHHs KBanidikaiii, piHaHCOBOT MATPUMKH MiKPET10HAIBLHOTO
MepeMIlICHHsI MPaIliBHHUKIB.

lonoBHOIO YMOBOIO €(PEKTHBHOTO (PYHKIIOHYBaHHS PUHKY Mpari €
OpraHiuHe TMOETHAHHSA  PUHKOBOIO  MEXaHi3My 3  JepKaBHHM
pEryIIOBaHHAM 3aiHATOCTI. PuHKOBUI MexaHi3M 3abe3rneduye BiTbHUIMA
BHOIp MiCIld TpalEBIAIITyBaHHS 1 3YMOBIIOE 3aJIe)KHICTh 3apo0iTHOT
IUTATH BiJ TONUTY 1 mnpomo3umii. JlepkaBHE pEryIIOBaHHSA Mae
CTBOPIOBATH YCIM TpOMajAsHaM CHPHUATINBI YMOBM Ui peamizamii
iXHPOTO KOHCTUTYLIWHOTO TIpaBa Ha IIpaimp, 3ade3ledyBaTH piBHI
MOXKITUBOCTI y 3100yTTi mpodecii, rapaHTyBaTH MiHIMAJIbHUN piBCHb
3apo0iTHOT MIaTu Ta 3a0e3MeuyBaTy COLIANbHIN 3aXUCT Y pa3i TUMYAcOBOI
BTpaTH pOOOTH UM MPAIIE3TaTHOCTI.

Cepen nepenidyeHux (QyHKIIN JepKaBu HANHCKIIAHIIIOK € CTBOPEHHS
YMOB JUIsl peamizaimii KOKHUM TPOMaJSHHHOM HOro IpaBa Ha Tpallo,
TOOTO 3a0e3leveHHss MOBHOI 3alHATOCTI. TEOPETUYHOI OCHOBOIO
JCPIKaBHOTO PETYIIOBaHHS 3affHATOCTI CIIyTye KEWHCIaHChKA Teopis,
3TiJHO 3 SKOK YCYHEHHsI BUMYIICHOTO O€3poOITTS Mae JocsATraTucs 3
JONIOMOTOI0 TOJITUKK CTHMYJIIOBAaHHS CYKyHHOTO TIONHTYy. AJie Taka
MOJIITUKA MA€ 1 HeraTUBHI MOOiIYHI HacHiAKKU. 3 oHOTO OOKY, BOHA CIIPHSIE
3MEHIIICHHIO 0€3po0iTTs, a 3 IHIOTo — 3yMOBIIOE iHGsAI0. OTKe, 32
3MEHIICHHS 0e3pOo0iTTA CYCHiIbCTBO MYCHUTH PO3IIIAYYBATHUCS OUIBII
BUCOKUM piBHeM iHGQmamil. Ile o3Havyae, mo Mik 0e3po0IiTTAM Ta
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iH}ALIEl0 icHye oOepHEHa 3aJieXHICTh. 3a3HaueHU 3B’S30K MiK
oe3pobitrsiv (U) Ta iH}mAmiEro (T) OTPUMAaB CBOE Yy3araJbHEHHS 3a
noromororo kpuBoi @irinca (puc. 3.2).

A

h---

dommemeas

Lo —

L) -

[ P,

Puc. 3.2. Kpusa ®inirnca y KOpOTKOCTPOKOBOMY Mepioi

Kpupa ®iirca cBi{4uTh, IO 32 YMOBU 3MEHIICHHS 0e3po0iTTs Big U
no U iaduamis 3pocrae 3 m; 1o ms. Cromparounch Ha kpuBy inmirca,
MOXXHa 3pOOHMTH HACTYIHI BHCHOBKHM: BeJHKE O0€3po0iTTs He MOXe
ICHYBaTH OJHOYACHO 3 BHCOKOIO IH(IIALI€I0, MOXIIWBI JIHIIE BEIHKE
0e3po0iTTA 1 HU3bKa 1HQIANIA, a00 HABIAKH; CTUMYJIOHOYA IOJITHKA
MOXKe 3a0e3MeYnTH 3MEHIICHHS Oe3pOoOITTs JHIIEe I[IHOW IiJIBHIICHHS
iHQuAil; BuOIp CHIBBITHOIIEHHS MK 0€3po0iTTAM Ta iHQIIALIE0
3aJIeKUTh BiJl MPIOPUTETIB ypsAy, TOOTO BiJl TOTO, BUPILICHHIO SKOI
npobseMu (3MEHIIEHHIO 0e3pO0ITTA YU 3HMKCHHIO THQIIALIT) BiH Bimnae
mepeBary.

Ilpore naBemenwit BapiaHT KpuBoi imirnca ageKBaTHO OIHUCYE
3aJIeKHICTh Mk 0€3pO0ITTAM Ta iHQIALIEIO JIUIIE Y KOPOTKOCTPOKOBOMY
nepiofi. Y IOBFOCTPOKOBOMY Mepiofi MiK 0e3poOiTTsM Ta iHQISLiEr0
criocTepiraeThcsl iHMMA 3B’s30K. IIpo 1e cBimuuth kpuBa @inminca y
JIOBFOCTPOKOBOMY Tiepioni (puc. 3.3).

Ha puc. 3.3 xopotkoctpokoBa “kpuBa” ®inina (1) xapakrepusye Takuid
CTaH B €KOHOMIlli, KONU 1H(IALIA AOPIBHIOE Ty, a 0e3p0oOITTA — MPUPOIHIii
HopMi, T06T0 U”. Tenep NpHIlyCTHMO, 110 YPSL X04e 3MCHIINTH Ge3poGiTTs.
3 1IIi€f0 METOI0 CTHMYNIOETBCS 30UTBIICHHS CYKYITHOTO TIIOMHUTY. Y
KOPOTKOCTPOKOBOMY Iepiozi Iie, 3 OAHOr0 00Ky, 3MECHIIUTH 0e3po0iTTs, a 3
1HIIIOTO, BHACHIZIOK 30UTBIICHHS CYKYITHOTO MOIUTY 3yMOBHTBH 3POCTaHHS
TH(IAIT TOMHTY 10 T, IO HePEMICTHTh EKOHOMIKY B TOUKY Ts.
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Puc. 3.3. Kpusa ®ininca y TOBroCTpOKOBOMY Tepioi

Pearytoun Ha 3pocTaHHS iH(IALI], MPAliBHUKA 3 4YacOM IPUMYCATbH
MAMPUEMITIB  aJICKBATHO MiABUIIMTH 3apmoiaty. lle, 3 omHoro OOKy,
3MCHIIUTh TPUOYTKOBICTh BHPOOHHUIITBA, CKOPOTHTH HOro oOcsru i
36inpimTE Ge3pobitTs g0 U, Mo mepeMicTHTh eKoHOMiKy B Touky Ti. 3
iHII0rO OOKY, BUHMKHE H(IIALIS BUTPAT, SIKA 3pOCTE 0 3. YHACTIIOK IIHOTO
kpuBa ®Diminca mepeMiCTUThCS B moNioxkeHHs (2). Skmo 3apobiTHa rmiata
3HOBY 3pOCT€ Yy BIANOBiAb Ha HOBUM BUTOK iHQUIALI], TO LEl mporuec
MOBTOPUTHCS 32 YMOBH 3pOCTAHHS IH(IILIT 10 75 1 MOBepHEHHS 6e3p00iTTs
1o npupoaHoi HopMmu. 3’enHaBum Toukd T i Ts, OTpuMaeMo BepTHKANbHY
JIHIO, sIKa € KpuBoro Ditinca y JOBrocTpOKOBOMY TEPiojii.

HaBenenuii crieHapiit BimoBigae Teopil alanTUBHUX OYiKyBaHb, 3T1HO
3 KO 3apobiTHa TIUlaTa IMOCTIMHO HA3IOTaHsA€ ILiHM, 3aBIIKH YOMY
3a0e3Meuy€eThCs JIMIIE KOPOTKOCTPOKOBE CKOpOUCHHS 0e3po0iTTs. Ale 3a
TEOPIEI0 pallioHAIBHUX OYIKYBaHb CHIpanb “IiHM — 3apo0iTHA TuiaTa” He
BUHHKAE, OCKUTBKY MPAI[IBHUKY 3[aTHI BPaXxOBYBaTH MaiOyTHIO TH(IAIIFO
Hamepes] y CBOIX BUMOrax A0 3apo0iTHoi miatu. ToMmy mpuOyTKOBICTH HE
3pocTe, [I0 HE BHUKIMYE HABITh KOPOTKOCTPOKOBOTO 30LIBIIEHHS
BHUPOOHHMIITBA 1 CKOpOUYEHHS 0e3po0iTTs, a kpuBa diminca MaTUMe JIHIIE
BUIJIST BEPTUKAIBHOT JIiHii.

OTe, y JOBFOCTPOKOBOMY IepioJii Mixk 0e3poOITTsIM Ta iHGIIALIE He
ICHye aJbTEepHATHUBH. [HIIMMH CJIOBaMH, Y KIHIEBOMY TiJICYyMKY
CTUMYJIIOBaJIbHA TIOJITHKA HE 3MEHIIye Oe3poOiTTs, a JIMIIe TMOPOKYE
IH}IAi. Y JTOBrOCTPOKOBOMY IEpioAi MpoOieMy 3alHSATOCTI MOXKHA
BUPIIIUTH JUIIE 3 JONOMOTOK HEIH(QIAIMIMHAX METOJiB, 37aTHUX
3a0e3MeYNTH 3POCTAaHHA BHPOOHWIITBA 33 PAaxXyHOK HarpoMaJKeHHS
Kamitany 1 30ubIIeHHs moTeHiiHoro BBII.
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KpiMm momiTuku ekcmaHcii, JOJAaTKOBUM €JIEMEHTOM  TOJIITHKU
3alfHATOCTI € 3aCTOCYBaHHS JIEPXKABOI CIICHiaJbHUX METOJIB BILTUBY Ha
PUHOK Tpaii. 3 I[i€f0 METOW PO3POOIISIOTHCS JIEpXKaBHI Mporpamu
CHpUSHHS 3alHATOCTI (HAmpHUKiIal, Mporpama TPOMAaAChKHX PpoOiT) Ta
rHy4Kki (opMu 3alHATOCTI (HampuKIaA, 3ampoBaJHKEHHS HEMOBHOTO
poGouoro aHs).

Bynp-sike CycnibCcTBO MparHe CTBOPUTH SIKHAWKpAIli YMOBH JJIsl )KUT-
TEAISUTLHOCTI JIFOJIEH 1 TOCATTH COMIATBHOT CIIPaBEIJIMBOCTI.

Joxin — 11e cyma rpoinel, ofepkaHa 3a KOHKPETHHH Iepioj 4acy y
¢dbopMmi  3apoOITHOT TUTATH, TOHOpPApy, NPHUOYTKY, PEHTH, BIJICOTKA,
TpaHC(EepTHUX TUIATeXiB (JOMOMOra 3 COLIaJbHOro 3a0e3nedeHHs i
0e3po0iTTs, coliambHa JOITOMOra 0araTOAITHAM CiM’sIM 1 T. 11.).

KinneBuil 1oxin BH3HaYae KYHiBeJIBHY CHPOMOKHICTH KOHKPETHOTO
inauBiga. Crig mMatv Ha yBasi, MO0 OKPIM TPOIIOBUX JOXOJIB iCHYIOTh
HaTypalbHi Joxoau. Jlo HUM BITHOCATBCS HE TUIBKH TIPOIYKTH
JIOMalIHBOTO TOCTOJAapCcTBa, ane i Oe3roTiBkoBi TpaHchepTu (omiaTta
MEINYHUX TOCIYT, CyOCH il Ha )KUTIIO, IIPOIOBOJIbYI TAIOHH, TPAHCIIOPTHI
KapTKU 1 T. IL.).

Y exoHOMiYHIH JliTepaTypi BU3HAYAIOTh HACTYIHI IPUYMHU HEPiBHOCTI
PO3MOALTY TOXOIIB:

1. JIronu MarOTh HEOJTHAKOBI PO3yMO8i, (hizuyHi 1 ecmemuyni 30iOHOCHI.
HasiBHICTh BUCOKUX IHTEIEKTyaJIbHUX 3/10HOCTEH Ja€ MOXIMBICTh MaTH
BIJIHOCHO BHCOKOOIUIauyBaHy poOoTy. Ocolu, 110 BOJIOMIIOTH MOPIBHSHO
HU3BKHM PIBHEM PO3YMOBOTO PO3BHUTKY, MIPHPEUCHI HA HU3BKOOIIAuyBaHi
pobotu. HasiBHICTE 0COONMBUX (i3UYHUX 3A10HOCTEH J103BOJIAE OYyTH
BHCOKOOTJIAUYBAaHUMHU CHOPTCMEHAMH 1 OJEpXKYBaTH BHCOKY 3apoOiTHY
miaTy. Maio4un ecTeTHdHi 310HOCTI, IHAMBIJ CTa€ BUCOKOKBaITi(hiKOBAHUM
MY3HKaHTOM a00 XyIOKHHUKOM. OTKe, BOJIOIIIOYH TalaHTAMH, iHIMBIIU
BHOCSATH OUTbIIMKA BHECOK y crBopeHHs BBII, mo npuHocuTs iM BuIli
JIOXOJIH.

2. Jlroqm MaroTh pi3HUH pigenv oceimu. UYmMm Buma upodeciitna
MiJIrOTOBKA, TUM BUINa oruiata mpari. Hampukman, y CIIIA ocobu, 1mo
MAlOTh MOYAaTKOBY OCBITY, OJCPXKYIOTH 3apOOiTHY IUIAaTy BTPHYI MEHIILY
MOPIBHSHO 3 0CO0AMH 3 BUIIOK OCBITOH.

3. JIromn HEOIHAKOBO HAJUICHI @1ackicmio. OIHI TPOMAJSTHH MaroTh
MaJIo BJacHOCTI abo 30BciM i1 He MalOTh, IHINI BOJIOHIIOTH BEIMKAM
00CSTOM BJIACHOCTI (MalllMHU, YCTaTKYBaHHS, HEPYXOMICTh, 3eMJIs 1 1H.). Y
pe3ynbTaTi “OaraTcTBO TOPOMXKye OaraTcTBo”, TOOTO Ha BIACHICTB
OJICPKYIOTH BEITUKI TOXOIH.
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4. Jlronu MaroTh Pi3HUI CTYNIIHb 8e3iHHA, 60aUi, CXUNbHICNG 00 PUSUKY,
ocobucmux 38 A3Kis.

OxkpiM Ha3BaHWX BHIIE, € 1 IHII YHHHUKH, IO 3a0e3MeuyIoTh
HEPIBHICTh Y PO3MOALII TOXOIiB.

Po3pisusioTs 1Ba BUAM JOXOMIB: HoMiHanbHi 1 peanvri. HoMiHaILHMIT
aoxinm — 1me rpomoBa (opMa YACTKM HAIOHAIBLHOTO JOXOAY, IO
HaJXOJUTh B OCOOMCTE pPO3MOPSA/UKeHHS iHAMBinA. PeanbHuii moxin
XapakTepu3ye KiJIbKICTh MaTepiaibHUX OJar i Mociyr, siKi iHIUBIT MOXe
npuabdaTy Ha CBOI TPOIIOBI JOXO/AU, TOOTO peaibHUN TOXiT BUPAKAETHCS Y
3ac00aX iCHyBaHHS, $IKi MOXHA KYIIMTH Ha TpomoBmii jgoxin Moro
BEJIMYMHA 3aJISKUTh BiJl Py YAHHUKIB: BiJl PO3MIipy TPOLIOBUX JOXOJIIB,
00csry OE3KOIITOBHUX 1 MiIBrOBUX MOCIYT, PIBHA I[iH HAa MPEIMETH
CIIO>KUBAHHSA 1 Tapu]iB Ha MOCIYTH, BiJl pO3MIpy CTSATYBaHUX MOJATKIB Ta
in. l1o0 oxep:kaTu MificHYy BEIHYHHY pEaJbHHUX IOXOIB, HEOOXimHO i3
3araJibHOI CyMH BCIX T'POIIOBHX 1 HATypaJIbHUX JOXOJIB BITHATH IIATEXI
70 OIOJDKETY, BHECKH B TPOMAJIChKI 1 KOOIEPATUBHI OpraHizailii, mpupict
IPOIIOBUX 3a0IIa/DKEHb BCIX BHUIIB, @ TAKOK YaCTHHY BHUTPAT HA OILUIATY
MOCIYT, IO MEPEeBUIIYIOTh BapTICTh X MaTepianbHOro 3micty. Cyma, 1o
3aJIMINWIACSA, pIBHA BapTOCTI CIIOKHUTHUX 1 YAaCTKOBO HAKOMUYECHUX
MaTepiaJbHUX OJar, BOHa YTBOpIO€ (OHI KIHIEBUX (peajbHO
BHUKOPHCTOBYBAaHHMX Ha CHOXMBAHHS 1 HAKONMYEHHS B JAHOMY IEpioji)
JOXOJiB. BUNinstoTh (hyHryionanvrull i nepcoranvHuil po3NoIiT JOXOIIB.

[ix  ¢yHKOioHATLHEM  PO3MOALIOM  JOXOAY  PO3YMI€ThCA
MPUBJIACHCHHS JOXOMY 3a BOJIOJIHHS MEBHUM YHMHHUKOM BHPOOHUIITBA!
mparero, KamiTajaoMm, 3emiero. B pesynabpraTi (GoOpMyIOThCS TMEpBHHHI
JIOXOJIM 'y BUTIISAAL 3apOOITHOT IiaT, MPUOYTKY 1 BiICOTKOBOTO JOXOY,
PEHTH.

IlepcoHajibHUIl PO3MOALT A0XOMiB — 1€ PO3MOIT JOXOIIB MIiXK
CiM’sIMH, SIKi PAaHXKYIOTBCSI 3aJICKHO BiJl pO3MIpY OZEP>KyBaHOTO TOXOIY.

Po3pi3HsatoTh 3apo0iTHY IUIATy HOMIHAIBHY Ta peaibHy. HoMiHanbHa
3apo6iTHa IUIaTa — HapaxoBaHa 3apO0iTHA IUIaTa, SIKY OIEePKYE MPalliBHUK,
BKJIIOUa€ B ceOe BipaxyBaHHS Ha COLIAIBHE CTPAXyBaHHS 1 MPHOYTKOBUIL
nojarok. PeasibHa 3apofiTHa mjaTa — e Ta KiIbKICTh TOBapiB i MOCIHYT,
SIKY TIPaIliBHUK MOXKe MpUAOATH Ha CBOK HOMIiHAJbHY 3apoOiTHY TUIaTy.
KymiBenbHa ~ CHOPOMOXHICTE  3apOOITHOT  IUTATH  BU3HAYAETHCS
CMIBBITHOIIEHHSIM HOMiHAJIbHOI 3apobiTHOI MaTu (0e3 ypaxyBaHHA
0COOMCTMX TMOAATKIB 1 OOOB’S3KOBUX  IUIATEXKIB) Ta  IHIACKCY
CIIOKMBYMX LIIH:
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w,= Wa—PT-Tl
ICII
ae W,, W, — peanmpHa Ta HomiHanmbHa 3apmnatu; PT — ocobucti
monatku; I, — mratexi 060B’sa13k0Bi; ICL] — IHIEKC CIOKHUBYHUX I[IH a00
inaekc Jlacmeiipeca.
CrymiHb HEPIBHOCTI Y PO3MOJILII TOXOIB (BUTPAT) MOKHA BIAOOpA3UTH
Ha KkpuBiii Jlopenma — me rpadiuHa MoOAENh (PAKTUIHOTO PO3MOILTY
JOXOJiB (BUTpAT) B ekoHoMi (puc. 3.4).
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Puc. 3.4. Kpusa Jlopenua

Ha ropusoHTanmpHili oci 1i€i KpUBOi 3a3HAYaIOTh 4YacTKU CiMeH y
BiJicoTkax. BinmosinHo, yci cim’1 OynyTh ckinagatu 100 %. Yactku qoxomny
(BHTpaT) pO3MINIYIOTh IO BEPTUKAIBHIA OCi, a BeCh IOXiA (BUTpaTH)
cknanaoTs 100 %. TeopeTuuHy MOXKIUBICTH aOCONIOTHOI PIBHOCTI Yy
po3noxini goxoxy (Butpart) mpenctasisie Oicekrpuca OE, ockinbku Bci 1T
TOYKH BiJIMOBIIAIOTH YMOBI, KOJIM MEBHA KUIBKICTh CIMEH OTpHUMY€E Takuit
ke BiJICOTOK joxoxaiB. Tooro 20 % cimelr otpumytots 1 20 % Bijg BChOro
noxony; 40 % — 40 %, a 60 % — 60 % i T.1.

Kpuea OABCDE moka3dye  (GakTUYHHH  pO3MOIT  JOXOAdY.
3amTpuxoBaHa YacTHHA MK JIHIEIO aOCONIOTHOI PIBHOCTI i KPHBOIO
JlopeHna Bka3ye Ha CTYIiHb HEPIBHOCTI y Jgoxomax. Yum Oinbiie Qak-
TH4Ha KpuBa JlopeHna BigxunsgeTbes Bin Oicextpucu OE, TM OinbimM €
CTYIIHb HEPIBHOCTI Y PO3MOJIITI TOXOIIB.

Ha ocHogi kpuBoi JlopeHia po3paxoByoTs koedimienT Jxnnni (kg) —
BeIMYMHA BIAXWICHHSA (DAKTHYHOTO PO3MOJIITY JOXOJY HACENCHHS Bil
NiHIT iX piBHOMIpHOro po3nofiry. BiH po3paxoByeThCs SK BiJIHOIICHHS
samTpuxoBaHoi wiomi OABCDE no miomni tpukyTtHuka OFE:
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S
kg = OABCDE .
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logN =p + 8 logA,,

ge N — KUIBKICTh 0ci0, fKi OJEpXKYyHOTh JOXOAW, IO piBHI abo
MIEPEBUIIYIOTh MEBHUH PiBEHb X; p — KpUBa HEPIBHOMIPHOTO PO3IMOILTY
JIOXOJIIB; & — MMOKa3HUK KOHIICHTPAIii TOXO/IB, IO € TIOXITHAM BiJl KpUBOT
HEPIBHOMIPHOr0 pO3MOALLY J0X0Ay; X — piBeHb Joxoay; Ay — cyma
JIOXOJIIB, IO TIEPEBUIIYIOThH X.

Ha «konueanus pieus  0Ooxodie eniusaiomv HACMYNHI  YUHHUKU:
IHUBIMyanbHI 37I0HOCTI O Tmpari, BIAMIHHOCTI B OCBITI Ta piBHI
mpogeciiiHol MiAroTOBKM, CHAIIMHA BiJ MONEPENHIX MOKOMiHb TOUIO.
Hudepenuianis moxomiB, 3 OXHOro OOKYy, — BaXKIMBUA YWMHHUK
CTUMYJIFOBaHHS JIIOJICH JO TIpaii; 3 IHIIOT0 — IOPOJUKYE MPodieMy
OiMHOCTI, SKa YHEMOMJIHMBIIOE HOPMAaJbHHA PO3BHTOK  JIFOJIUHH,
cycmiibeTBa. Lle BuMarae Bia eprkaBu 31HCHEHHS TOJITHKH COIIAIbHOTO
3aXUCTY HACEIECHHS.

JI0 OCHOBHUX COYiaIbHO-eKOHOMIYHUX [HOUKAMOPIE DIGHS HCUMINSL
HacenenHs HanexaTbh: obcsar peansHoro BBII Ha nmymy HaceneHHS,
IPOIIOBI JIOXOJM Ta BHTPATH HACEJCHHS, peaibHa 3apoliTHa IuIaTa,
CIIO)KUBaHHS OCHOBHHX TPOAYKTIB Xap4yyBaHHS Ha AyIIy HACEICHHS,
MPUPOIHUIA TIPUPICT HACCICHHS Ta CEPEeOHsS TPUBAIICTH JKUTTS, YacTKa
BUTpaT y OIO/DKETI HA PO3BUTOK COIaibHOI cdepr, BUKOPHCTAHHS
BUIBHOI'O Yacy.

PiBenp peansHoro BBII Ha nynry HaceneHHS B KpaiHi Jae 3MOry
MOPIBHIOBATH i1 3 IHIMUMH KpaiHaMHW Ta BH3HA4YaTH PiBEHb PO3BUTKY ITi€l
KpaiHu.

ComiasbHa moJIiTHKA JAepKaBH — JUSUTBHICTH  JIEPXKABU 10
YIPaBIIHHIO PO3BUTKOM COLIANBHOI cepu CyCHiIbCTBA, HAlIeHA Ha
3aJI0BOJICHHS 1HTEpeCiB 1 MOTped TpoMasiH.

OCHOBHMMH 3aBJAAHHAMH COLIAJBLHOI MOJITHKH € IIJBUIIECHHS
JI00poOyTy; TOJNIMIICHHS YMOB Tpali 1 JKATTSA JIOJACH; 3AiiCHCHHS
MPHUHIUIIB COIIAJIbHOT CITPABEIUBOCTI.

CorriasibHa TOJIITHKA TMOBHHHA BPaxOBYBAaTH HE TUIbKHM MaTtepialibHi,
aJie 1 MOJITHYHI, 1 AYXOBHI IHTEPECH WICHIB CyCILIBCTBA.

ComianpHUIl 3aXMCT HACENEHHS BKJIIOYAE 3aXOO, SKI 3aXHIIAIOTh
rpoMaJITHUHA TIEBHOI KpaiHM BiJl €KOHOMIYHOI Ta COIliasibHOI Aerpanarii
BHACIIJIOK 0€3p00iITTs Ta y pa3i BTpaTH JOXOiB, BUKIHMKAHUX XBOPOOOIO,
HapODKEHHSIM JTUTHHU, BUPOOHUYOIO TPAaBMOKO, IHBATIIHICTIO, MOXUIHM
BIKOM TOLIO.
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CydacHa CHCTeMa COLIQJIbHOTO 3aXHCTy BKIIOYAE€ TaKli OCHOGHI
elemMeHmu: CyKYIHICTh JICp)KaBHHUX COIIaJbHUX TapaHTid, JepKaBHA
colliaJlbHa JIOTIOMOTa Ta JIepXKaBHE CcolliaibHe cTpaxyBaHHsA. Cucrema
rapaHTiii epejadavyae HaJlaHHS BCIM rpoMajisTHaM OJiar BUCOKOT COIliaTbHOL
3HAYyHIOCTI Ha OE3KOIITOBHIA OCHOBI (OCBiTa, JIKyBaHHS TOIIO) Ta
MEBHUX MBI OKpPeMHUM KaTeropisiMm HaceseHHs. ColliaibHa JOMOMOTa
3MIACHIOETBCA TIOI0 Majio3a0e3MeYeHuX BEPCTB HACEIICHHS, JIOXOAU SKUX
HWKYl 32 MPOXXUTKOBUI MiHiMyM. ColliabHe CTpaxyBaHHS Ma€ 3a METY
KOMIICHCYBaTH BTpaTH JOXOAY, BHKIMKaHI BHXOJAOM Ha TEHCIIO,
TUMYacOBUM 0€3p00ITTAM TOLIO.

OcHoOBHI TepMiHHU | TOHATTHA

Punok mparwi; cy0’€KTH PUHKY Tpalli; 00’€KT pUHKY mpaui; QpyHKUii
PHUHKY Mpalli; YAHHUKU MOMUTY Ha IMPAII0; YMHHHUKU MPOMO3HUIIT Mpalli;
€KOHOMIYHO aKTHUBHE HACCIICHHs, CKOHOMIYHO HEaKTHBHE HACCJICHHS;
poboua cwuia; 3aifHsATe HacelieHHs; Oe3pO0ITHE HaCeJeHHs;, TIOBHA
3alHATICTH; 0e3po0ITTS; (pHKIIiHE 0e3p0O0ITTS; CTPYKTypHE 0e3p00ITTH;
UUKJIiYHEe (KOH’IOHKTYpHE) 0e3po0iTTs; MpUpOAHHI piBEeHb 0e3po0iTTS;
3akoH OykeHa; HEOKJIACHYHA KOHIEMIliss PHHKY TIpalli; KeWHCiaHChKa
KOHIICIIIIiS PUHKY TIpalli; 3apo0iTHA TuIaTa; HOMiHaJbHA 3apo0iTHA TIaTa;
peanbHa 3apo0iTHa Mata; kpuBa JlopeHia.

OnHoBapiaHTHI NUTAaHHS

1. Ilomut Ha mpAIlfo € TMOXiAHAM BiJl IIOIUTY Ha TOBAPH Ta IIOCIYTH.
Tax Hi
2. HauioHanpHUI PUHOK Mpali — 1€ CYKYIHICTb MeXaHi3MiB, KOTpi
3a0€3MeUy0Th y3TO/UKGHHS Ta KOOPAHMHAINI IONUTY Ta
MPOTIO3UILI{ IpaIli B eKOHOMIIT.

Tax Hi
3. Ilpomo3wuiiro mpari npe’ IBJISIOTh MiANPHEMCTBA.
Tax Hi

4. TlonuT Ha mpaIo sBJISE cOO0K KUIBKICTh po0OOYOi CHIIH, SKY
HIANPUEMCTBA XOUyTh HAWMHATH 32 TAHOTO PIBHS 3apILIaTH.
Tak Hi
5. k.M. KellHC cTBepjKyBaB, WI0 pPHHKOBAa €KOHOMiKa He
CIIPOMOXHA Y KOPOTKUI TEpMiH BUPIIIUTH MPOOJIEeMy 3alHATOCTI
Ha OCHOBI IIIHOBOTO MEXaHi3My Ta KOHKYpPEHIIii.
Tax Hi
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10.

11.

12.

13.

14.

15.

16.

17.

18.

Jlo eKOHOMIYHO aKTHBHOTO HACEJIEeHHS BITHOCATHCS OCOOHM [0
16 poxkiB.

Tax Hi
ExOHOMIYHO aKTHBHE HACENeHHsI CKIAJA€ThCs 13 3alHATHX Ta
0e3po0iTHUX.

Tax Hi
Jlo 6e3pobiTHIX HE BIAHOCATH Mpane3JaTHUX 0ci0, sSKi IPUIHHIITT
MOIIIYK POOOTH.

Tak Hi
KoxHy pmopociy nmoauHy, sfka He Mae poOOTH, BBaXKArOTh
0e3po0ITHOIO.

Tak Hi
[loBHa 3alHATICTE — II€ PIBEHb 3aMHSITOCTi, 3a SKOTO HE Mae
IUKTIYHOTO 6e3pO0ITTS.

Taxk Hi
PiBenr 0e3poO0iTTsS — 1€ BiICOTOK pobouoi cmim, HE 3aiHATOI y
JAHUH MOMEHT Yacy.

Taxk Hi
PiBenp 0e3po0iTTsI BU3HAYAETHCA NUIIXOM 3ICTABICHHS 3arajabHOL
KUTBKOCTI 3aWHATHX 1 0€3pO0ITHHX.

Tax Hi
HepxaBa BuMmylneHa OopoTucs 3 0e3poOIiTTAM, TaK sIK BOHO
3HIKY€ o0csT BUpobieHoro BBII.

Tax Hi
OpukiiiiHe 06e3pobiTTss mNOB’s3aHEe 3 JOOPOBUIBHOIO 3MIHOIO
MpaliBHUKaMHU MicIIs pOOOTH 1 THMYAaCOBUMH 3BUTLHECHHSIMHU.

Tax Hi
Opukiiiina (popma 06e3pobITTS He TiUIBKH 000B’A3KOBa, ane
OakaHa JUIs CyCITiIbCTBA.

Tax Hi
Opukiniine  0e3pobiTTs €  TpuBaIMM, a  CTPYKTYpHE
KOPOTKOCTPOKOBUM.

Tax Hi
[pupomuuit piBeHb 0€3pOOITTS XapaKTEpPHUH MAisl PUHKOBOT
E€KOHOMIKH.

Tax Hi
IIpupomHa HOpMa 6e3pobITTS € CTAIOKO.

Tak Hi
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19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

@axkTuyHUE piBeHb 0e3poOITTSI HE MOXKE MEepEeBHIIYBaTH
MPUPOIHUH PiBEHB.

Tax Hi
Skmo peansHuit BBII nopiBHIOE MOTEHIIHHOMY, TO B €KOHOMILIi
Hemae 0e3po0iTTs.

Tax Hi
SIkmo piBeHb 0€3po0ITTA MOPIBHIOE NPUPOAHOMY, TO OOCSITH
MOTCHLIHHOTO Ta (PaKTUYHOT'O BUPOOHUIITBA PiBHI Mix c000I0.

Tax Hi
Koeoimient yuacti B poOodwiil cuimi JOPIBHIOE BiTHOLICHHIO
pobOYOi cuiK 10 JOPOCIOro HaceleHHsS KpaiHu abo HaceleHHS Y
Mpane31aTHOMY BIlli.

Taxk Hi
BinpiiicTe €KOHOMICTIB BBaXka€, MO0 Y KOPOTKOCTPOKOBOMY
nepioji icHye abo po3puB MiX MOTEHIIHHNM 1 pakTiuauM BHIT B
YMOBaXx MOBHOT 3aHHATOCTI.

Taxk Hi
3akon OykeHa MOKa3ye KUTBKICHY 3aJIeKHICTh MIXK 3MIHOIO 00CSTY
HAI[IOHATBHOTO BUPOOHMIITBA 1 3MIHOIO PiBHSI 6€3p00ITTS.

Taxk Hi
HasBHicTh  6€3po0iTTS  crnpusie MiIBUIICHHIO MpodeciiiHo-
KBaJTi(hiKaliHHOTO PiBHS MPAIliBHUKIB.

Tax Hi
ExoHOMIYHI BTpaTH, OB’ s13aHi i3 MUKIIYHOW (PopMoro 6e3po0iTTs,
BAMIPSIFOTHCS KUTBKICTIO HEBUPOOJICHUX TOBAPIiB Ta MOCIYT.

Taxk Hi
Sxuro 3apo0biTHa mara OyJie 3aBKAM Ha KOHKYPEHTHOMY PiBHI, TO
0e3po0ITTs B3araji He iCHyBaTUME.

Taxk Hi
€ Bi OCHOBHI NPHUYMHHM HETHYYKOCTI 3apIUIaTH: MAif 3aKOHY
OyKeHa 1 HelIOCTaTHIN CyKYITHUH TOTIHT.

Tax Hi
PeanpHa 3apobiTHa IUIaTa MOKa3ye KUIBKICTh TOBApiB Ta IOCIHYT,
SKy TPaLiBHUK MOKE MPpUA0aTH Ha CyMy 3apILTaTH.

Tax Hi
YacTkoBa 3aiHATICTb — 1ie hopMa 6e3po0iTTs, 3a SKOI MpaliBHUKU
BUMYIIICHO TIPAIIOI0Th HEMOBHUM poOOUMii IEHB.

Tax Hi
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31.

32.

33.

34.

Haiinmwkuy muiaTHIO, sIKy mpauelaBli Ha 3aKOHHIM migcTaBi
TUTATATH 32 pOOOTY HA3MBAIOTH MIHIMAIILHOO 3apOOITHOIO TUIATOXO.
Tax Hi
[TigBuieHHs piBHSA BHIDIAT 1O OE3pOOITTIO CIPHSE POCTy HOTO
piBHSL.
Tax Hi
BHacnizok 3pocTaHHA MiHIManbHOTO PiBHS 3apIUiaTd HalOiblIe
cTpaxae kBaniikoBaHa poboua cuia.
Taxk Hi
[Ipu momipHOMY piBHI 0€3poOITTS, PICT CYKYIHUX BHJIATKIiB
BUKITUKA€E OJIHOYACHE IMiJIBUIIICHHS IIiH i 00CiITY BUPOOHHIITBA.
Tak Hi

BararoBapianTHi 3anutanus

o BIUIMBaE HA PUHOK Mparti?

a) YMHHHUKY TIOIHTY Ha poO0dy CHITY;
0) YMHHUKY NIPOIO3UIIi] pobodoi criy;
B) NPO(CIIIKY;

T') yCi BiINOBI/II TIPABUIIBHI.

EnemenTamu puHKy mparii €:

a) poOiTHUKU Ta poOOTOIaBIli, IPABOBI aKTH, KOH IOHKTYpa PUHKY;
0) ciryx0a 3alHATOCTI, IHPPACTPYKTYypa PHHKY TIpall;

B) CHCTEMa COLIANBHIX rapaHTil;

T) yci BiMOBIifl MPaBUIIBHI.

VY SKUX Taly3saX TPAJUIiHHO MPOGCIUIKY OUTBIT MTOIUPEHi?
a) arpapHOMY CEKTODi;

6) IPOMHCIOBOCT;

B) cepi mocuyr;

I') yci BiINIOBI/Ii TIPAaBUJIBHI.

OO6cAr puHKy Mpalli IepeBaKHO BU3HAUAETHCS:

a) 3apoOITHOIO TUIATOO;

0) porno3uIliero podoUoi criH;

B) MONUTOM Ha po0Ody CUIY;

I') BIIPOBAPKEHHS! HOBUX TE€XHOJIOT1H Y BUPOOHUUTBO.
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Jlo OCHOBHMX YMHHUKIB, SIKi BU3HAYalOTh MOBEIIHKY MpPAalliBHUKIB

Ha PUHKY Npalli MO>KHA BiTHECTH:

a) BeJIMYMHY 3apoO0iTHOI IJIaTH, YMOBH TIpalli, BiAAICHICTh pOOOTH
B1JI MiCIISI IPOKUBAHHS;

0) LiHK Ha CUTBCHKOTOCIIOAAPCHKY MPOAYKIIIIO;

B) YMCEJILHICTD Ta CKJIAJl CiMT;

T') TICUXOJIOT1YHI 0COOIUBOCTI TpaIliBHUKA.

ITonut Ha nparrto:

a) BU3HAYA€ETHCS TIOMUTOM Ha MPOAYKT, SKUH BUPOOISAETHCS IIi€0
Ipareo;

0) OGe3mocepeIHbO OB’ I3aHUM 3 piBHEM 3ap00iTHOT TUIATH;

B) Oe3mocepelHbO  TOB’SA3aHUN 3  MPOMO3MIIEI0  MPOIYKTY,
BHUPOOJIEHOTO LIEIO Mpalelo;

T') BU3HAYA€ETHCS MOTMUTOM Ha 3aCO0M BUPOOHUIITBA.

[Ipono3wuiiro Ha puHKY mpari GopMyroTh:

a) BUITyCKHUKY HaBYAJIbHAX 3aKJIa[iB;

0) 6e3po0iTHI, paHile 3aiHATI B JOMATHLOMY TOCIIOJIAPCTBI;
B) 3aMHATI, SIKi 3 pI3HUX NPUYHH IIyKalOTh HOBY poOOTY;

I') yCi BiJINIOBI/Ii TIPaBHJIBHI.

PuHOK mipari € npaneaeiuTHIM, KOJH:

a) IOMHT Ha poOouy CUITy AOPIBHIOE ii MPOMO3HUILT;

0) monuT Ha poboYy CHITy MEHIIHUH 3a i1 MPOIO3HILito;
B) TIONTUT Ha po00Yy CHITY TIEPEBHIILYE ii TIPOMO3HUIIIIO;
I') yCi BiIMIOB1II HEMPaBUIIbHI.

Skmo puHOK mpari mnepedyBae y CTal[iOHAPHOMY CTaHi, TO
KoeiIlieHT 3BITbHCHHS:

a) IOpiBHIOE KOe(iIliEHTORI MpaIlCBIIAIITYBAHHS,

0) nepeBulye KoedilieHT NpaleBIalITyBaHHS;

B) MEHIINH BiJl KoedilieHTa MpaleBIalTyBaHHS;

I') IOpiBHIOE KOe(Dilli€HTOBI 3aMiHH.

. J]o eKOHOMIYHO aKTHBHOI'O HACEJIEHHS BKIIOYAIOTh:

a) 3alHATHX;

0) 3aifHATHX 1 6€3pO0ITHUX;

B) TIpare3aaTHux, 6e3po0iTHHX, 0cib 10 16 pokiB;

T') Ipale3JaTHIX, ICHCIOHEePiB, CTYACHTIB, IOMOTOCIIOIapOK.
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11.

12.

13.

14.

15.

Jlo eKOHOMI4YHO HEAaKTUBHOT'O HACEJICHHS BKIIIOYAIOTh:
a) 6e3po0ITHHUX;

0) ICHCIOHEPIB;

B) 0Ci0 y BUMpaBHUX 3aKJaiax;

T') paBUJIbHI Binosiai (0) 1 (B).

JlronuHa, 10 CIOAIBAETHCS HE3a0apOM 3HOBY OZEpKaTH poOoTy:
a) BITHOCUTHCS JI0 PO3PSAY 3aHHATHX;

0) BiTHOCUTBCA 70 O6€3pO0ITHHX;

B) HE BPaxoBYEThCS y CKIIaAl poO0YOi CHITH;

T') PO3TISIIAETHCS K HETIOBHICTIO 3alHATHH.

SIK1mo roMHA XBOpa 1 HE MOXKE MPAIFOBATH, TO BOHA:
a) HaJIeXKUTb JI0 HE3aHHATUX Y BUPOOHUIITBI;

0) HaJICKUTH J10 Oe3pOOITHHX;

B) HE BPaxOBYEThCS y CKIIaIi poO0YOi CHIIH;

T') PO3IIISIIA€THCS SIK HETIOBHICTIO 3aiHATA.

J10 NOTEHIIIHHOTO PUHKY TMPaILli BIHOCATh:

a) BIiCbKOBOCITYKOOBIIIB;

0) 3aifHATHX HA HABYaHHI 3 BIZ[PUBOM BiJl BAPOOHUIITBA;
B) NEHCIOHEPIB, SKi IIYKAIOTh POOOTY;

I') IpaBUJIbHI Binnosizi (a) 1 (0).

IToBHa 3alHATICTH — LIE:

a) HQJaHHS CYCHIJIILCTBOM YChOMY TMpaine3aTHOMY HaCEJICHHIO
MO>KJIMBOCTI 3aiiMaTUCs CyCHIIbHOKOPHCHOIO MPalelo;

0) HagaHHI  CYCIUIBCTBOM  YChOMY  Mpale3laTHOMy — Ta
HETpane3JaTHOMy  HACCICHHIO  MOXKJIMBOCTI  3aiMaTucs
CYCHUTEHO KOPHUCHOIO TIPAIieio;

B) 3aM{HATICTh, fKa Ma€ MicCle B CYCHUIBCTBI 3 YypaxyBaHHSIM
JOLITBHOCTI  MEpepo3MOAITy Ta BHUKOPUCTaHHS TPYAOBUX
pecypcis;

') 3aWHATICTh, IO  3JIMCHIOETHCS  BIANOBITHO JIO  BUMOT
IHTCHCUBHOTO THITy BIITBOPEHHS Ta KPHUTEPIiB E€KOHOMIYHOI
JOLITIBHOCTI ¥ COIiaNbHOT pe3yIbTaTUBHOCTI, 300pi€HTOBaHA HA
CKOpOYEHHsI PYy4YHOI, HETIPECTUIKHOT, BAXKKOT Mpalli.
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16.

17.

18.

19.

20.

[oBHa 3aiiHATICTH 320€3MEUYETHCS B YMOBAX:
a) paIlioHaJIBHOTO PO3MOILTY POOOUOT CHIIH;

0) BUKOpUCTaHHS po00YO0T CHIIH 3a il mpodeciero;
B) BIICYTHOCTI 0€e3p0o0iTTs;

T') BiICYTHOCTI LIUKIIIYHOTO O€3pO0ITTSL.

EdextuBHa 3aifHATICTH — 11€:

a) 3aWHATICTh, [0  3IIMCHIOETHCS  BIANOBITHO O  BHUMOT
IHTEHCUBHOTO THITy BIITBOPEHHS Ta KPHUTEPiiB E€KOHOMIYHOI
JIOLITBHOCTI ¥ COIiaJIbHOT Pe3yJIbTATUBHOCTI, OPIEHTOBaHA Ha
CKOpPOYEHHS PYYHOI, HETIPECTHIKHOT, BAXKKOT Ipaili;

0) HagaHHS  CYCIUILCTBOM  YChbOMY  Mpale3laTHOMy — Ta
HETpale3aTHOMY ~ HACeJICHHI0  MOXJIMBOCTI  3aliMaTHcA
CYCIIJIBHOKOPUCHOIO TIPaIIElo;

B) HaJaHHS CYCIUIBCTBOM YCHOMY IIpale3gaTHOMY HaCeICHHIO
MOJITUBOCTI 3afMaTUCSI CYCIUIFHO KOPHCHOIO TPAaIeio;

) 3afHATICTh, $Ka Mae Micleé B CYCHUIBCTBI 3 YpaxyBaHHSIM
JOLIJBHOCTI ~ MEpPepo3MOAITy Ta BUKOPUCTAHHS TPYJIOBUX

pecypciB.

3a IKUX YMOB BUHHKA€ O€3p0oOITTS:

a)Ha PpHUHKY I@pami @OnUT Ha pobody CuIy TIEpPEBHUIIYyE
MPOTO3HIIiO;

0) Ha PpPUHKY Tpali [OOUT Ha pobody CuiIy MEHIIUH 3a
MPOTIO3HILIIO;

B) TIONUT Ha poO0Yy CHITY JIOPIBHIOE TIPOTIO3HIIIT;

I') B KpaiHi CIIOCTEPIra€ThCsl Kpr3a Ha IPOLIOBOMY PHHKY.

3 morAAy KJIACHYHOI Teopii MPpUINHOI0 6e3p0obiITTS €:
a) HU3bKa 3apo0iTHA TUIATa;

0) BUCOKa 3apo0iTHA TUIATa,;

B) HaJMipHa MPOMO3HUILs poboUoi cHiy;

I') HEJIOCTAaTHIN MONUT Ha poOouy Cuiy.

3riHO 3 KEHHCIaHCHKOIO TEOPI€I0 TPUIUHOIO Oe3pO0ITTS €:
a) HETHYYKiCTb 3apo0iTHOT MIaTy;

0) H13bKa 3apo0iTHA IJIaTa;

B) HEZOCTATHICTh CYKYITHOTO ITOITUTY;

T') HQJIMIpHA MTPOMO3HULIiA POOOUOT CHITH.
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21.

22.

23.

24.

25.

Sxa xoHUeNIisl npuuuH 0e3po0iTTa 6a3yeThCsl HA TBEPKEHHI PO
3pOCTaHHSl HAceJeHHS Yy TEOMETpHuHii mporpecii Ha QoHi
301JIbIICHHS] BUPOOHUIITBA B apuMETHUHIH ITporpecii?

a) KJIaCH4Ha,

0) MapKCUCTCHKA;

B) MaNbTy31aHCBKa;

I') KeWHCIaHChKa.

Ska KoHUenIisi npuuuH 0e3po0iTTa 6a3yeThCcsl HA TBEPAXKEHHI PO
3MEHIICHHSI MONUTY Ha polouy cuily 3 OOKy KOXKHOI OAMHUII
KalliTady BHACTIJOK 3pOCTaHHs HOro OpraHiqyHoi OyJ0Bu?

a) KJIaCHYHa;

0) MapKCUCTCbHKa;

B) MaJIbTYy31aHCHKa;

I') KeWHCIaHChKa.

Y doMy ToJsirae CyTHICTb TEOPii pamioHaAIbHUX OYiKyBaHb?

a) cmpobu 3MEHIIUTH 0e3pOo0ITTSA MNUIIXOM TPOBEACHHS IIEBHOL
JepKaBHOI NOJITUKY OyyTh 3pyHHOBaH1 peakLi€l0 HACEICHHS;

6) 0e3pobiTTs 1 KoedimieHT iH(IAMIT MOB’s3aHI MiXk cO00I0 MPSIMO
MIPOTOPIIIHO;

B) CIpoOH 3MEHIIUTH 0e3pOO0ITTSI HUXKYE MTPUPOTHOTO PIBHS BEIYTh
JI0 JeTpecit;

) IepKaBHa EKOHOMIiYHa TMOJIITHKA TPAIlO€ JUIIE TOJi, KOJIH
IPOTIO3HLIS TPoIIeii 3pocTae B cepeauboMy Ha 10 %.

IcHyBaHHS BUMYIIIEHOTO OE3pOOITTS:

a) nosicHtoeThesl  mpunyuieHHsaM JIx. M. Keitnca, mo 3apobiTHa
aTa He 3pOCTa€ B YMOBAX HA/UIMIIKOBOIO IOMUTY HA PUHKY
nparti;

0) nosicHoeThes  mpumyineHHsaM  Jx. M. Keiiaca, mo 3apoOiTHa
IUlaTa He 3HIDKYEThCS B YMOBaxX HaJUIMIIKOBOTO MOMHTY Ha
PHUHKY TIpari;

B) BiJirpae HE3HAUHY POJIb Y 3arajIkHOMY PiBHI 0€3p00iTTS;

T) yci BiINOBiZ HETPaBHUIIBHI.

ButbIIicTh €KOHOMICTIB BBaXKAIOTh, MO y KOPOTKOCTPOKOBOMY
nepiofi piBeHb 3aMHATOCTI 1 0OCAr HALlIOHANIBHOIO BUPOOHUIITBA
BH3HAYAIOTHCS:
a) piBHEM IliH;
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26.

27.

28.

29.

0) 4HCeNbHICTIO HasIBHOT pOO0YOT CHIIH;
B) HaIlIOHAJILHIMH 3allacaMH KalliTaly;
T') pIBHEM CYKYITHUX BHUIATKIB.

OCHOBHUMHM TpPUYMHAMH HETHYYKOCTi 3apoOiTHOI minatu Yy
PO3BUHYTI! pUHKOBIH E€KOHOMIIII €:

a) 3aKOH PO MiHIManbHy 3apoO0iTHY IJaTy;

0) HeJOCTATHIN CYyKyIHUI NONuUT;

B) IISUTBHICTH PO CIIIIOK;

I') IPaBHUJIBHI BiIMOBII (a) 1 (B).

PiBenb 6e3po0iTTs BU3HAYAETHCS SIK:

a) BiTHOMICHH: 0e3p0o0IiTHUX IO TPANe3JaTHOT0 HACCIICHHST,

0) BigHONICHHS 0€3pO0ITHHX 10 CYKYIHOI poO0YOi CHIIH;

B) PI3HMIII MDK Tpale3gaTHUM HAceleHHSIM Ta  KiJIbKICTIO
0e3po0ITHUX;

) PI3HUIST MK CYKYITHOK pOOOYOI0 CHIIOK Ta Iparie3aaTHUM
HACEIICHHSM.

VY tabnuii HaBeAeHi NaHi, 0 XapaKTepU3yITh TPYIOBI peCypcH:

[TokazHuku 2007 p. 2008 p.
Poboua cua, MiIH. 0ci0 473 47,0
3aiHsTi, MIIH. 0Ci0 38,5 34,3

Be3pobitHi, MitH. 0ci0

PiBenb 6e3pobitTs, %

Ha ckinpku 3miHMBes piBeHb 0e3poditTst y 2008 p. mopiBHSIHO
32007 p.?

a) 3MEHIIMBCS Ha 4,2 MJTH. 0Ci0;

0) 30uIBIIMBCS Ha 3,9 MJIH. OCI0;

B) 3MEHINUBCS Ha 8,4 %;

r) 30inbIMBCS Ha 8,4 %.

CrpykrypHe 0e3po0iTTs — 11e:

a) 6e3po0iTTs,  BUKJIMKAHE  HEBIANOBIAHICTIO  mpodeciiinol
MiATOTOBKU po0OOYO0i CUIM CTPYKTYpi BUPOOHUIITBA;

0) 6e3po0ITTS, TOB’s3aHE 3 JOOPOBUILHOIO 3MIHOK HaWMaHWUMH
poOiTHHKamMu Micls poboTu abo 3 TepiolaMu IX THMYacoBOTO
3BUILHCHHS;
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30.

31.

32.

33.

B) "acTKa po0Oouoi cuiH, sika He3aiHATa KOXKHUI MeBHUI MOMEHT;
r) 0e3po0iTTs, AK€ BUKIMKaHE IUKJIIYHUM  CKOPOUYCHHSIM
BHUPOOHHMIITBA.

[{o 3 HaBEeIEHOTO € MPUKIIAJOM CTPYKTypHOTro 6e3po0iTTs?

a) OyAiBeNbHUK, KU BTpayae poOOTy Ha 3MMOBHII NEPiof;

0) npaIlliBHUK aBTOMOOUTHEHOI MPOMHUCIIOBOCTI, 110 BTpavae poOOTy
ITiJ 9aC €eKOHOMIYHOTO CIay;

B) cTajeBap, sIKOro 3aMiHIOE po0oOT;

') IpOTpamicT, KU 3ajMiiae CBOW poOOTy, M00 3HAWTH iHIIY B
OLIBII TEIUIOMY KJIiMATI.

OpukuiitHe 0e3po0iITTA — Le:

a) 6e3po0ITTS,  BUKJIMKAHE  HEBIANOBIAHICTIO  mpodeciiiHoi
HiATOTOBKU po0O0Y0I CHIIM CTPYKTYpPl BUPOOHHIITBA,

0) 6e3po0iTTs, TOB’s3aHE 3 JIOOPOBUILHOIO 3MIHOK HaMaHWUMH
poOiTHUKamMu Miclil poOoTH abo 3 TepioaMu IX THMYacoBOTO
3BIJIbHEHHS,

B) 4yacTKa poOoUoi CHIIH, sIKa He3aiHATa KOXKHUH MEBHUII MOMEHT;

r) 6e3pobiTTs, sIKe  BHKJIMKAaHE LUKIYHUM  CKOPOYCHHSIM
BUPOOHHMIITBA.

[puxoBane 0e3poOITTSI 3yMOBIICHE:

a) HEOJHAKOBUMH  o0csraMH  BHUPOOHUIITBA,  BHUKOHYBaHUMH
JESIKUMH Tally3sMU B Pi3HI MOpU POKY, TOOTO B OJHI MicCsiIIi
MOMMUT Ha Po0OYy CWIIy B IUX Tally3sX 3pOCTae, B iHINI —
3MEHIITY€ThCS;

0) 3MiHaMH B CTPYKTYpi CIIOAKHMBUYOTO MOMUTY Ta TEXHOJIOTII;

B) HEMOBHUM BUKOPUCTaHHSIM pecypciB HiAPUEMCTBA,
MiANMPUEMCTBA HE 3BUIHHSIIOTH MPAIiBHUKIB, a TIEPEBOJIATH X 200
Ha CKOPOUYCHHH PEXHUM pPOOOYOro vacy abo BiIMPABISAIOTH Y
BUMYIIIEH] HEOIUIauyBaHi BiAITyCTKY;

I') CIIaJIOM B €KOHOMILIL.

Jroauna, o BTpatuia poboTy Yepes crajl B eKOHOMIIll MTOTPaTlIse
B KaTeropiro 6e3p00ITHUX, OXOIJICHHX

a) hpukuiitHoo popmoro 6e3podiITTS;

0) CTpYKTYpHOIO (hopMOI0 Oe3pOOITTS;

B) IIUKJIIYHOIO (hOPMOIO Oe3p0o0ITTS;

I') IEpPMaHEHTHUM 0e3pOOITTSM.
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34.

35.

36.

37.

38.

39.

SIkimo JroaMHA 3BUTBHHIACA 3 POOOTH 32 BIACHUM Oa)KaHHSIM, TO
BHHUKAE 0e3p00ITTS:

a) bpukuiitae;

0) CTpyKTypHE;

B) IIUKJIIYHE;

T') IPUPOJIHE.

HenocraTHiil CyKymHUIA TOMUT IPU3BOJUTE 10 301IBIICHHS:
a) ¢ppukiitHOro 6€3pooITTS;

0) CTpYKTYpHOTO 0e3p00ITTS;

B) IUKJIIYHOTO 0e3po0iTTs;

I') IPUXOBAHOTO OE3POOITTS.

[IpupogHe 6e3po0ITTs BKIIOYAE TaKi BUIU 0€3pOOITTS:
a) IUKJIIYHE Ta CTPYKTYpHE;

0) dpukiiiHe Ta CTPYKTYpHE;

B) (ppUKIiliHE Ta IUKITIYHE;

T') IUKJIiYHE Ta (haKTHYHE.

B  yMmoBax MOBHOi  3alHATOCTI  piBeHb  (PUKIIHHOTO
0e3po0ITTs TOBUHEH:
a) JOPIBHIOBATH HYJIIO;
0) OyTH MEHIIUM OJIHOTO BiJICOTKa;
B) OyTH MEHIIIE, HIXK PiBEHb IIUKJIIYHOTO 0€3pO0ITTS;
I') yCi BiJIMOB1JII HETPaBUIIBHI.

Odaktrnunnii  BBII  nopiBHioe  mortenmiiinHomy  BBIT  3a
HasBHOCTI JIUIIIE:

a) GpUKIIIHOTO 1 HUKITIYHOTO Oe3pOOITTS;

0) CTpYKTYpHOTO 0e3p00iTTS;

B) CTPYKTYPHOTO 1 ppHKIIiiTHOTO 0e3p00iTTS;

T') IPUPOJHOTO OE3pOOITTS.

Jlo HeraTMBHMX HACIIKIB 0€3p00ITTS MOXKHA BITHECTH:
a) 3HIDKEHHS PiBHS JKUTTS

0) IOpYIIICHHS PIBHOBArd Ha pUHKY TIpalli;

B) 3HIKCHHS KBaJiikauii npamiBHUKIB;

I') IPaBHJIbHI BiIMOBII (a) 1 (B).
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40.

41.

42.

43.

44,

45.

3rinHo 3 3akoHOM OykeHa, Ipu (PaKTUYHOMY IIEPEBUIICHHI
npupoaHoro piBHA 6e3po0iTTa Ha 1 % BinctaBanus BBII cknanae:
a) 1 %;

0) 2 %;

B) 2,5 %;

T) piBeHb 0e3p0o0iTTs He BIUTUBAE Ha oOcsar BBII.

Sk 3MIHATBCS BTpATH BiJ 0e3po0ITTSA y aOCONIOTHOMY BHpa)KeHHI
(3rimHo 3 3akoHOM OykeHa), [KIIO BiIOMO: NPUPOAHUN pPiBEHb
6e3po0iTTs cTaHoBUTH 6 %, mpu skomy posmip BBII mocsarae
6000 mupa. TpH., a (akTUYHUE piBeHb 0e3pOOITTS 3MEHIIMBCS 3
12 % no 10 %?

a)3 12 % no 10 %;

6)3 15 % mo 10 %;

B) 3 720 1o 600 Mipa. TpH.;

r) 3 900 10 600 MiIpA. TPH.

Kpusa Jlopenna BimoOpaxae:

a) abCONIIOTHY PiBHICTb JOXO/IIB;

0) dhaxkTUYIHUN PO3MOILT JOXO/IB;

B) BIIHOCHY PIBHICTb Y PO3MOJILTI JJOXO/IIB;
T') pO3moaia TpanchepTiB.

Kpusa Jlopenua xapakrepusye:

a) Jiarpamy HepiBHOMIPHOCTI JJOXOJIiB;
0) EKOHOMIYHY aKTUBHICTh HACCJICHHS;
B) CIIOKMBYMH IMOTEHIIIAT KpaiHH;

I) AeMorpadiuHy CUTyallito B KpaiHi.

HepiBHicTb y 710X01aX HACEICHHS KPaiHU 3yMOBIIFOETHCS:
a) MUKJIIYHICTIO PO3BUTKY €KOHOMIKH;

0) BUCOKHMM piBHEM iHQIISALIT;

B) 3A10HOCTAMU /10 Tpalli;

') HU3bKUM PIBHEM COILIaTbHOTO 3aXHUCTY.

PiBeHb GiTHOCTI BU3HAYAETHCS HA MiICTaBI:
a) MiHIMaJbHOT 3ap00iTHOT T1aTH;

0) MiHIMaNbHOT NIEHCIT;

B) CIIO)KHMBYOTO KOIIHKA;

T') TPOKUTKOBOTO MIHIMYMY.
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46.

47.

48.

49.

50.

Kpusa ®ininca y KOpOTKOCTPOKOBOMY Tepiojii BijoOpaxae 3B’ 130K
MiXx 0e3p0o0ITTAM Ta:

a) piBHEM 1HDIAIIIT;

0) piBHeM 3apobiTHOI MIaTH;

B) piBHEM CIIOKMBaHHS;

T') pIBHEM IOJIATKOBHX HAJIXOJKEHb.

Kpusa ®ininca y 1oBrocTpokoBoMy nepiofi BinoOpakae:

a) IPSAMY 3QJICKHICTD MK 0€3p0o0ITTSIM Ta IHPIAIIEI0;

0) oOepHEHY 3aJICKHICTh MiXK 0€3po0ITTAM Ta 1HPIAIIETO;

B) BiJICYTHICTh aJIbTEPHATHBU MiXK 0€3po0iTTAM Ta iHQIAII€I0;

T') 00epHEHY 3aJIeKHICTh MiXK 3apOOITHOIO IIATOI0 Ta O€3pO0ITTIM.

Jlo y3aranpHIOOYHMX TIOKa3HHWKIB DPIBHS KHTTSA  HACEIICHHS

HAJIS)KATh:

a) CIIO)KUBAaHHSA OCHOBHUX TMPOAYKTIB Xap4yyBaHHA Ha OyIIY
HaCeJICHHS;

0) piBeHb i IMHAMIKa pealbHUX JJOXOJIiB HACEICHHS;

B) 3a0€3MEUYEHICTh )KUTIIOM;

I') OCBITHIH piBEHb HACEJICHHSI.

SIka o3Haka He Oyna mpuTamaHHa cdepi 3aiHATOCTI B SKOHOMIII

YKpaiHi Ha MOMEHT 37]00yTTs HE3aJICKHOCTI?

a) BIJICYTHICTh JICPXKABHHX 1 MPABOBUX IHCTUTYIIN PUHKY TIPAIli;

0) KOHIICHTpAIlil 3aHATOCTI Ha MIANPHEMCTBAX JIEPIKABHOTO
CEeKTOpa;

B) BUCOKHH PiBeHb MOOLITBHOCTI POOOYOI CHIIH;

') BIICYTHICTh THYYKOi CHCTEMH OIUIaTH TIpaii BHACTIJIOK 11
JIePIKaBHOI'O PETYIIIOBAHHSI.

Jx. M. Ketinc BBaxas, 110:

a) ypsAa TIOBMHEH BHKOPHCTOBYBAaTH JICpKaBHI 3aKyIiBIIi
MOJIATKH, 00 CIIPHUATH 3HWKEHHIO 0€3p00iTTH;

0)y pHUHKOBI CHUCTeMi € MeXaHi3MH, 3JaTHI CaMOCTIHHO Yy
KOPOTKHH TEpMiH 3a0€31EeYNTH BUCOKHI PiBEHb 3aHATOCTI;

B) CKOHOMIiKa ITOBMHHA PO3BUBATHCS HA OCHOBI IIEHTPATi30BaHOTO
TUIAHYBaHHS;

I') HEOOXI1THO 3HHUIIUTH MPUBATHY BJIACHICTb.

=i
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51. [lo He € BaXJIMBUM HAMpPSIMOM JIEPXKABHOI'O PETYJIIOBAHHS PUHKY
Ipari y nepexigHii eKkoHOMII?
a) CTUMYJTFOBaHHS 3pOCTaHHsI 3aMHATOCTI Ta 301IbIIEHHS KUIBKOCTI

poboYHX MicCIb;

0) aaMiHICTPATHBHUK PO3MOALT poOOYOT CHIIH;
B) MiATOTOBKA i IIEPEiATOTOBKA PoO0UOi CHIIH;
T') colliajbHE CTpaxyBaHHS poOOYOT CHIIH.

IIpo6aemui cutyamii

Cumyayis 1.

PuHOK mpami B YkpaiHi XapakTepu3yeThesl MOKa3HUKaMU, SIKi HaBelIeH1

y Tabmumi 3.1.

Tabnuys 3.1
OcHoBHI NOKa3HMKHU PUHKY npaui B Ykpaini, 2003 — 2007 pp.
[Toxaznuku Poxn

2003 2004 2005 2006 2007
Exonomiio — aKTuie  HACCICHIA | yo61q 1 | 205825 | 20481,7 | 205459 | 206062
HpaLe3aTHoOro BiKy, THC. 0Ci0
y % [0 HacelieHHs BIiINOBiIHOI BIKOBOT
- 71,4 71,1 70,9 71,2 71,7
Y ToMy umcni saiinaTe  HACSNCHHA, | ygcr4 1 | 186043 | 18886,5 | 19032.2 | 19189,5
THUC. 0Ci0
y % 110 HaceleHHsS BIAINOBIJHOI BiKOBOI 645 64.6 65.4 65.9 66.7
rpynu ) ) ; ) )
Bespobirue HACCIICHIL Gal 19040 | 18882 | 15952 | 15137 | 14167
metonodoriero MOII), tuc. ocid
y % 10 eKOHOMIYHO AaKTHBHOIO
HACeJICHHs BiIOBIHOT BIKOBOT Ipynu 9.7 9.2 7.8 74 6.9
HapaHTa)KeHHsI HE3alHATOrO HaCeIeHHs
Ha OfIHE BilIbHE poOoue Micle (BaKaHTHY 7 6 5 5 4
1ocajy) Ha KiHellb POKY
Cepenwiii — poswip  jomomorn 10 | yyg 3y | 4637 | 19289 | 25148 | 33927
0e3po0ITTIO y Ipy/IHi, TPH.
y % 110 MiHIMaJIbHOT 3apOOITHOI IATH 57,7 61,8 58,1 62,9 73,8
Cepennoobaixosa KiMbKICTh WTATHHX | 1711 | 1316 | 11388 | 11433 | 11413
HpaLiBHUKIB, TUC. OCIO
CepeHbOMICSIYHA HOMIHAJIbHA 3apo0iTHA 462 590 306 1041 1351
IU1aTa, rpH.
y % 0 NPOXHUTKOBOIO MIHIMyMY JUIS 126.6 1525 178.0 206.1 237.9
Tnpare3iaTHUX 0cio ’ ’ ’ ’ ’
PeanbHa cepeaHbOMICSYHA  3apoGiTHA 1152 123.8 1203 118.3 1125

miata y % 10 monepeHboro poKy

1. IlpoBenits anami3 (yHKIIOHYBaHHS PHHKY Ipalli B YKpaiHi.
2. BusHauTe OCHOBHI YMHHUKY JecTa0imi3alii puHKy mparii.
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3. 3ampornoHyiiTe KOMIUIEKC 3axoAiB cTabimizamii Ta MOJiMIIEeHHS
(YHKIIIOHYBaHHSI PHHKY Ipari B YKpaiHi.

Cumyayis 2.
3amnoBHITH CXeMy:

OCHOBHI HaNpsMKH Mirpanii

€Bpomna, A3zisi, KpaiHu
LenTpanbHoi AMepuku

Kpainu cepenzemnomop’s,
Cxinnoi €sponu, CHJI,
apalbChbKi AepiKaBu £~

Kpainu ITiBHiuHOT 1
ITiBnenno-CxigHoi Asii

Iunis, [Makucran, apabcbki
JIepKaBy

Cumyayis 3.

[lopoky 3 YkpalHu 3a KOPAOH y MHOHIyKaX pOOOTH BUDKIDKAIOTH Y
cepeanboMy 50 TucC. yKpaiHUiB, TOCTiiiHO TmiepeOyBalOTh OINU3BKO
5 mutH. ocib (puc. 3.5). OcrapbaiiTepy Hal4acTillle MPAIIOIOTh Y TSHKKUX,
TEXHIYHO HeOe3NMeYHUX yMOBaxX 3a HH3bKY 3apo0iTHy ruiaty. KpiMm Toro,
BTPAYaIOThLCS CIMEHI 3B’ I3KH.

1. [laifite BH3HaueHHA Tporecy “BiAIUIMB Mi3KiB” 3a KOpPIOH Ha
npuKiagi YKpaiHu.

2. OuiHiTh HACHIJKK eMirpauii podo4oi CHIIU 3a KOPAOH Ui Y KpaiHu.

3. 3anpornoHyiiTe KOMIUIEKC 3aXOMdiB BPETYJIIOBaHHS MIirpariiifHux
MpoIIeCiB sl YKpaTHH.
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Puc. 3.5. KinbkicTh yKpaiHCBKUX TPYJIOBUX MITpaHTIB y KpaiHax CBITY
y 2007 p., THC. 0Cib.

Cumyayis 4.

Jomomora mo 6e3po0iTTIo Ja€ MOKINUBICTh O€3pOO0ITHIM JSSIKUI Yac He
mrykatd poOoTy 1 He mpamroBaT, 1o 30utbimye BTpatd BBIT mms
CKOHOMIKH KpaiHH. Y 3B’S3Ky 3 IHM Ypsay JMAOULUIBbHINIE CKacyBaTH
BHILJIATH TI0 O€3pOOITTIO.

Kputnuno mpoanamizyiite Iie TBEpPKCHHS Ta OOIPYHTYHTE CBOIO
BiJIMIOB1Ib.

Cumyayis 5.

CrymiHb HEPIBHOCTI Y PO3MOJITL TOXOIIB (BUTPAT) MOKHA BiOOpa3UTH
Ha kpuBiil JlopeHna — rpadiuHa Moaenb (HaKTHIHOTO PO3IOILTY ITOXOIIB
(Butpat) y exoHoMmimi. [liarpama IOXOMIB HAceNeHHS YKpaiHH Mae
IIMPOKY OCHOBY Ta 3arocTpeHy BepmuHy (puc. 3.6). [1oscHITE 3HaUCHHS
kpuBoi Jlopenna s Ykpainu. OOrpyHTyHTe CBOIO BiTIOBiAb.

) A
Bincorok

JIoXOzty
100f === ===

AbcomoTHa
piBHiCTH

80

60)

1
40 ' < Kpusa
Jlopenna

20|

|
|
‘ aF >

0 20 40 60 80 100

BizncoTok noMalHixX rocnoaapcTs

Puc. 3.6. Kpuga Jlopenna mis Ykpainu
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IMpukaaam po3B’A3Ky 3aaa4

3aoaya 1.

B exoHomimi kpainu 3aifHATO 25 MiH. 0ci0. KinbkicTh 0e3po0iTHHX
CTaHOBUTH 6 MIH. oci®. Uepe3 neskuil dvac i3 3aranabHOI YHCENIBHOCTI
3aiHATHX 600 THC. 0ci0 BTpaTwiM poOoTy, a 1,5 MJIH. 0CI0 NPUIHHWIHA
MOIIYK pOOOTH.

BusHauTe 3a IMX YMOB YHCENBHICTh 3aHATHX (TIPAIFOI0YHX ), KITTBKICTh
0e3po0iTHUX Ta piBEHb 0E3pOOITTS.

Pos36’s30k
YucenpHiCTh 3aiiHATHX = 25 — 0,6 = 24,4 MIIH. 0Ci0.
YucenpHicTh 6e3p0biTHHX = 6 + 0,6 — 1,5 = 5,1 MuH. oci0.
YucenbHicTh pobodoi cumm = 24,4 + 5,1 = 29,5 muH. ocil.
PiBeHb 0€3p0OOITTSI CTAHOBUTH:

b 5,1

u=——100% = —"—"—-100% = 17,3 %.
3+b 24,4+5,1

3aoaua 2.

PiBens daxruanoro 6e3po0OiTTs cTanoBUTE 12 %, a mpupoaHOTo — 6 %.
®daktrunnit BBIT nopisaioe 190 miupa. rpH.

Busnaure 3a riux ymoB BTpatu BBII Bifg nukiigHOro 6€3po0iTTs.

Po3é’sa30k
3acrocoByroun 3akoH OyKeHa, MAaEMO:
*
YY*Y =_B'(u_u*)9
me Y, Y — ¢axtuummii i moremmiiimmit BBIT; f— koedimient
gyyrnmuBocTi BBII g0 mgunamiku numkiigHoro  6e3po0irtts (2,5 %);
u, u — GaKTHYHMIA i IPUPOIHHIT piBeHb Ge3pOBITTSL.

BO-Y __25.12-6);

190-Y '=-0,15Y", 3Bigku 190 =085 Y';
Y"=190/0,85= 223,53 mups. rpH.

Brpatu BBII Bij nukimigyHOro 6e3po0iTTsS CTAaHOBJISTH:
Y'—Y =223,53 — 190 = 33,53 mupa. IpH.
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3aoaua 3.

UucenpHICTh HACeNCHHSA KpaiHW cTaHoBUTH S50 MiH. ocib. YacTka
pobodoi cunm y HaceneHHi gopiBHIOE 60 %. OxnH 3aiHATHIA CTBOPIOE 3a
pik mpoaykuii Ha 20 Tuc. rpH. ®aktuunuii BBII kpaiuu cTaHOBUTH
564 mupa. rpH. Ilpupomna HOpMa Oe3pobitTst — 5 %. Busnaure piBeHb
6e3pobitTs i BBII-po3pus.

Poss’azok

Po6oua cuna xpainu = 50 - 0,6 = 30 muH. ocib.
KinpkicTs 3aiaarux = 564 / 20 = 28,2 MiH. oci0.
Kinbkicth 6e3pobiTHEx = 30 — 28,2 = 1,8 MiH. 0ci0.
PiBenn 6e3pobitTs = (1,8 /30)-100 % = 6 %.
[Tpupoxraniit BBIT = (30  0,95):20 = 570 mupa. rpH.
BBII-po3puB = 570 — 564 = 6 mapn. rpH.

3aoaya 4.

BusHaute piBeHb 0€3pOOITTS y HAIIOHATBHIM EKOHOMIIl 3a TaKWUX
YMOB: YHCETBHICTh HACEIICHHS KpaiHu CTaHOBUTH 50 MITH. 0Ci0; HaceNeHHS
y Bii 1o 16 pokiB, a TakoX 0coOH, 1[0 TepedyBalTh Yy TpUBAii
13ousmii — 12 MiH. 0ci0; ocobm, mo BHOYIM 31 CKiaay poOoYoi cuim —
13 mutH. oci6; mpupomuuit BBII mopiBHIoe 470 Mipa. TpH., TPHUPOIHA
HopMma 0e3pobitta cknagae 6 %; ¢dakruunnit BBII cranoBute 90 %
npupoanoro BBIT.

Pose azok

Poboua crita =50 — 12 — 13 = 25 M. oci0;

3aifHsTi 32 TPUPOJHOI HOPMHU O€3pOOITTS CTAHOBIATH 23,5 MIH. 0Cib
(25 -25-0,006).

Bupo6iTok Ha ojHoro 3aitusroro = 470 / 23,5 = 20 THC. TpH.

®axtrunniit BBII =470 - 0,9 = 423 mupa. rpH.

Baiinari = 423 /20 = 21,15 muH. ociO.

Be3pobithi =25 — 21,15 = 3,85 muH. ocio.

PiBenb 6e3po0itTs = (3,85 /25) - 100 % = 15,4 %.

3aoaua 5.

Y 2006 p. exoHOMIKa KpaiHU pO3BUBAIACh B yMOBaX MOBHOI 3alHATOCTI
npu piBHi 0e3po0iTTa 6 %. BuzHaunTu:

1.3a manumu 2007 p. pi3HHIIO MK (DAaKTHYHHMH 1 TIOTCHIIHHUMH
obcsirom BBIT (y abcomroTHOMY 1 BITHOCHOMY BUPayKEHHI).



Po3gin 3. PuHok npaui 105

2. BukopucroBytoun 3akoH OykeHa, BU3HAYUTH piBeHb 0€3po0iTTS y
2008 p. (B=2,5).

Poku [orenuiitaunii BBII, mupa. rpH. ®Paxtnunuii BBII, mapa. rpH.
2006 1200 1200
2007 1300 1230
2008 1425 1340
Poss’azok
1.Y =Y =1230-1300 =— 70 mipx. rpH.
_1230-1300

T,=——7—"100%=-54%.
1300

2. 3acrocoByrouu 3akoH OyKeHa, MaeMo:

Y-Y° R
* :_B’(u_u )a
Y *
me Y, Y - dakrnyanii 1 morenmiitamii BBII; B — koedimient

gymmBocti BBII mo muHamikm nukmigHOTOo 6€3poliTtTa (2,5 %);
* . o . .
u, u — (HaKTUYHUH 1 IPUPOTHUI piBEHBL OE3pOOITTS.

13901425 _ ) S (u—6); u=284 %
1425

3aoaua 6.
Ha puc. 3.7 npencraeneni kpusi normuty (D 1 D;) i nmpono3wumii (S) Ha
puHKy mipaii. Biapizok L BimoOpakae KiUTbKiCTh HaIBHOT poO0YOi CHITH.

0 500 700 800 1000 L
Puc. 3.7. ITonut Ta nporo3ullist Ha pUHKY TMpari

Busnaure:

1. KpuBa D BinoOpaxae moyaTKOBHUH TIOMUT HA PUHKY IPAIIi:
a) piBeHb PiBHOBAXKHOI 3apO0ITHOT MJIaTH;
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0) YUCENBHICTD 3ANHSITHX;

B) YHCENbHICTh JOOPOBINBHO HEMPALIOIOUHX;

T') YUCEIbHICTh BUMYIIICHO HETPAIFOI0YHX (32 YMOBH, 1110 IaHUH piBEHb
piBHOBa)KHOi 3apOOiTHOI TJIaTHM BHU3HAYa€ YHMCEJIbHICTh Oa)karoumx
MpaLoBaTu).

2. IlonwT Ha pUHKY Npalli 3MCHIIMBCA: KprBa D mepemicTunacs BiiBo B
monokeHHst D;. 3a ymoBH, mo 3apo0iTHa IuUIaTa HOCHUTH THYYKHIM
Xapakrtep, BU3HAUTE:

a) pIBHOBaXXHHI pIBEHb 3apIUIaTH, LIO BIANOBiZa€ HOBOMY pIBHIO
MIOITUTY HA TIPAIIo;

0) YHCENIBbHICTD 3aNHSITHX;

B) YUMCEJNIbHICTh BUMYILIEHO HEMPALIOI0UHX;

T') YUCEbHICTh JOOPOBUILHO HEMPAIIOIOYHX.

3.3a ymoBH, IO 3apobiTHa IUTaTa HOCUTH TBEPAMI XapakTep
(HE 3HUKYETBCA), pO3paxyiTe:

a) YHCENBHICTh 3aHHATHX;

0) YMCETBHICTh BUMYIIEHO HEIPAIIOI0UNX;

B) YHCEIILHICTh JJOOPOBUIBHO HEMPAIIOIOYHX.

Pose’azok

1. Ha ocHoBi kpuBoi D, mo BigoOpaskae NOYaTKOBHH IOIHUT HA PUHKY
paili MOKHa BiIMITUTH, II10:

a) piBeHb PIBHOBaXXHOI 3ap0o0iTHOT miaT qopiBHIOE 10 THC. TPH.;

0) uncenbHicTh 3aiiHATUX — 800 0Ci0;

B) YHCEINILHICTh JOOPOBLIBHO Hempaioruux — 200 ocio.

T') YMCEIbHICTh BUMYIIICHO HEMIPALIOIOYUX HEMAE.

2. [Micnsa nepeminieHHs kpuBoi D BiiBo B mojioxkeHHs Dy (32 yMOBH, 1110
3apo0iTHa IUIATa HOCUTh THYYKHIA XapakTep) HOBY pIBHOBary
XapaKTepHu3yIoTh HACTYIIHI JaHi:

a) pIBHOBXHHMI pIBEHb 3apIUIaTH, IO BIANOBIJa€ HOBOMY DIiBHIO
TIOITUTY Ha TIPAII0 AOPIBHIOE § THC. TPH.;

0) uncenbHicTh 3aiiHATHX — 700 0Ci0;

B) YHCENBHICTh BUMYIICHO HENPAIIOIOUNX HEMAE;

T) YMCeIbHICTh JOOPOBUTLHO Henpalodnx — 300 ocib.

3.3a yMmoBHM, L0 3apo0iTHa IUIaTa HOCUTHb TBEpIUil Xapakrep (He
3HHU)KYETBHCSI) MH OTPUMAEMO HACTYITHI Pe3yJIbTaTH:

a) yhcenbHICcTh 3aiHATHX — 600 0Cil;

0) yKcCeNbHICTh BUMYIICHO Hempaiorounx — 200 ocio;

B) YHCEINIbHICTb JOOPOBLIbHO Hempatoouux — 200 ocio.
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3aoaua 7.
OuikyBannii Temn iHQmIIi mopiBHIOE 4 %, (QAaKTHYHUI piBEHD
6e3pobitts — 8 %, mpupomHUil piBeHH 0e3podiTTI — 6 %, IIOKH

nporo3umii — 1 %, koeillieHT dYyTAMBOCTI IHQUIANII 10 LUKITIYHOTO
6e3po0iTTs mopiBHIOE 25 %.
BusnaunTy haktryHmid piBeHb iHQIIAMIT 32 KprBoto Diirica.

Pose’azok

3a kpuBoro Dimirca piBeHb IHQIAII 3aJIEKUTh BiJ] TPHOX UHHHHKIB:
OYiKyBaHOI 1HQIIAILIT, TUKITIYHOTO 0€3pO0ITTS, MIOKOBUX 3MiH MPOTIO3HIIIi:

n=m B u-u)+e,

Ie T, — nependadyBaHa iHPIAMIS, B — KoedilieHT Yy TIMBOCTI iHQIAIIT
0 LWMKIYHOro 0e3poGiTTs; (u — u) — LUKIiYHe Ge3pobiTTs; € — MIOKH
MTPOTIO3HIIii.

Tomi:

n=0,04 - 0,25 (0,08 — 0,06) + 0,01 = 0,045.

PiBens inGusmii nopiBaOE 4,5 %.

3agaui

3aoaua 1.

Busnaute cratyc ocib, mepepaxoBaHHUX HIKYE, 3 TOTJSAY iXHBOT
HAJISKHOCTI 10 3aMHATUX 1 10 po6ouoi cuiln, SIKIO BOHU KIACU(IKYIOTHCS
B Takui croci6: 3aiHATI (3); 6e3po0iTHi (B); Ti, AKi HE BXOJATH A0 CKIaILy
pobouoi cumu (H).

1. [TpawiBHUK, 3BITbHEHUH 3@ BIACHUM Oa)KaHHSIM.

2. IlpamiBHUK, TepeBEICHUH Ha peXUM pPOOOTH  HEMOBHOTO
poGodoro JHsl.

3. Y4uTens, 1o 3a CTAaHOM 30pOB’ sl OiIbIIE HE MOYKE MPAIFOBATH.

4. 3BiTbHEHUN POOITHUK, IO MPOTSTOM TPUBAJIOTO Yacy HE MIr 3HAUTH
po0OTY 1 TOMY NPUIMHUB i1 MOLIYKH.

5. CTyzieHT, 1o BYMUTHCS Ha JCHHOMY BiJUIUJICHHI BHIOTO HABYAIBHOTO

3aKJany.

6. ABTOMEXaHiK, 110 BUUTHCS Ha BEUipHbOMY BiJIiIEHHI HaBYAJIbHOTO
3aKJamny.

7. lomorocrnojiapka, IO 3aiiMaeThCsl TUILKA CBOIM OYIUHKOM 1
POIUHOIO.

8. Jlomorocnoaapka, 1110 YaCTUHY 4acy Mpaltoe Ak 0ibmioTexap.
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3aoaua 2.
Hacenenns kpainu ctaHoBUTH 3,5 MiTH. 0¢i0, 3 HuX 600 THC. 0Ci0 — IiTH
Ta XBOpl ICHUXIaTpUYHHUX JIiKapeHb, 850 THC.0Cci0 — TICHCIOHEpH,

6e3pobitHi — 250 THC. 0cib, 100 THC. 0Ci® HIyKaloTh POOOTY 1 3aMHATI
HEMOBHUI poOOUNii T1EeHb.
Busnaute BenuunHy podouoi critk Ta oQimidHuiA piBeHb 6e3po0ITTS.

3aoaua 3.

UuncenpHicTs HaceneHHs o6macti Ha 1 ciuas 2007 p. CTaHOBUTH
3,6 mMiH. oci0. CepeHbOPIYHUI TeMIT IPUPOCTY HACENEHHS Y TIONepeHi 5
POKiB ckitaB 8 %.

OOYNCIIUTH WMOBIPHY YHCENIBHICTh HACENeHHs oOyacTi Ha 1 ciuHs
2008 p.

3aoaua 4.

B exonomimi kpainu 3aiiHATO 32 MutH. oci0. KinbkicTe 0e3po0iTHHX
CTaHOBUTH 7 MIH. ocib. Uepe3 neskuil vac i3 3araiabHOI YHCEIBHOCTI
3aiiHaTuX 800 Tuc. oci®0 BTpaTtwin poboTy, a 1,5 MIH. 0Ci0 NPUIHMHUIH
MOIIYK POOOTH.

Bu3naute 3a I1MX YMOB YHCENBHICTh 3alHATUX (IPAIIOIOYHX),
KIUJIBKIiCTh 0e3p00iTHHX Ta piBeHb 6€3pOOITTSI.

3aoaua 5.

UucenbHicTh HaceneHHs [lonraBchkoi obOnacti Ha modatok 2008 p.
craHoBwia 2,7 MiH. oci6. KoeimieHT Tnpane3gaTHOCTI  HaceJIeHHS
CTaHOBHUTh 48.6 %, KoeiIieHt npane3aTHOCTI HaceJICHHS
npare3gaTHoro Biky — 97,5 %. Y HapogHOMY TrocmojapcTBi 3alHSTO
940 Tuc. oci6. UwMcenapHICTh 3apeeCTPOBAHOTO HE3aWHATOrO HACEJICHHS
Mpare3IaTHOTO BiKy cTaHOBMIIA 45,8 THC. 0ci0.

Busznaunrtu:

1. YUncenbHICTh Mpare31aTHOr0 HaCeICHHSI.

2. YucenbHICTh Mparie31aTHOTO HACEIEeHHs MIPale31aTHOTO BIKY.

3. UncenpHICTh EKOHOMIYHO aKTUBHOIO HACEICHHS.

4. 3araibHUH piBEHb 3aHATOCTI HACECIICHHSI.

5. PiBeHb 3aHATOCTI HACENIEHHSI MTPAIIE3ITATHOTO BiKY.

6. PiBeHb 3afHATOCTI EKOHOMIYHO aKTHBHOTO HACEJIEHHS.

7. PiBeHb 6e3p00iTT.
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3aoaua 6.

Hominanpamii BBIT (Y) y 2008 p. nopiBHioe 250 Mapa. rpH.
[puponuumii piBeHp 06€3po0iTTI B IHOMY 3K pomi mopiBHIOE 8 %,
(axTuuHui piBeHs 6e3pobiTTa — 10 %.

Skum Ou MaB OyTH moTeHLiHHuUIl o6car BupobHunrea B 2008 pomi 3a
3akoHoM OykeHa?

3aoaua 7.

PiBenp QaxTuyHOrO 0€3p00iTTs craHOBUTH 12 %, mpupoanoro — 6 %.
®axtrnynnit BBII nopisaioe 190 mapa. rpH.

Busnaute 3a riux ymoB Brpatu BBII Bin nukmnigaoro 6e3po0irts.

3aoaua 8.

YV 2006 p. exkoHOMIKa KpaiHU pO3BMBANIACh B yMOBaxX MOBHOI 3aiHATOCTI
pu piBHi 6e3podiTTa 7 %.

Busnauuru:

1.3a pmanumm 2007 p. pi3HUIIO MDK (QaKTHYHHUM 1 TOTSHIIIHHAM
o6csirom BBII (y abcoiroTHOMY 1 BiTHOCHOMY BUpa3i).

2. BukopucroBytoun 3akoH OykeHa, BHU3HAUYUTH PiBeHb 0e3p0o0iTTA
y 2008 p. (B =2,5).

Poxut ITorenuiiinuii BBII, ®aktnunnii BBII,
MJIpJI. TPH. MJIPJI. TPH.
2006 1000 1000
2007 1800 1730
2008 2000 1850
3aoaua 9.

UucenbHICTh HAcENEHHSA KpaiHW CcTaHoBUTH S50 MutH. oci®. I3 Hux
12 mitH. oci®6 — nmité g0 16 pokiB, a Takok 0coOH, IO MepeOyBarTh Y
TpuBanii i3omawii, 14 muH. oci®0 BHOynM 31 ckiagy poOOYOi CHIH,
3 MyH. 0ci0 0e3politHi 1 0,5 MiH. 0ci0 — TpaIliBHUKH, IO 3alHATI
HENOBHUH poOO0YHil IeHb 1 NIYyKaOTh POOOTY.

BusHauTe piBeHb 0€3p00ITTS Ta BETHYNHY POOOYOi CHITH.

3aoaua 10.

KinpkicTe HaceneHHs KpaiHu cTaHOBHUTH 45 MiH. ocib. YacTka pobodoi
CIIIM y HaceleHHI nopiBHIOE 64 %. OnmH 3allHATHH CTBOPIOE 3a pIK
npoaykmii Ha 25 twc. rpH.  ®aktuunnit  BBII  kpaiHu  cTaHOBUTH
620 mupa. rpH. [IpupoaHa HopMma 0e3po0iTTs ckianae 6 %.

Pospaxyiite piBens 6e3pobitTs i BBII-po3pus.
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3aoaua 11.

Busnaute piBeHb 0€3poOiITTS y HANIOHAJIBHIM EKOHOMIIl 3a TaKuX
YMOB: YHCEIbHICTh HACEJCHHS KpaiHW CTaHOBHUTH 53 MITH. 0Ci0, 0COOHM y
Billi 70 16 pOKiB, a TaKOX Ti, XTO TepeOyBae y TpUBAIii 130l —
14 mutH. oci0, ocodu, siki BHOYIH 3i ckiaxy podouoi cwim — 11 MiH. 0cil,
npupoguuii  BBII  nopiBHioe 526,4 mapn. rpH., TOpUpPOAHA HOpMa
Oe3pobittss  ckmagae 6%, Qaxtuunuit BBII  ctanoButs 95 %
npupogHoro BBII.

3aoaua 12.
Ha novatok poky 4ucenbHICTh POoOOYOT CHIIM CTaHOBMIIA 35 MITH. OCi0,
YyHhCeNbHICTh 0e3po0iTHUX — 6 MiH. ocib. [IpoTsarom poxky 3a yMOB

HEe3MiHHOI pobodoi cunM 3HaiinyTe pobOoTy 4 MiH. ocib, a BTpaTATh —
2 MJTH. 0ci0.

Busnauntn:

1. KoeditiieHT 3BiIbHEHHSI.

2. KoeoimieHT npaneBiamTyBaHHs.

3. PiBeHb 6e3p0o0iTTs Ha MOYATOK Ta Ha KiHELb POKY.

4.3MiHy piBHS 0e3poOITTS 3a paxyHOK Oe3poOITHHX, AKi 3HAWIyTh
POGOTY IIPOTATOM POKY.

5. 3miHy piBHA 06€3p0OOITTS 32 paXyHOK 3aWHATHX, SIKi BTPATATH poOOTY
MIPOTATOM POKY.

3aoaua 13.

Y 2007 p. uYmcenpHICTP 3aMHATHX HA PHHKY Ipalli CTaHOBHJIA
15 miH. 0ci6, NPOAYKTHBHICTH mpari cTaHoBwia 10 THC.TPH. Ha OXHY
ocoby. Y 2008 p. 4mcenbHICTh 3alHATUX JOpiBHIOBaJA 17 MiH. 0ci0, a
MPOAYKTHUBHICTH Mpaili 3pocia 1o 11 Tuc. rpH. Ha 0co0y.

Pospaxyiite BapricHuii npupict BBII.

3aoaua 14.
VY Tabnuii HaBeAEHi JaHi PO TPYJOBI pecypcH i 3alfHATICTh B KpaiHi
y 2006 p. 1 2008 p. (THC. 0Cib):

[Toka3HukH 2006 p. 2008 p.
Po6Goua cuia 84889 95453
3aiHsTI 80796 87524
be3pobitHi
PiBens 6e3po0iTTs, %

1. Po3paxyiiTe uucenpHICTb 0€3poOITHHX 1 piBeHb 0e3poOITTS
y 2006 Ta 2008 pp.
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2. SIk HOSICHUTH OTHOYACHUH PICT 3alfHATOCTI i 6e3p00iTTs?
3. Yu MoxHA cTBeppKyBaTH, 1110 y 2008 p. icHyBasia MoBHA 3aHATICTH?

3aoaua 15.

YV kpaiHi YnuCenbHICTh 3alHATHX cTaHOBUTh 90 MIH. 0ci0, 6e3pobiTHI —
10 mutH. oci6. Yepe3 nesikuit yac i3 90 MuH. oci0 3aliHATHX 2 MJH. OCi0
BTpaTWwik pobory, a 1 MiH. oci0 i3 ymucna ogimidHO 3apeecTpoBaHUX
0e3pO0ITHUX TPUITUHIIIN TTOITYKH POOOTH.

Busznaunrtu:

1. YncenpHICTh 3aifHATUX (TIPALIOIOYHX ).

2. YucenbHICTh 6€3p00ITHHX.

3. PiBeHb 6e3p0o0iTTSL.

3aoaua 16.

OuikyBaHuii Temn iH(mImii mopiBHioe 12 %, QakTuuHMi piBeHb
6e3pobitTs cTaHoBUTH 9 %, MpHpoaHUil piBeHb 0e3podITTS — 6 %, MIOKH
npono3umii — 2 %, KOeQIIieHT YyTAMBOCTI IHQIAMIT 0 HUKIIYHOTO
0e3po0iITTs 3HAXOAUTHCS Ha piBHI 23 %.

BusHaure (aktuunmii piBeHb iHGIIIT 32 KpuBoto Diminca.

3aoaua 17.
VY Tabnuii HaBeIeHi JaHi, MO XapaKTepU3yITh 00CITH (PaKTHYHOTO i
norenuiitnoro BHIT (Miapa. rpH.):

Poku IMorenniiinuit BHIT dakrnunuii BHIT
2006 3000 3000
2007 3800 3705
2008 4125 3713

Y 2006 p. ekoHOMiKa KpaiHU PO3BHUBajacid B yMOBaxX MOBHOI 3aHATOCTI
pu piBHI 06e3podiTTS 6 %.

1. Po3zpaxyiite 3a nanumu 2007 p.:

a) piI3HUII0 MDK (aKTUYHUM 1 MOTeHUiltHMM oOcsrom BHII
(B aOGCOMIOTHOMY 1 BIZICOTKOBOMY BUPAXKEHHI);

0) BukopucToByroun 3akoH OykeHa, BH3HA4Te pIiBEHb O€3poOITTS
y 2007 p.

2. Pospaxyiite 3a qanumu 2008 p.:

a) piI3HUII0 MDK (aKTUYHUM 1 MOTeHUilfHuM oOcsrom BHII
(B aGCOMIOTHOMY 1 BIZICOTKOBOMY BUPA)KECHHI);

0) BuKopucTOBYIOYM 3akoH OykeHa, BH3HA4Te pIBEHb O€3poOITTS
y 2008 p.
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3aoaua 18.

PiBenp (aktuunoro OGe3pobitta nopiBHioe 10 %, mpupoanoro — 6 %.
®aktnynnii BBII cranoButs 126 Mapa. TpH.

OO6uuciut BTpatd BBII Bix nukimivyaoro 6e3po6irts abo Brpatu BBIT
BiJl HSJIOBUKOPUCTAHHS BUPOOHUYNX MOKIIMBOCTEH KpaiHH.

3aoaua 19.

PospaxyBatn mnumkiiuHe O€3poOITTS 3a TaKMX YMOB: YHCENIBHICTh
pobouoi cmimm ckmamae 200 THC. 0Cci0, YHCENBHICTh 3alHATUX —
184 THc. ocib, a mpupoaHe 0e3p0dITTI 3HAXOAUTHCS HA PiBHI 6 %o.

3aoaua 20.

KinpkicTe 6e3po0iTHUX y KpaiHi CTaHOBUTH 9 MIIH. 0cib, a poboua cuita
JOpiBHIOE 47 MIIH. OCi0.

BusHaute piBeHb 6€3p00ITTS B KpaiHi.

3aoaua 21.

[Ipunyctimo, 1o 2 % 3alHATHX MIOMICALS BTpadarTs podoty, a 23 %,
0e3po0iTHHX MIOMicAlls 3HAaXOAATh Ii. Bu3HauTe cTamioHapHUH piBEHb
6e3po0iTTS.

3aoaua 22.

PiBenn 6e3pobitts cranoButh 10 %. KoedimieHT 3BUTBHEHB TOPIBHIOE
5%. Sxum Mae OyTH Koe(]ili€HT NpaleBlalITyBaHHs, L00 piBEHb
6e3pobiTTs OyB CTIHKHM?

3aoaua 23.

[puponna wOpMma O6e3pobiTTS cTaHOBHTH 6 %, a #oro QakTHIHUIA
piBeHb — 8 %.

Busnaute BBII-po3puB 3a ymoBH, 110 koedinieHt uytiausocti BBII 1o
JUHAMIKH IUKJIIYHOro 6e3pobiTTst fopiBHIOE 2,5, a ¢daktuunuit BBII
cTaHoBUTH 950 MIIH. TpH.

3aoaua 24.

BusHaure piBeHb 0€3po0iTTS y HAI[IOHAJNBbHIA EKOHOMII 3a TaKHX
YMOB: YHCEJIBbHICTh HACEICHHS KpaiHU CTAHOBHUTH 50 MITH. 0Ci0, HAaCeIeHHS
y BiIi 10 16 pokiB, a Takoxx ocodu, 110 nepedyBaloTh Y TpUBAMIN 1301
CTaHOBUTH 12 MutH. ocib, mpupomuuit BBII nopiBHroe 470 mupa. TpH.,
npuponHa HopMma 0e3pobitTs ckimamae 6 %. Paxtuaanit BBII craHoBUTSH
90 % mnpupomaoro BBIIL, ocobu, sxi BUOymH 31 ckiagy po0OOYOi CHIH
cKIagaroTh 13 MiIH. ocio.
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Temu pedeparis

1. PuHOK mpatii Ta MeXaHi3M HOro (pyHKIiOHYBaHHS.

2. Iloka3HuKY e(heKTUBHOCTI (PYHKIIOHYBaHHS PUHKY TIpalli.

3. 3alHATICTB 1 6€3pOOITTS.

4. ExoHoMi4HI Ta coIliajibHI BTpaTH BiJ 6e3po0iTTs. 3akoH OykeHa.
5. Jlep>xaBHe peryJitOBaHHS 3alHATOCTI.

6. OCHOBHI COIIiaJIbHO-CKOHOMIYHI 1IHANKATOPU PiBHS KUTTSI.

7. [Toka3HUKM CTYIEHs HEPIBHOCTI PO3IMOJIITY JTOXOIIB.

8. ColianbHa MOJIITHKA B PUHKOBIH €KOHOMIIII.

9. BipnicTs i 11 pucu. bigHicts B YKpaiHi.

10. TIpoGyiemu 6e3pobiTTa B YKpaiHi.

MeToauuHi Topaad MIOAO PO3B’SA3aHHS 3aBJaHb Ta MiJATOTOBKH
pedepartiB MicTATbCS y JiTepaTypHux mxepenax: 8; 10; 15; 21; 24; 26; 29,
34; 39, sKi peKOMEHIYIOThCS ISl CAMOCTIHHOTO BUBUYCHHSI.
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PO3JILJI 4. TOBAPHUH PUHOK

HaB4yanabni miai

1. BU3Ha4uTH CYTHICTb HOHATTS “‘TOBapHUU PUHOK’. 3’sCyBaTH HOro
MiCIIE B EKOHOMIIII.

2. [loscHUTH CYTHICTh CYKYIIHOTO TIONUTY, BH3HAYUTH IIIHOBI ¥
HEI[IHOB1 YMHHUKH, 110 BIUTMBAIOTH HA JUHAMIKY CYKYITHOTO TIOIIHTY.

3. IlosicHUTH CyTHICTb CYKYNHOi NpOMO3MLii, BU3HAUUTU LIHOBI
HEI[IHOBI YHMHHWKH, M0 BIUIMBAalOTh HA JWHAMIKY CYKYITHOI
MIPOTO3HIIii.

4. Po3KpUTH CYTHICTb MOHSTTA ‘‘MaKpOEKOHOMiYHa piBHOBara” W
O3HAOMUTHCSI 3 OCHOBHOK MOJEIII pPiBHOBar#d HaI[iOHAJILHOTO
BUPOOHHMIITBA.

5.3’sacyBaty, SK BIUIMBAIOTH 3MIiHU CYKYIHOTO TIOIHTY Ta CYKYITHO{
npono3uiii Ha fuHamiky peansHoro BHIT 1 piBH# 1iH.

OcHoBHI TeopeTHYHi mixxXoau

ToBapumuii puHok — cdepa 000poTy TOBapy, Ha SAKHH MPOTATOM
MEBHOTO Yacy i B MeXax MEBHOI TEPUTOPIi € MOMUT 1 IPOMIO3UILLiS.

BuxigHOo0O MOmeII0 piBHOBAarM HAa TOBApPHOMY pPHHKY € MOJAENTb
€KOHOMIYHOr0 Kpyroo0iry, B sKidi TOBapHHA PUHOK BiIOOPaXKaeThCS SK
CTPYKTYpU30BaHa CUCTEMA, € JOMOTOCIOapCTBa KyIUISIFOTh HEOOXiHI IM
TOBapM Ta IOCIYTH, MiANPUEMCTBA pPEANi3yl0OTh BHPOOJEHI ToBapH i
MOCIYTH Ta OTPUMYIOTH TOXONH. 3a3HaueHa MOJAENTh Ha IbOMY €Tari
BUBYEHHS JUCLUILIIHM PO3IIIAAAETHCA B YMOBAaX UYUCTOIO PUHKY, TOOTO
06e3 ywacti fgepxaBu. B 1mmx yMoBax  B3aEMONIIOTH  JIMIIE
JIOMOTOCTIOIapcTBa 1 minnpueMcTBa. Ha ToBapHOMY PHHKY IHiANIPHEMCTBA
€ TIPOIABIIMU CIIO’KMBUYHMX TOBAapiB Ta IOCIYT, a JOMOTOCIIONAPCTBA — iX
nokynmsMu. [lin dWac mpomaxy CBOiX TOBapiB, CYO’€KTH PHHKOBHX
BIZIHOCUH OTPUMYIOTh JOXOJM, TMPH iX KYyMiBIi — HECYTh BIJIOBIIHI
BUATKH.

Ane cmig OpaTy -0 yBard, IO TOBApHWHA PHHOK HE OXOIUTIOE BCIiX
PHHKOBHX BiJHOCHH MiX JOMOTOCHOJAPCTBAMH i MiATIPHEMCTBAMH. IXHi
BIJTHOCUHHU OIOCEPEIKOBYIOThCA (DIHAHCOBUM PHUHKOM, 3a JOIOMOTOIO
SIKOTO TAMPHEMCTBA TTO3MYAIOTh y JOMOTOCIIONAPCTB (PiHAHCOBI pecypcH,
HEeOoOX1TH1 IJIsl iIHBECTYBaHHSI.
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B 0CHOB1 €KOHOMIYHOTO KPYT000iry JISKHUTh MPUPOIHE TSHKIHHSA PHHKY
JI0 piBHOBard Mik Joxonamu i Burparamu. 1106 3po3yMiTH, K PHHOK
3a0e3Me4ye 110 PiBHOBATY, 3BEPHIMOCS JI0 TAKUX PUHKOBUX KaTeropii, sk
CYKYTHUII ITONUT 1 CyKyTIHA IPOIO3HUIIisL.

Monenp “CyKyImHHH MONMUT — CYKyIHA HPOMO3uLis” — 0a30Ba MOJEIb
MaKpOCKOHOMIYHOI piBHOBAard, 3a JAOTIOMOTOIO SIKOI MOKHA OIHCATH Pi3Hi
BapiaHTH €KOHOMIYHOT IOJIITUKH JIEPIKABH.

Cykynuuii monut (AD) — e 3arajnpHHiA 00CAT TOBApIB 1 MOCIYT, MO iX
TOTOBI KYIUTH JOMOTOCIOJApCTBA, MiANPHEMCTBA, ypsAA KpaiHum i
€KOHOMIYHI Cy0’€KTH IHIIMX KpaiH 3a PI3HOrOo PpiBHA IHH Yy
kpaini (puc. 4.1).

OCHOBHI KOMIIOHEHTH CYKYIIHOTO IIONHTY, a00 CYKYIHUX BHUTpAT, Y
BIJIKPHUTIN €KOHOMIIIi:

AD=C+1+G+NE,

ne C — cnoxuBui BuTpaTtH; I — iHBectuuiiini Butpat; G — nepkaBHi
BUTpath; NE — ynucTuii eKCnopt KpaiHu.

Ha cykymHuil monuT BIUMBaOTh HiHOBI Ta HeNiHOBI YMHHMKH. Bruis
X MOYKe MOSICHUTH PiBHSHHS KUTBKICHOT Teopil rpomiei:

M-V =P-Q,

Je P-Y — HoMmiHaIbHHN 00CAT JOXOMY.

3pincun Y = (M-V) /P,

ne P — piBeHb 1iH B ekoHoMimi; Y — peajdbHHU 00CAT JOXOIy;
M — KiJbKICTh rpolIel B eKOHOMIINi; V — HIBHIKICTh 00iry rpolie.

Puc. 4.1. Kpusa cykynHoro nonury

Big’emMHuii Haxunm KpPHBOI CYKYIIHOTO IIONUTY  BU3HAYAETHCS
TaKUMH YHHHHUKAMM:

1. Epexm 6acamemea, abo peanvhux xacosux sanuuxis (ecpexm Iliey),
O3Havae 3MCHIICHHS OaraTcTBa (Hoxomy). 3a 3pocranHs piBHA IiH (P1)
CKOpOUYIOTbCA pealibHi 3amacu rpomoBux komTiB (M/P|). Orxe,
3HIXKYEThCSI TTOMUT Ha ToBapw i mociyru (AD]) Ta 3MeHIIyeThCsl MOXin
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(Y]). Llum mosicHIO€ThCST OOEpHEHA 3aleKHICTh MiX BenuunHO AD Ta
piBHEM IIiH (32 YMOBH, II0 IPOIO3HUIIS TPOIIEH 1 MBUAKICTE 1X 00epTaHHS
¢ (ixcoarmmu). M® = const, V = const. P}, M/ P|, C|, AD|.

2. Egpexm siocomxosoi cmasku (egpexm Keiinca) NOJSTae y TOMY, 10 31
3pOCTaHHIM PIBHS LiH CKOPOUYYIOTHCS PEaibHI 3amacy IPOIIOBUX KOIITIB.
3a He3MIHHOI NPOMO3WLii Tpolleld 3pocTae BiICOTKOBAa cTaBKa. Sk
HACJIiIOK, CKOPOYYETHCS 0OCAT IHBECTHIIH B EGKOHOMIKY 1 3HMXKYETHCS
o0csr cykynHoro nonuty: P1, M/P|, 11 1|, AD|.

3. E¢hexm 0bminnoco kypcy BUSIBISETHCS y TOMY, IO 3pOCTAaHHS I[iH Y
KpaiHi, 32 cTaOUTbHUX I[IH HA IMIIOPT, 3yMOBJIIOE CKOPOYCHHS EKCIIOPTY.
OTxe, 3HWKYEThCSA CYKYITHUH IMONKT y HALlIOHATbHIN ekoHoMilli: PT, AE|,
NE|, AD| (puc. 4.2).

N
.

0 Y

Puc. 4.2. 11iHOBI YHHHUKH CYKYITHOTO TIOIUTY

[linBummeHHss piBHSA 1iH, 3a IHIIUX pPIBHUX YMOB, NpHU3BEAE [0
3MEHIIICHHS TIOMUTY Ha peaJlbHUi 00CAT BUPOOHHWIITBA. 3HMKCHHS DPIBHA
IiH 3yMOBUThb 30UIbIICHHS OOCSTIB BHpOOHMITBA. lle CIiBBiIHOMICHHS
nmojaHe Ha rpadiky siK pyX Bijl OJHI€l TOYKH IO 1HINOT 32 HE3MIHHOI KPHUBOT
CYKYITHOTO TIOTIHTY.

Ha cykynmHuii monmuT BIUIMBAIOTH TAKOXK HEIIHOBI YMHHUKH, SIKi
3MIHIOIOTh XapaKTep CYKyMHOro nonury (puc. 4.3).

A

P
K AD,
r'd
AD,
AD,

0 Y

Puc. 4.3. HelliHOB1 YNHHUKH CYKYITHOT'O TIOITUTY
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3011bLIEHHS CYKYITHOTO TOMUTY MOKa3aHO SIK 3pYLIEHHs KPHUBOi Mpa-
BopyY — Big ADy 10 AD;. Lleii 3cyB cBi4HTh, 10 32 Pi3HUX PiBHIB IIiH
00CsT TOBapiB Ta MOCIYT 3pocTae. | HaBmakM — 3MEHIIECHHS CYKYITHOTO
MOMHUTY TOKa3aHe sK 3CyB KpuBoi JiBopyd: Bin ADy mo AD,. Leit pyx
O3HAYae, M0 32 Pi3HUX PIBHIB LiH JIOAH KyIyBaTUMYTh 0Jaro y MEHIIOMY
00CsI31, HiK paHime.

Jlo HeliHOBUX YMHMKIB HAJIC)KATh:

1. 3minu y cnosxcueuux eumpamax. TIpUYUHOI0 3MIH y CIIOKHUBYUX
BUTpaTax €: TOAAaTKH, J0OpoOyT CHOXKHMBaya, OYIKYBaHHS Ta
3a00proOBaHICTh CIIOYKUBAYA.

2. 3minu 6  iHeecmuyitinux  eumpamax. llpuumHOO 3MIH Yy
IHBECTULIIHIX BUTPATaX €: BIJICOTKOBI CTaBKH, OYIKyBaHI NMPHOYTKU Bif
1HBECTHIII{, MOAATKH, TEXHOJOTTUHUI Mporpec.

3. 3uminu 6 deporcasrux sumpamax (BUKIMKAIOTHCA, K MPABHIIO, MOJTi-
THYHUMH PIIICHHSIMH, TOOTO JIEPIKABHOIO MOJIITHKOIO).

4. 3minu y sumpamax Ha yucmuii 00csae ekcnopmy.

5. Ilpono3uyia epoweril.

6. Lllsuoxicmv obepmanns epoutell.

CykynHa npono3umnis (AS) — e o0csar KiHIICBHX TOBapiB 1 MOCIYT,
KM Moke OyTH 3alponOHOBaHHH, TOOTO BUPOOJICHU, B €KOHOMIII 3a
Pi3HOTO PiBHS IIiH.

3ajexHicTh 00CSATy HPOMO3MLii BiX CepeqHbOro piBHA LiH y KpaiHi
onucyeThest KpuBoro AS (puc. 4.4).

AS
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Puc. 4.4. KopoTKOCTpOKOBa KpUBa CYKyIHOI MIPOMO3ULi{

BenwuuHa cykynmHOT Mpono3uilii BU3HAYAETHCSI HASBHUMH B €KOHOMIIII
KaliTajaoM, Mpaler 1 TeXHOJIOTie, 1 Moxe OyTH omucaHa Ha OCHOBI
BupoOHNuoi QyHkmii. Knacuuna supobHnya (yHkuis BioOpaxae 38’30k
MDK  YMHHMKaMH  BHpoOHMHOTBa Ta  peambHuM  BBII  abo
CYKYITHOIO ITPOTIO3HIII€IO:
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Y=F(L,K T),

ne Y — peanpuuii BBIT; L — mpans; K — kamitan; T — TexHOIOTYHAN
npouec; F — pyHKIioHaNbHA 3a7I€KHICTb.

[MpuumHaMu TpssMOT 3alIe)KHOCTI (JIOMATHUM HAXWJI) MOXKYTh OYTH:
HeNpaBUIbHI YSIBIEHHS €KOHOMIYHHMX Cy0’€KTIB MPO PiBEHb IIiH; HKOPCTKA
(bikcoBaHICTh 3apOOITHOT IIATH; HETHYYKICTh LIiH.

IliHoBMMH YHMHHHKAaMH CYKyIHOI mpomo3uiii € 3Mmiam (puc. 4.5):
BiJICOTKOBOI CTaBKH; PiBHS IIiH.
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Puc. 4.5. 11iHOBI YHHHUKY CYKYITHOT IPOITO3UIIiT

Jlo HeIiHOBMX YMHHHKIB CYKYNHOi HpOMO3MILIi BiZHOCATHCS 3MiHH
(puc. 4.6): wiH Ha pecypcH; Yy TPOIYKTHBHOCTI TIpalli; IOJATKIB 3
MiITPUEMCTB Ta CyOCH/TiH.

PA

>
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Puc. 4.6. HeriHOBi YNHHUKY CyKYITHOI IPOMO3UIIIT

SIKIIO 3MIHIOIOTHCS HEIIHOBI YHMHHHKH, TO 3MIHIOKOTBCS W CepeiHi
BUTPATH. 3AJIEKHICTh MK HUMH € 00EpHEHOIO.

KeiiHciaHCbKY MOZEIh CYKYIMHOTO IOMUTY Ta CYKYITHOI MPOMO3MIIii
BHKOPHCTOBYIOTh JJIsl aHAJli3y KOPOTKOCTPOKOBHX KOJWBaHb B CKOHOMIIII
(puc. 4.7). Bona TIpyHTyeTbCS Ha TaKkuX MPUIYIICHHIX: HETIOBHA
3aHATICThP B €KOHOMIIIi, XOPCTKICTh HOMIHAJILHOI 3apOOiTHOI TUIATH Ta
IiH Ha TOBapH.
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PA
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Puc. 4.7. KeiiHciaHChKa MOJIeNIb CYKYTTHOTO TIOIUTY Ta
CYKYIHOI IPOMO3HUIIi{

[Tpu 30inbIIEHHI CYKYIMHOTO IMOMHUTY OOCST CYKYITHOI MPOMNO3HIi y
KOPOTKOCTPOKOBOMY II€PiO/i MOXKE IEPEBUIIYBATU ITOTCHIIIMHUA BUITYCK,
IpH 3MEHILIEHH] — OyTH MEHIIMM 3a NOTeHLiiHui. PiBeHb LiH BIJIMBa€ Ha
o0csr BUPOOHUIITBA, a 00CAT BUPOOHHUIITBA, y CBOIO YEpry, — Ha pPiBEHb
IH.

Knacnuna Momenms po3riisgae  €KOHOMIKY Y JTOBFOCTPOKOBOMY
niepioxi (puc. 4.8).

Puc. 4.8. Knacuuna MoJiesib CyKyIHOTO MOMUTY Ta CyKYITHOI IPOMO3HUIIT

OO0cAr NpoIyKIii y JOBrOCTPOKOBOMY TI€PiOJIi 3aJI€KUTh BiJl HASBHUX B
€KOHOMIIIl BEIMYWH IMpalli, KamiTaimy Ta TexHousorii. OOcsar mpomo3uiii
(peayibHa 3MiHHA) HE 3QJICKWUTh BiJl 3araJlbHOTO PiBHS IiH (HOMiHAJbHA
3MiHHa), 1 TOMY JOBTOCTPOKOBAa KpHBa CYKyIHOI TpOMO3UILIl €
BEPTUKAJIBHOIO B ToUlli nmoTeHuitnoro BBIL.

Ileperun kpuBux cykynHoro nonuty AD Ta 1OBrocTpokoBoi KpHBOI
CYKyMHOI npono3utiii (puc. 4.9) Bu3Hauae piBHOBKHHUI 0OCST BHITYCKY Ta
piBHOBa)KHUK piBeHb IIiH. KoM eKOHOMiKa J0CsTae JIOBrOCTPOKOBOT
piBHOBaru, ysiBJICHHS JItOJIeH, 3apo0iTHA T1aTa 1 IIHM 3MIHIOKOTHCS TakK,
00 KOPOTKOCTPOKOBa KpHMBa CYKYMHOI MPOMO3MILIl TakoX Mpoiiuia
yepes 110 Touky. OTxe, B TOUIll A Mae MicIle MO/IBiifHa piBHOBara.
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4 LAS AS

>
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Puc. 4.9. JloBroctpokoBa piBHOBara

Morenniiinuii BBII — o0csar BupoOHUIITBA TOBapiB Ta MOCIYr 3a
YMOBH TTOBHOT 3ai{HSITOCTI pecypciB.

Iloxkn momuTy — pi3Ka 3MiHA CYKYITHOTO TIOMHUTY, Pi3Ki KOJHBAHHS
CHOXHBYOTO Ta IHBECTHIIMHOTO IOMUTY, 3MiHa MPOMO3MII TPOIICH.
CKOpOYEHHSI CYKYITHOTO TOMUTY Y KOPOTKOCTPOKOBOMY MEpiofi 3Millye
KOPOTKOCTPOKOBY KpPHBY CYKYITHOTO MOIUTY JiBopy4. Touka piBHOBaru
3CYyBAa€ThCA 3 TOUYKH A B TOUKy B, oOcsr BHpOOHHIITBA 3MEHIIYETHCS,
piBeHb LiH 3HWXKYETbcA. llaniHHA piBHA BUPOOHMITBA CBITYUTH PO TE,
0 B CKOHOMII[i IOYaBCS CHAaJ: 3pOCTae 0e3pOOITTS, 3MEHIIYHOTHCS
noxoau (puc. 4.10).

LAS | AS

Puc. 4.10. [llokx cykynHOro nonuTy

Lepoicasa mooice 30iticnumu maxi 3axo0u Oist 30iIbUeHHST CYKYIHO20
nonumy: 301TBIIICHHS JepKaBHUX 3aKyIIiBeIb; 3MEHILIECHHS
MOJATKIB; 3pOCTaHHS Tmpomno3umii rpomeil. Lle 3ymMoBuTH 30iMbIICHHS
MONMUTY Ha TOBapHM Ta IOCIYT'M 3a KOXHOTO J[aHOTO piBHA IHH i
nepeMicTuTh KpuBy AD mpaBopyy.
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bes BTpyudaHHs Aep)kaBU y JOBIOCTPOKOBOMY IMEPiojii EKOHOMIKa MOXKe
CaMOCTIIfHO BUITH 3i craay. 3 4acoM YsIBICHHS JIIOJIEH, 3apo0iTHA 1IaTa i
IIHU Y3TOJSATHCS 1 KpHBa CYKYITHOI IPOTO3HIIIT TIEPEMICTHTLCS MPaBOpyY.
HoBa kpuBa CyKymHOT0 TIONUTY TIEPETHE JTOBIOCTPOKOBY KPUBY CYKYITHOL
npono3umii B Toumi C. PiBeHb IiH 3HMXYyETbes 10 Pc, a BUPOOHMIITBO
HOBEPHETHLCA JI0 CBOTO NOTEHIIHHOTO piBHA Y, (puc. 4.11).

A

P
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Puc. 4.11. IIpucrocyBaHHs 1O HIOKY CyKYITHOI'O IIOMUTY

loku mpomo3uiii — e pi3ka 3MiHAa CYKYITHOI MPOMO3HMIIii: 3MiHa I[iH
Ha HaTy, CTUXIHHI INXa, 3MIiHH B 3aKOHOJIABCTRBI TOIIIO.

31 3MCHIICHHSIM CYKYITHOI MpPOMO3UIii Yy pe3yiabTaTi 3pOCTaHHA
CepelHiX BHUTpaT BHUPOOHUITBA KOPOTKOCTPOKOBA KpHUBa CYKYIHOI
MPOTIO3UIIi 3cyBaeThes JMiBOpyd. OOCsAT BUpOOHUITBA Manae (CTarHaiis),
piBeHb 1iH 3pocTtae (iHGuIAis). B ekoHOMII criocTepiraeThesi cTarIasiist
(puc. 4.12).

P T LAS | AS,
!

AS

Puc. 4.12. [llok cykymHOT IpOMO3HUIIii
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Exonomika Moxe BUiTM 31 cmamgy caMocTiiiHO, 0e3 BTpydYaHHA
JIepKaBH, IICIIS 3MIHH ySIBJICHbB JItOJIeH, 3apo0iTHOI Tu1aT Ta 1iH. Husbkuii
piBEeHb BUPOOHHMIITBA 1 BUCOKHIA PiBeHb 0€3pOOITTS MPUBEAYTh MOCTYTIOBO
JI0 3HW)KCHHS BUTPAT BUPOOHUIITBA Ta 3pOCTAHHS 0OCATIB MPOIYKIIii.

3 yacoM KpHBa CYyKyIHOI MPOMO3UIIl TOBEPHETHCS B MOJOXKEHHS AS,
piBeHb WLiH 3HM3UTHCA 1 BUPOOHUUTBO HAOIM3UTHCA 10 MOTEHIIMHOTO
piBHs. ExoHOMiKa MOBepHEThCA IO TOYKM A, B SIKIH KpUBa CyKYIHOTO
MOTIUTY TepeTHHAE JIOBTOCTPOKOBY KpUBY CYKYITHOL
npono3uiii (puc. 4.13).

p4 LAS
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Puc. 4.13. [IpucrocyBaHHs 10 IOKY CyKYITHOT MTPOTO3MIIiT

3a 3MCHIICHHS CYKYITHOI NPOMO3HMILi, JepkaBa MOXKE BIUIMHYTH Ha
YMHHUKY, SKi BU3HAYAIOTh KPHBY CYKYIHOTO MOIHTY, /Ui 3CyBY 3 AD B
AD;. Exonomika nepemicTutbess 3 Toukn A B Touky C. Taka mosiThka
MIATPUMYE pPIBEHb BHUPOOHHUIITBA y KOPOTKOCTPOKOBOMY TIEpioJi, aie
PIBEHB IIiH MOCTYIOBO MiJABHILY€ETHCS 3 P1 B Ps.

OcHoBHI TepMiHHU | TOHATTHA

CyKyITHHUH [TONTUT; KPUBa CYKYITHOTO MOIUTY; 3MiHa 00CATY CYKyITHOTO
MOMHKTY; PiBeHb IIiH; eheKT OaraTcTBa; eeKT BiJICOTKOBOI CTaBKH; e(eKT
YHCTOTO CKCIOPTY; CYKYyIHAa MPOIMO3MIisA; CYKyIHA MPOHO3UILS Yy
JIOBFOCTPOKOBOMY TIEpiOJli; CYKYyITHA MPOMO3HULiS Y KOPOTKOCTPOKOBOMY
nepioni; 3MiHa 00cCATy CYKyHHOI MPOIO3MILi; KEHHCIAaHCHKMH BIpi30K
KpuBoi AS; TPOMDKHHI BiJpi30K KOPOTKOCTPOKOBOi KpHBOi AS;
BEPTHKAJILHUM BIIPI30K KpuBOi AS; IIIHOBI Ta HEIIHOBI YWHHHKH
CYKYIHOI TPOMO3UII];, NMPUPOAHUI piBEHb BHPOOHUIITBA;  “Teperpita
ekoHoMika”; Moxaenb AD — AS; “keliHciaHChkHil XpecT’; 30ypeHHs
CYKYIHOTO TIONHTY; 30ypeHHsS CyKyNHOI INPOMO3HWILi; TOBapHi 3amacw;
CTHMYJIIOIOYA TIOJTITHKA; cTabimi3alis; epekt XxpanoBuka.



Po3gin 4. ToBapHUA pUHOK 123

10.

11.

12.

OaHoBapiaHTHI MUTaAHHA

CykynHHH TIONUT TIOKa3ye 3arajbHUN 0OCSAT TOBapiB 1 IMOCIYT,
KU OaXXar0Th NPUAOATU MOKYII 3a JAHOTO PiBHS LIiH.

Taxk Hi
KpuBa cykynHOro nonuty Ma€ HeraTUBHUN HaXWUII.
Taxk Hi

Jlo CyKymHOro MONMTY HE BKIIIOYAIOTh BUTPATH Ha aMOPTH3AIliI0
Ta YUCTUUA EKCIIOPT.

Tak Hi
CyKyIIHHUH TOIHT € CYMOIO BHYTPIITHBOTO i 30BHIIIHBOTO TIOIHTY
Ha BITYM3HSAHI TOBAPH Ta IMOCIYTH.

Tak Hi
KpuBa cykymHOTO MOMUTY Ma€ TOJATHIN HAXHII.
Tak Hi

®opMy KpUBOT CYKYITHOIO TMOMHUTY MOXHA MOSICHUTH e(EeKTOM
JIOXOJTy Ta e(heKTOM 3aMileHHs.

Tak Hi
Edexr Iliry monsrae y ToMy, 0 31 3HWKCHHSM IIiH CITOKHBadi
BiUyBalOTh ceOe OaraTmMMHU, W10 BIANOBITHO CTUMYJIOE iX
30LTBIITYBAaTH BUJATKHY.

Tax Hi
Ha edexTi BiicoTKOBOT cTaBkH Harosocus M. ®pigmaHn.
Tax Hi

KpuBi cykynHOro nmonuTy i CyKymHOI IPOMO3HLIi NePeMily0ThCs
i BIUIMBOM HEL[THOBUX YAHHUKIB.

Taxk Hi
Bucokuii piBeHb CIOXHBYOI 3a00ProOBaHOCTI CTHMYJIIOE PICT
CTHOKMBYHX BUAATKIB 1 CyKYITHOTO CITOYKHBAHHSL.

Tak Hi
CKOpoYeHHS ~ HAIIWIIKOBHX  BHPOOHMYMX  MOTY)KHOCTEHl
YIOBUIBHIOE PICT MONMUTY HA KamiTad i, TAKUM YHHOM, 3HIXKYE
CYKYIIHUI1 [IOIHUT.

Tak Hi
30iblIeHHS] CMIOKUBYMX BHUTPAT MEpEMilllye KpPUBY CYKYIHOTO
MOTIUTY BIIPaBO Bropy.

Tak Hi
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13

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

. OuikyBanHs 1HQIANIT 3aBXKOM  3pYLIyE KPUBY CYKYIIHOTO
MIOTUTY BIIPABO.
Taxk Hi

s toro, mo0® 3MEHIIUTH piBEHb OE3pOOITTS, JepkaBa 4YacTo
HAMAraeThCs 30UIBIINTY CYKYITHUH HOIHUT.

Tak Hi
He 3Bepratoum yBary Ha Cy4YacHy €KOHOMIYHY CHTYaIlilo,
3pOCTaHHS CYKYNMHOTO TIOMHUTY 3aBXKIH IOPOIKYBAaTHME HOBI
poboui micus.

Tak Hi
CykylHa TIPOIO3UIlisi BHpaka€ 3arajJibHy KUTbKICTh TOBapiB Ta
MOCTYT, SKY POTIOHYIOTh BUPOOHUKH 3a JJAHOTO PiBHA IIiH.

Tax Hi
MoHormosmi3arrist puHKY (hakTopiB BUPOOHHIITBA MOXKE BIUTMHYTH Ha
BUTpATU BUPOOHUIITBA Ta HA JUHAMIKY CYKYITHOI POTTO3HIIii.

Tak Hi
KpuBa 10BrocTpokoBoi MpoNo3ullii Mae JOAaTHINH HaXUIL.
Tax Hi
KpuBa IOBroCTpOKOBOi CyKYyIHOI MpOMO3UIii IOKa3zye obcsr
BUPOOHHIITBA, KU1 HA3UBAIOTh IPUPOJHUM PiBHEM BUPOOHHIITBA.
Taxk Hi
ITpomixHuit Bifpi3oK KpuBOi AS XapakTepu3yeTbcs THUM, IO
30UIbIIEHHS obcsry HaLlOHAJILHOIO BHPOOHHMIITBA
CYIIPOBOJKY€ThCS 3POCTAHHSM IIiH.
Tax Hi

KeltHciaHCBKHIT BiAPI30K KpUBOi CYKYMHOI MHpOMO3MLii MOKazye
00csT HalOHAILHOTO BUPOOHUIITBA, SIKUM HA3UBAIOTh MIPUPOTHUM
piBHEM BHPOOHHUIITBA.

Taxk Hi
BiamoBigHO 10 KJIACUYHOT KOHIICTIIT, KpUBa CYKYITHOI MPOIIO3UIIiT
3a pI3HUX YMOB HE MOXE€ 3PYIIUTUCS Hi BIiBO, Hi BIPaBO, BOHA
IPEeCTaBICHA BEPTHKAIBHOIO JiHI€IO.

Tax Hi
3MiHHI, 5Ki 31 301bIIEHHSAM 00CSTY HAI[iOHAJTBHOTO BUPOOHUIITBA
CHpUsIOTh a00 MPOTHUIIFOTh 3POCTAHHIO BHUTPAT HA OJUHHIIIO
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24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

MPOAYKIIi Ta MiIBUIICHHIO I[iH, HA3UBAIOTh IIHOBUMH YNHHUKAMHU
CYKYIHOI ITPOTIO3HIIii.

Tax Hi
Jlo IHCTUTYLIlHMX UYMHHUKIB CyKYIIHOI IpPOMO3HUILi BiXHOCATH
3alPOBAPKEHHS MHUTA, CTPYKTYPHI Ta IPUPOHI YMOBH.

Tax Hi
YI0CcKOHaNEHHS TEXHOJOril BUPOOHMUTBA 3PYLIMTH KPUBY
CYKYIHOI IPOMO3ULlii BIiBO.

Tax Hi
[ligBuIeHHS  MONATKOBUX  CTAaBOK  30UIBIIMTH  CYKYIHY
MIPOMNO3HULII0 Y KOPOTKOCTPOKOBOMY TEPiOIi.

Tax Hi
30inbIeHHsT  00CATY KamiTaldy, SIKHM BOJIOJIE€ HaIllOHAJIbHA
€KOHOMIKa, PO3IIMPIOE 00CAT HAIIOHATBHOTO IMPOAYKTY, a OTKE U
CYKYIHOI ITPOMO3HIi{ y JOBIrOCTPOKOBOMY IEPiOi.

Tax Hi
Picr cykynHoi mnpomo3umii 30UIbIIyE PIBHOBAXKHUH PiBEHb
BUPOOHUIITBA.

Tax Hi
30ypeHHs] MPOMO3MINT — IIe eK30Te€HHI MOJii, 10 CHPHYUHSIIOTH
panToRBi 3MiHH Y BUTpATax BUPOOHUIITBA.

Tak Hi
MakpopiBHOBara BHHHMKA€ 3a YMOBH, KOJIH CYKYIHI BHIATKA
JIOPIBHIOIOTH CYKYITHHM JIOXOJaM.

Tax Hi
3riHO0  KEeWHCIaHCBKOTO  MIJXOAy  MaKpOpiBHOBara  MOXe
JIOCATATHCS JAJICKO JIIBOPYY BiJl TPUPOJHOTO 00CATY BUPOOHHUIITBA
1 3Ha4YHa YacTKa poOouoi cuim Oyjie BUMYLIEHO 0e31sIbHOIO.

Tak Hi
3riJHO  KJACHYHOTO TMIAXOAYy MAaKPOCKOHOMIYHA  TOJIITHKA,
CIpsMOBaHa Ha 3MIHY CYKYIHOTO IIOMMTY BIUIMBA€ Ha DPIBCHb
06e3po0iTTs Ta 0OCST HAllIOHAIIBHOTO BUPOOHUIITBA.

Tak Hi
[TigBuIEeHHS] CYKYITHOTO TIONMUTY Ha KIACHYHOMY BIIPI3KY
CYKYNMHOI  TpOMO3UI[ii 3YMOBHTh IMiJBUINECHHS PIBHI  I[iH
B €KOHOMIII.

Tax Hi
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34

35.

36.

37.

38.

39.

40.

41.

42.

. IigBuimeHHs eeKTUBHOCTI HAIlIOHATBHOI EKOHOMIKU 03HAYAE, M0
KpHBa JIOBFOCTPOKOBOL CYKYITHOL TIPOTIO3HIIIT
MEePEeMILITYETHCS BIIiBO.

Tak Hi

Ha ropu3oHTanbHOMY BiIpi3Ky KpHUBOI CYKYIHOI IPOMO3HIIiT
3pYLICHHS KPHUBOI CYKYIIHOTO IIONIMTY BIIPaBO HE BIUIMBAa€ Ha
JuHaMmiky peansHoro BHIL

Tak Hi
Ha BepTukanbHOMY Bipi3Ky KpHBOI CYKYIHOI MPOIO3UIIil
3pYIICHHS KPHBOi CYKyIIHOTO TIONHWTY BJIIBO BIUIMBAE Ha
piBEHb IIiH.

Tax Hi
3pymieHHsT KpWUBOi IONMUTY BOpPAaBO 3aBXKAW  HPU3BOIUTH
J10 1HGIISIIT.

Tax Hi
[ligBuiieHHs BHYTPIIIHBOTO piBHSA IiH (II0J0 CBITOBOTO)
TNPUBOJNUTE JI0 POCTY SKCIOPTY U JI0 3HMXKEHHS IMIIOPTY TOBapiB
1 TTOCITYT.

Tak Hi
VYci yuHHUKH, SKI 3MIiHIOIOTh MPUPOAHUHA pPiBeHh BHPOOHUIITBA,
MepEeMIIlyBaTUMYTh KPHBY OBTOCTPOKOBOI CYKYITHOI IPOTIO3HUIIIL
BIIiBO 200 BIIPaBo.

Tax Hi
Edexr xpamoBuka 3yMOBICHHMI HETHYYKICTIO IIiH Ha TOBapH
Ta pecypcH.

Taxk Hi
ExoHOMiKy, 11O BHHIIIA 3a NPUPOAHUIN piBEHb BUPOOHHIITBA,
HA3UBAIOTh “TIEPErpiTor”.

Tax Hi
Crardusamis XapaKTepU3yeThCs OAHOYACHUM 3POCTAHHSAM PIiBHS
I[iH B €KOHOMIIIi Ta piBHS 0€3pO0ITTS.

Tax Hi

BaratoBapianTHi nuTanHs

Ha Bigminy Bim kmacmuHuxX  ekoHowmictiB, JIx. M. Keiinc
CTBEP/KYBaB, IIO:
a) MPUHIUI HEBTPYYaHHS NIPU3BEJIE IO MAKPOPIBHOBATH;
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0) eKoHOMIITI MIPUBATHOTO T IITPUEMHHALITBA BJIACTHBA
HECTaOlIbHICTD;

B) LliHA 1 3apo0iTHA IUIaTa € THYYKUMH;

') PHHOK 37[aTHUH 110 CBOiH IPUPOJIi IO CAMOBPETYJIIOBaHHS.

JloMarirHi rocrnoapcTBa i MiANMPUEMCTBA B3aEMOIIOTh MK COOOI0
3a JI0IIOMOTI'OI0 PUHKIB:

a) pecypciB i (iHAaHCOBOTO;

0) TOBapHOTO 1 IPOIIOBOTO;

B) pecypciB i TOBapHOTO;

T') IpaLli i TOBapHOTO.

VY mpomeci eKOHOMIYHOTO Kpyroo0iry mignpHeMCTBa BHKOHYIOTbH
Taky (QYHKIIIO:

a) CIUIaYyIOTh MMOJATKH;

0) mocTayaloTh pecypcH;

B) KYIYIOTh PECYPCH;

I') IPaBHUJIBHI BiIMOBII (a) 1 (B).

Y mpomeci  €KOHOMIYHOTO — KpyrooOiry  JoMorocmnojapcTsa
BUKOHYIOTh TaKy (pyHKIIiO:

a) OTPUMYIOTh NTOJIATKH;

0) ocTavarTh PeCypcH;

B) KyITyIOTh PECypCH;

I') BUPOOJISAIOTH TOBAPH Ta MOCIIYTH.

3a KeHHCIaHCHKOIO TEOpi€l0 PiBEHb BHUITYCKY MPOXYKMHii i piBeHb
3a{HATOCTI BU3HAYAIOTHCSL:

a) piBHEM CYKYITHOTO ITOIUTY;

0) IPOMOBHULII€TO, sIKa BU3HAYAE BIACHUN MOIUT;

B) €KOHOMIUHOIO CTaOUIbHICTIO, 10 MiATPUMYE ITOBHY 3aiHATICTH;
I') THYYKICTIO CITiBBiTHOIIICHHSA “‘I[iHa — 3apo0iTHA r1ara’”.

CyKynHHH TTONAUT — 11€:

a) oocsr HomiHanbHOro BBII, Axuit MakpoeKOHOMIiuHI Cy0’ €KTH
MaloTh Oa)xkaHHS KyNUTH 3 METOI 3aJ0BOJIEHHS CBOIX
IJIATOCIIPOMOXKHUX MOTPEO;

0) obcsr motenmiiHoro BBII, skuii MakpoeKOHOMIUHI Cy0’€KTH
MaroTh OakaHHS KyIHTH 3 METOI 3aJI0BOJEHHS CBOIX
IUIATOCIIPOMOXKHHUX MOTpPED;
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10.

11.

B) oO0csr HomiHampHOro YHIIL, sxuii exoHOMiKa KpaiHu Mae
OakaHHSI KYITUTH 3 METOIO EKCIIOPTY;

r) 00csT peansHoro BBII, sikuii MakpOeKOHOMIYHI Cy0’ €KTH MarOTh
OaxkaHHS ~ KyNmUTH 3 METOK0  33JOBOJICHHS  CBOIX
MJIATOCIIPOMOXKHUX TTOTPED.

Pi3HUIS MK HOHATTSAMH PUHKOBOTO IOMUTY Ta CYKYIHOT'O MOIUTY

MOJISITa€ y TOMY, IIIO:

a) PUHKOBUH TIONHUT CTOCY€ThCS YCiX 1HAMBIAIB, a CYKYIHHIA
IOIINT — Hi;

0) CyKymHHH TIONHT CTOCYETBCS OKPEMOro BHAY TOBapy, a
PYHKOBHIA TIOTIUAT — Hi;

B) BaKeJIl BIUIUBY IPALIOIOTh Yepe3 PUHKOBHH NOMUT, a HE 4epes3
CYKyTHUIl momnur;

I) CYKyIHUM TOMHT CTOCY€ThCSI yCiX TOBapiB  HApOJHOTO
TOCIIOIapCTBa, @ PUHKOBUH MOMHT — OKPEMOT'O BHIY TOBApY.

KpwuBa cykymHOT0 HONUTY BimoOpakae 3aIeKHICTh MiX:

a) piBHEM WiH i BupoOienumM ¢paktuaaum BBII;

0) piBHEM IIiH Ta CYKyIHUMH BUJATKaMH Ha KYIIBJIIO TOBapiB Ta
MIOCITYT;

B) piBHEM IIiH, SIKH{ BHW3HAYAIOTh MOKYII, 1 piBHEM IliH, IO
3aJJ0BOJIBHSIE TIPOABIIIB;

r) o0csiramMu BupobieHoro i cnoxkutoro BBII.

CrnamHuii HaX¥iI KPUBOi CYKYTTHOTO TIOTIUTY HE 3yMOBIICHHH:
a) ehekTOM MaliHa,

0) epextom Keiinca;

B) e)eKTOM JI0XOY;

r) edekToM 0OMIHHOTO KypCy.

CxI1aIoBUMH CYKYITHOTO TIOTIHTY €:

a) CIOXKUBYI, IHBECTUIIIIiH], Aep>KaBHI BUNATKH Ta YUCTHH EKCIIOPT;
0) CIIOXKHBYI Ta JIepKaBHI BUJIATKH;

B) 3apo0iTHA IIaTa, aMOPTH3AIlis, 3MIIIAHUHN JTOXI;

') MaTepiaJbHI BUTPATH ITiIPHEMCTB.

Linu BIUIMBAIOTH HA CYKYIHUH MOIHUT:
a) IpsMO;
0) obepHEHO;
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12.

13.

14.

15.

B) LIiHU HE BIUIMBAIOTh HA CYKYITHHUH MOINT;
I') CYKyTTHUH TOITUT BU3HAYAE I[iHY.

J10 1IIHOBMX YHHHHKIB CYKYITHOTO MOIMTY HAJIEKaTh:

a) edekr OararctBa, edekr Iliry, edexr BiICOTKOBOI CTaBKH;
0) 3MiHa IIiH Ha pecypcH;

B) JOXOJIM CIIO’KHBAYiB;

T) iIHQIISIIMHI OYiKyBaHHS.

Edexr Iliry monsrae y Tomy, 1io:

a) HIDKYMP piBeHb IiH 3HI)KY€ BIJICOTKOBI CTaBKH, CTHMYJIIOE
30iJbIICHHs] BUJIATKIB Ha IHBECTHIMHI OJlara 1 pO3IIUPIOE
CYKYIIHHUH TTOITUT;

0)31 3HIDKEHHSIM pIiBHA LiH CIOXMBadi BiA4YyBalOTh cebe
faraTIuMH, IO BiANOBIAHO CTHUMYJIIOE iX 301IBLIyBaTH
BHATKY;

B) 3HEI[IHCHHS HAI[IOHAJIBHOT TPONIOBOT OJUHWIN  CTUMYIIOE
eKCIIOPT 1 CTPUMY€E IMIOPT, IO PO3IMIUPIOE YUCTHH EKCIOpT, a
OT)Xe 1 CYKYITHHH ITOITHT;

r) “mopori rpomri” BeIyThb 10 3MEHIICHHS OOCSTIB iHBECTHIIIH,
YHCTOTO €KCIIOPTY i CIIOKUBAHHS, @ OT)KE 1 CyKYITHOTO ITOTUTY .

Edexr Keiinca nosnsrae y Tomy, 1mo:

a) HIDKYUI piBeHb IiH 3HWXKY€ BIJICOTKOBI CTaBKU, CTHMYJIIOE
30i7bIICHHs] BUJIATKIB Ha IHBECTHIMHI OJlara 1 pO3IIUPIOE
CYKYITHHU TIOITNT;

0) 31 3HIWKEHHSIM pIBHA IIiH CIOXKWBa4l BiIYyBalOTh cele
faraTmyMy, IO BIiAMOBIAHO CTHUMYJIOE iX 3011bLIyBaTH
BUJIATKH;

B) 3HEI[IHEHHS HAI[IOHAJBHOT TPONIOBOI OJUHMIN  CTUMYIIOE
EKCIIOPT 1 CTPUMYE IMIIOPT, 110 PO3LINPIOE YUCTUH EKCIIOPT, a
OTXKE ¥ CyKyITHUI IIOIIUT;

r) “mopori rpomi” BeayTh 10 3MEHIICHHS O0OCATiB iHBECTHUIIIH,
YUCTOTO SKCIIOPTY 1 CTIOKHUBAHHS, & OTXKE 1 CyKYITHOTO MOIHUTY.

J10 HeIIHOBMX YMHHUKIB CYKYITHOTO TIOTIHTY HaJIeKaTh:
a) 3MiHU y TPOAYKTUBHOCTI pPECypCiB;

0) edexT OararcTBa;

B) 3MiHU B €KOHOMIYHIH MOJIITHII];

T') e(eKT BiJICOTKOBOI CTaBKH.
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16.

17.

18.

19.

Pizke magiHHS peanbHOiI BapTOCTI aKIlid, HE3AIEKHO BT PIBHS
1HIIKX IIiH, MOKe OYTH KpallluM MPUKIIAJI0M:

a) e(heKTy IMITIOPTHHUX 3aKyITiBEIb;

0) edeKkTy peaTbHUX KaCOBUX 3aJUINKIB;

B) 3MiHHU Y 10OpOOYTi CIIOKUBAYIB;

T') 3MiHH Y CIIOXHBUYil 3200prOBaHOCTI.

KpuBa cykymmHOTO ONHUTY 3pYIIy€ETHCS BIOPY, SKIIIO:

a) 3HUXKYETHCS PiBEHb LIiH;

0) 3pocTae piBeHb IIiH;

B) 30UIBIIYIOTHCS HAJUTAIIIKOBI BUPOOHHUY1 TIOTYKHOCTI;

T') 3HIDKYETHCSI BAIOTHUAN KypC HAalliOHAIBHOT TPOIIOBOI OIMHHUIIL.

B exoHoMilll y pe3ysibTaTi MOKBaBICHHSI, MIAIPUEMCTBA JOAATKOBO
HaMaioTh 3 MIIH. 0ci0. SIKMM YMHOM Iie BIUIMHE HA KPUBY MOMUTY?
a) KpHBa TOIHTY 3PYIIUTHCS BIPABO;

0) KpuBa MONUTY 3PYIIUTHCS BIIBO;

B) KpHBa IMOMHUTY 3aJUIINUTHCSI HE3MIHHOI;

I') yCi BiJIMOB1JII HEMPaBUIIBHI.

3 MeTOI0 BHPIBHATH OIOKET ypsiA 3MEHIIY€ BUAATKU Ha COLiaNbHE
3abe3nevenHss Ha 10 %, BumaTku Ha ocBity — Ha 20 %. Sxuii 3
rpadikiB ITFOCTPYE AaHY CUTYaIlil0?

a) 6)
A A
P P
\
AD, AD,
AD, AD,
0 BBIL, 0 BBIL, ~

B) r)

P P
AD, AD, AD,
AD,
— «—
1,

>
>

v

0 BBII, 0 BB
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20.

21.

22.

23.

24.

3pocTaHHs CyKyIIHUX BUTPAT y KEHHCiaHCHKill MOJET CIPHYNHUTD

710 3pYIICHHS KPUBOI CYKyITHOTO IIOIHTY:

a) BIIPaBO Ha BEIMUYHMHY 3POCTaHHS CYKyNTHHX BUTPAT, IOMHOXEHY
Ha 3HAYCHHS MYJbTHILIIKATOPA;

0) BIpaBo Ha BEJIMUYUHY 3POCTAHHS CyKYITHUX BUTpAT;

B) BJIIBO HA BEJINUUHY 3POCTaHHS CYKyITHUX BUTPAT;

) BJIIBO Ha BEJIMYMHY 3POCTAHHS CYKYIHHX BUTPAT MiHyC o00csr
TpaHcdepTiB.

3akoH Cest CTBEPIKYE, I110:

a) 301JIbIICHHSI IIH BeJIe 0 3POCTAHHS MPOIMO3HIIiT;

0) 3MiHM momuTy ab0 MPONO3uLii MOXYTh MPHU3BECTH [0
JIOCSITHEHHS BiANIOBITHOT TOUKU PIBHOBAru JaHOTO PHHKY;

B) IIPOTMO3UIIist (POPMYE CBiil BIACHUH MOMUT;

r)3apo0iTHA TuTaTa 1 IIHU € HErHYYKHMH, M0 TEePEIIKOIKAE
JIOCSITHEHHIO PIBHOB)KHOTO CTaHY PUHKY.

CykynHa npono3uuis — 1e:

a) oocsr moreHuiitHoro BBII, skuif exkoHOMiKa MpPOMOHYE IS
EKCIIOPTY 3 METOI0 OTPUMAHHS TOXOY;

6) obcsr HOMiHampHOTO YHII, SKMI €KOHOMIKAa IPOTOHYE IS
MPOJAXKy 3 METOK OTPHUMAaHHS IPUOYTKY;

B) oO0csir  mporHo3zoBaHoro BBII, skuii exkoHOMIiKa [JIaHye
BUPOOUTH;

r) 00csr peansHOro BBII, siknit ekoHOMiKa PONIOHYE TSI TPOAAKY
3 METOI0 OTPUMAHHS IPUOYTKY.

Kpusa cykymHOT mporo3uilii BiioOpakae 3aieKHICTh MIXK:

a) piBHeM WiH i peansHuM BBIT;

0) piBHeM 11iH 1 moreHiiHuM BBII;

B) piBHEM IIiH Ta CyKyIIHUMM BUTpaTaMH Ha TOBAapHU Ta MOCIYTH;
) BUpoOsIeHnM i crioxutuM BBII.

3pocTaroya KprBa CyKyITHOI MPOIO3HIIii BiToOpa)xkae HACTYITHE:

a) 3pOCTaHHs BHUTpPAT Ha 30UTBIICHHS BHKOPUCTAHHS BHPOOHUYUX
MIOTY>KHOCTEH;

0) 301IbIICHHS BUPOOHUIITBA 3HMKY€E MEXi MPUOYTKY, 110 Y CBOIO
4epry 301IbIIy€ BETUYUHY TOINTY;

B) 11 BUPOOHHWIITBA KOXKHOI JIOJTATKOBOI OJWHHIN TMPOIYKIIIT
MOTPIOHO MEHIIIE PeCcypcCiB;

T) yci BIIMOBII MTPaBUIIBHI.
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25. Slkuit BOiaMB Ha piBeHb 1HMIALII Ta piBeHb 0€3pOOITTA MaTUME
30UTBIIEHHS] KOPOTKOCTPOKOBOT CYKYITHOI IPOTIO3HITii?
a) iHIALIsE 3pocTe, a 6e3po0ITTA 3AMUIIUTECS 0€3 3MiH;
0) iHusis 1 6e3pO0ITTS 3MEHIIATHCS;
B) iHUIALIA 3aMUIINThCs O0e3 3MiH, a 6e3po0iITTA 3pocTe;
T) iHQIISIIS 3SMEHIIATHCS, a 0e3po0ITTS 3pocTe.

26. JIo [IHOBMX YHWHHHKIB, SKI BU3HAYalOTh HAXWJI KPHBOI
KOPOTKOCTPOKOBOI CYKYITHOI TTPOTO3UILii HE HAICKUTh:
a) 3ally4eHHs Y BUPOOHHUITBO JOJATKOBOI poOOYOi CHIU 3 HIKYUM
piBHEeM KBamigikariii;
0) eKOJIOTIYHI HOPMATHBH Ta CaHKIIii;
B) JIOJIATKOBI BUTPATH HA MiAMPUEMHHIIBKY JisUTbHICTD;
T') po3LIpeHHs 30yTy Ha BiJIaJIeHUX PUHKAX.

27. Jlo MiHOBHX YNHHHKIB CYKYITHOI TIPOTTO3HUIIiT HAJIC)KATh:
a) e(heKT BiZICOTKOBOI CTaBKH;
0) 3MiHa TOBapHUX IIiH;
B) 3MiHa LIiH Ha PECYpPCH;
') eeKT YUCTOrO EKCIIOPTY.

28. Jlo HeliHOBUX YMHHHUKIB CyKYITHOT MPOIO3HIII{ HAJICKATh:
a) 3MiHa IiH Ha pecypcH;
0) 3MiHa y CIIO)KMBYUX BUAATKAX;
B) I10J1aTKOBA IOJIITHKA,
I') IPaBUJIBHI BiIMOBII (a) 1 (B).

29. IlimBumieHHsT LiH HA peCypcu 3yMOBUTh 3pYLIEHHS KpPUBOL

CYKYTHOI IPOMO3HLii:

a) BIPaBO HA BEIWYMHY 3POCTaHHS BHUTpAaT, IIOMHOXEHY Ha
3HAUCHHS MYJIbTHILIIKATOPA;

0) BIpaBO Ha BETHMUYUHY 3POCTaHHS CyKYITHHX BUTpAT;

B) BJIiBO Ha BEJIMYMHY 3pOCTAaHHS BUTPAT;

T) BIIBO Ha BEJIMYMHY 3POCTAHHS CYKYITHHX BUTPAT MiHyC 00csr
TpaHchepTiB.

30. IMocumeHHsT BUMOT JepXaBU JO 30€epeKeHHS HABKOJIUITHLOTO
CepeZoBHUIIla BUKITUKAE:
a) 3pOCTaHHs BUTpPAT BUPOOHWITBA HA OJWHHUIKO MPOAYKIi i
3pyIIEHHSI KPUBOI CyKYITHOT MPOIO3HIIii BIIPABO;
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31.

32.

33.

34.

0) 3pOoCTaHHA BUTpAaT BUPOOHMLTBA HA OAMHULIO MPOAYKLIT i
3pyIIEHHSI KPUBOI CyKYITHOT MPOTIO3HIIii BIIiBO;

B) 3HW)KCHHS BUTPAT BHPOOHWIITBA HA OJMHUINIO MPOAYKIIT i
3pyIIEHHS] KpUBOI CyKYITHOTO TMOMHTY BIIiBO;

I) BHWKEHHA BHUTpaT BUPOOHUITBA HAa OJMHULIO MNPOAYKLii 1
3pyIIEHHsI KPUBOI CYKYITHOTO IOTHTY BIIPARBO.

SIkio pict peasbHOro 00CSATy BHPOOHHUITBA HE CYIPOBOIKYETHCS
POCTOM I1iH, TO:

a) KOPOTKOCTPOKOBA KprBa AS — TopH30HTAIIbHA JIiHI;

0) KOPOTKOCTPOKOBa KpuBa AS — BUCXi/IHA JIiHIs;

B) KOPOTKOCTPOKOBA KpHBa AS — BepTHKaJIbHA JIiHis;

') KOPOTKOCTPOKOBA KpuBa AS Ma€ HeraTHBHUI HAXUIL

HactynHi mapaMeTpu XapakTepH3yIOTh TOTOUYHUN CTaH €KOHOMIKH
KpaiHu: MmBHOKO 3poctae iHQuomis (14 % wHa pik), piBeHb
6e3pobitTs 3ammmaeTsess crabimbHuUM (3,1 %), piBeHB peaxbHOTO
BBIl € BucokmM. flka dYacTMHa KpHBOI CyKYIHOI IPOMO3HUIIi{
HaWO1IbIIe BiJIMIOBIA€ TAKOMY CTaHY:

a) KeWHCIaHCHKUIT B1IPi30K;

0) cepeaHiii (POMIXKHHI) BIAPIZ0K;

B) FOPU30OHTAILHUN BiAPi30K;

I) KITaCHYHUH BiAPi30K.

KeliHciaHCBKHIA BiJIPi30K BiI0OpaXkae CUTYAIiI0, KOJIH:

a) eKOHOMiKa nepedyBae y CTaHi TIOBHOT 3aiHATOCTI;

0) BiOyBaeThCsI  PO3MMPEHHS BHPOOHHWITBA 3  OJHOYACHUM
3pOCTaHHSM IIiH;

B) GKOHOMiKa Tepe0yBae y CTaHi chmaay 1 3Ha4yHa dacTKa
BUPOOHMYMX  TOTYy)XHOCTeH  Ta  pobouoi  cwim  He
BHKOPHCTOBYETHCS;

I') CYKyITHA MPOIO3HIIisl HE 3MIHIOETHCA.

[IpomixHMI Bipi30K XapaKTepU3y€eThCs:

a) HE3MIHHUM 00CSITOM BHPOOHHUIITBA;

0) po3mMpeHHs 00CATY BUPOOHUIITBA 32 HE3MIHHUX IiH;

B) pO3MIMPEHHAM BUPOOHHUIITBA 3 OJHOYACHUM 3POCTAHHSM IIiH;
T') 3pOCTaHHAM OOCATY TIOTIHTY.



134 MakpoekoHoMmika. MpakTukym

35. Pyx eKOHOMIKM BIPABO Y3IIOBXK TOPH30HTAJIBHOI MUISHKU KPUBOL
CYKYITHOI ITPOIIO3HIIil CYIIPOBOIKYEThCS:
a) 3MEHIIICHHIM 3aiHATOCTI;
0) 301IBIICHHSIM 3alHATOCTI;
B) 3pOCTaHHSAM IIiH;
T') BHHKCHHSM ITiH.

36. SIKwo HiHM Ha IMIIOPTHI TOBApPH 3POCIIH, TO 1€ BUKIUKAHO:
a) CKOPOYEHHSIM CYKYITHOI ITPOTO3HIIii;
0) 3pOCTaHHSAM CYKYITHOI IPOIIO3HLi;
B) 3POCTaHHSIM CYKYITHOI'O MOIHTY;
I') CKOPOYCHHSM CYKYITHOTO ITOIIHTY.

37. BBemeHHS HOBHX CTaHIApPTIB IMOJO OXOPOHH HABKOJHIITHHOTO
CepeIoBHUIIIa TPU3BEIH JIO0 30UIBIICHHS BapTOCTI aBTOMOOIUIIB Ta
BaHTAXIBOK B cepenHboMy Ha 5 %. SIK I cUTyalis BIUIMHC Ha
KpPUBY MPOMO3UILIi?

a) KpHBa MPOMO3HIIii 3pyIINTHCS BIIPABO;

0) KpuBa NMPOMO3UILIii 3pYIIUThCS BIiBO;

B) KpHBa MTPOMNO3HULIIT HE 3MIHUTH CBOTO MOJIOKEHHS;
I') yCi BiJIMOB1JII HEMPaBWIIBHI.

38. SAkmo y HamiOHAJIBHIM EKOHOMIlll BiIOYJIOCAd HECIPHUATINBE
30ypeHHsI MPOTO3HIIii, TO:
a) piBeHb IIiH I ABUIIUTHCS;
0) piBEeHb IiH 3HU3UTHCS;
B) KpHBa CYKYITHOI ITPOTIO3HIIIT IEPEMICTHTHCS BIPABO;
I') KpUBa CyKYITHOI IIPOIO3HIIiT IePEMiCTUTHCS BIIBO.

39. B yMoBax mWOBHOI 3affHATOCTI 3pPOCTaHHS CYKYIHOI IPOMO3HUIIil
CYTIPOBOJIXKY€ThCSI:
a) 3MEHUICHHAM 0e3po0iTTS;
0) 30uTBIICHHAM peanbHOoro BBIT;
B) 30LIbIIICHHSAM HOMiHanbHOTO BBIT;
T') BHUKECHHSM IIiH.

40. V pesynbTaTi CHPUATIMBUAX TIOTOAHMX YMOB KpaiHa OTpHUMaa
HaiiBumumit ypoxait 3epHoBux 3a 10 pokiB. Skuit 3 rpadikis
UTFOCTPYE aHy CUTYyaIito?
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a) 6)
A 4
P P
«— —>
AD, AD,
AD, AD,
0 BBHP: 0 BBII, >
B) r)
A 4
P AS, AS, P AS, AS,
— <«
0 BBIL > 0 BBII,
41. KpuBa IOBrOCTPOKOBOI CYKYIHOI MpPOMO3MINi TIOKa3ye oOcsT

42.

43.

BUPOOHMIITBA, SIKU HA3UBAIOTH:
a) ONTUMAJbHUM PiBHEM BUPOOHHUIITBA;

0) IpUPOAHUM PiBHEM BUPOOHUIITBA,;

B) MaKCUMAaJIbHUM PiBHEM BHPOOHHUIITBA;
') BUPOOHHUYOIO MOTYKHICTIO.

301IbIIIEHHS CYKYITHOT MPOITO3MIIi] BUKIINYE:
a) 3HIDKEHHS PiBHA LiH 1 peanbpHOro oocsry BHII;
0) 3HW)KEHHS TEMIy 3pOCTaHHS IIH 1 30UIBLIEHHS PeaJbHOro

06csary BHIT;
B) IiABHIICHHSA PiBH LiH 1 06csary BHII y peansHOMY BUpaskeHHi;
T') 3HIDKCHHS TEMITY 3pOCTaHHS I[iH 1 peanbHOro 00csry BHIT.

[Ilo 3 HMXKYe HaBEIEHOI'O HAMKpalle CBITYUTH MPO EKOHOMIYHHMA

PO3BUTOK?
a) 3MIIICHHS

BIIPaBO  KpHUBOL

JIOBFOCTPOKOBOMY TepPioji;

0) 3MillICHHS

BIIBO  KpHBOI

KOPOTKOCTPOKOBOMY Mepiofi;
B) 3MIII[EHHS BJIiBO KPUBOT BUPOOHUYUX MOXIIUBOCTEH;
T') 3MiIIEHHS BIIPABO KPHUBOI CYKYITHOTO TIOTHUTY.

CYKyIHO{

CYKYITHO1L

npono3uuii y

npono3umii 'y
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44,

45.

46.

47.

48.

B ymoBax MakpopiBHOBaru:

a) BeIMYMHA CYKYITHOTO TIONHTY IOPIBHIOE BEIWYHHI CYKYITHOL
IPOTIO3HILii;

0) piBHOBR)XHHH pIiBEHb IIIH Ta piBEHb OOCATIB BHPOOHHIITBA €
CTablILHUMU;

B) MParHEeHHS SIK MPOJABII, TAK 1 IIOKYIII € 3a{0BOJICHIMU;

T) yci BiAMOBIi/l MPAaBUIIBHI.

Edext peanbHoi piBHOBaru Mae micue ToAi, KOJIU:

a) I[IHNA 3HIDKYIOTHCSI, BapTiCTh TOTIBKH Y BAlllOMY PO3MOPSIKCHHI
3MEHIIY€ThCS, TOMY BH HaMaraeTecsi OUIbIIe BUTPavyaTy;

0) WiHK 3HMXKYIOTHCS, BapTICTh FOTIBKH Y BallOMY PO3MOPSIKEHHI
301JIbIIY€THCS, TOMY BU HaMaraetecs Oiiblie BUTpayaTy;

B) LIHU 3pOCTalOTh, TOTIBKa y BaIIOMYy PO3MOPSIKCHHI KOIITYE
MEHIIIe, TOMY BH BUTpavyaTUMETE OLIbIIIE;

T) IiHA 3pOCTalOTh, TOTIBKA y BAIIOMY PO3IOPSDKCHHI KOIITYE
OinpIire, TOMy BU OyZeTe KyImyBaTH MEHIIIE.

Axmo ¢aktuuauit  o6car BHII MeHme piBHOBaXHOTO, TO

BUPOOHMKHU:

a) CKOPO4yIOTh BUPOOHMYI 3amacu U po3MIMPIOIOTH BUPOOHHUILITBO
TOBapiB Ta MOCIYT;

0) 30UTBILIYIOTH BUPOOHNYI 3aIMacy ¥ pO3MIUPIOIOTh BUPOOHHUIITBO;

B) CKOPOYYIOTb 1 BUPOOHWYI 3aMacH, i BUPOOHHUIITBO;

T) 30UIBIIYIOTH BUPOOHNYI 3aIlach Ta CKOPOUYIOTh BUPOOHHUIITBO.

SIK110 HamioHaJbHa €KOHOMIKA JOCATIIa TOBHOI 3aiHTOCTI, a 00csAr
CYKYIIHOTO TIOIIUTY 3POCTAE, TO 1€ 03HAYAE, [0 B EKOHOMIIIL:

a) aeIsIiiHINA pO3pUB;

0) iH}sImiHNH pO3pUB;

B) PO3BUBAETHCS CTAr(JIALIIS;

T') piBeHb LiH 3HIKYETHCA.

Axmo o6csar piBHoBakHOro BHII BUSIBIIZETHCS Olibllie  HOTO
MOTEHI[IHHOTO PiBHS, TO:

a) piBeHb LiH MiABUIIUTHCS;

0) piBeHb 6€3pOOITTS 3poCTe;

B) 3’ SIBUTHCS JeQIIALIIHHUN PO3PUB,;

') aBBTOMaTUYHO 301bIIUTHCS CYKYITHA TPOMO3HUILis.
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49.

50.

51.

52.

53.

54.

Edext xpanoBuka 6a3yeTbcsl Ha MOJI0KEHH], 1IO:

a) IOBEIHKY BUPOOHUKIB Ta CIIOKUBAUiB BaXKKO Mepe10aunTH;

0) 3HW)KCHHS BIJICOTKOBOT CTaBKH 3YMOBIIIOE 30UIBIICHHS 00CATY
IHBECTHIIIH;

B) OaraTo 1IiH Ha TOBapH i pecypcH € HETHYUKUMH;

T') yci BiAMOBIfl MTPaBUIIBHI.

3riiHO 3 KIACHYHOI0 MOJEIUTI0 CYKYITHOI HPOITO3HIii, 3MCHIICHHS
CYKYITHOT'O TIOTIUTY 3yMOBJIIOE:

a) 3HIKCHHS TPUOYTKOBOCTI;

0) 3HMOKEHHS 1IIH;

B) MiBUIICHHS NPUOYTKOBOCTI;

T') BHWKCHHS I[iH 1 3aiHATOCTI.

3rigfHO0 3 KEWHCIaHCHKOKW MOJICJUTI0  CYKYIHOI  IPOTO3HILii,
3MEHIICHHS CyKYITHOTO MMOMUTY BUKIIUKAE:

a) 3HIDKEHHS 3apo0iTHOT I1aTH;

0) 3HWKCHHS 11iH 32 HE3MIHHOT 3apO0ITHOT TIATH;

B) 3MEHIIICHHSI MPHOYTKOBOCTI;

T') IpaBIIbHI BiAmosini (0) i (B).

SIkio piBHOBara MOPYUIMIACS MAMIHHAM CYKYIHOTO IMOIHTY, TO il
BIJTHOBJICHHS y KOPOTKOCTPOKOBOMY TMeEpiOJi 3MiHCHIOEThCS Ha
yYMOBaXx:

a) 3HIDKEHHS 3apo0iTHOT I1aTH;

0) 3HW)KEHHS I1iH 1 3apO0ITHOT IIaTH;

B) 3HW)KCHHS I[iH 32 HE3MIHHOI 3apO0ITHOT IJIaTH;

T) yci BiIMOBi/I HEMPaBUJIIbHI.

SKnio micns NaaiHHSA CYKYITHOTO TOTHTY 1 IIiH, 3apo0iTHa Iuiara
3HU3WINCS MIPOTIOPIIiITHO, TO piBHOBAara BiJIHOBUTHCS HA YMOBAX:

a) MOBHOI 3alHATOCTI,;

0) HEMOBHOI 3aMHATOCTI;

B) JIOCSITHEHHsI moTeHIiHoro BBII;

T') IpaBIJIBHI BiAMOBIii () 1 (B).

PesynbraT 3pylieHHST KPUBOi CyKYIHOTO MOTHTY BJIIBO M BIPaBO
OJTHAKOBI, SIKIIO 1€ 3pYIICHHS BiIOYBAEcTHCS HA!
a) TOPU3OHTAILHOMY BiIPi3Ky KPHUBO1 CYKYIHO1 IPOTO3HIIii;
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0) BepTUKAIbHOMY BiJpi3Ky KPHUBOI CYKYIHOI TPOIMO3HIIii;
B) IPOMIKHOMY BiZIpi3Ky KPHBOI CyKYITHOI IPOTIO3HILT;
T') eTari, KOJIu eKOHOMiKa repeOyBa€e y cTaHi perecii.

55. SIkmo piBeHb IiH 3pOCTa€, a BUPOOHHUITBO 3MEHIIYETHCS, TO IIC
BUKJIMKAHO 3PYIICHHSIM:
a) KpUBOT CyKYITHOT'O MTOMUTY BIIPABO;
0) KpUBOi CYKYITHOTO TIOIIUTY BIiBO;
B) KPHMBOI CYKYITHOI TIPOIO3HIIii BJIiBO;
T') KpUBOI CYKYITHOT ITPOTIO3HIIii BIIPABO.

56. ExoHomiky, mo BuilLIa 3a NPUPOJHUN piBEeHb BUPOOHUITBA
HA3UBAOTH!
a) BIIKPHUTOIO;
0) PUHKOBOIO;
B) “TIeperpiToro”’;
T') TPaJAUIIiHHOIO.

57. KpuBa CyKymHOTO TONHUTY y BiAKPUTIH €KOHOMIII MEPEMIIy€ThCS
BIIPaBO, SIKIIIO:
a) Kypc HalliOHAJBHOI BATIOTH 3HIKYETHCS;
0) piBEHb IiH MiBHUIYETHCH;
B) PIBEHb IIiH 3HWKYETHCS,
T') TeMITH CKOHOMIYHOTO 3pOCTAHHS y TOPTiBENTBEHUX
HapTHEPIB CIIAJIAl0Th.

IIpo6aemHi cutyanii

Cumyayis 1.

CryneHt crtBepmkye: “Skmo mm nepebyBaemMo y CTaHi cranmy,
MIPOOBXKYIOUH SIKOMOTa JOBIIE MiJBUIIYBATH CYKYIHHH IIOMUT, MU
MOXKEMO JOOUTHUCS MOBHOI 3aifHATOCTI Oe3 301MbIIeHHs piBHA iH(AIT.”
Jaiite oLiHKY MPaBUIBHOCTI I[LOT'O TBEPPKEHHS.

Cumyayis 2.

VYpsin cTuMynioe BUPOOHHIITBO arpapHOi MPOIYKIii IMUISTXOM HaJaHHS
ii BupoOHMKaM cyOcuai. Sk Iie BIUIMHE HAa pIBHOBary Ha pPHHKY
CLIBCHKOTOCTIONAPCHKOT MPOTYKIIii?
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Cumyayia 3.

[TomiTuku roBOpPATH, Mo croctepexkeHHs k. M. Keitnca nipo Te, 1110
3apo0iTHA TUIaTa Ta MIHU € HETHYYKHUMH TOSCHIOE, YOMY Hallla eKOHOMIKa
€ 3/1aTHOIO TIPHCTOCOBYBATHUCS 10 JTIOBFOTPUBAJIO PIBHOBATH MICHS CHALy
€KOHOMIYHOro nonuty. Jlaiire oliHKy NpaBUIBHOCTI LIbOIO TBEPAXKECHHS.

Cumyayis 4.

Indpnauis ta pedrsuist Oopry BIUIMBAaIOTh HA CYKYIHHHA IOMHT
BHACNIJIOK TOrO, IO PIBEHb I[iH 3MIHIOETHCA, aje iX BITHOCATH [0
HEI[IHOBUX YNHHUKIB CyKYITHOTO MOMHTY. Yomy?

Cumyayis 5.

Uu MiCTUTh PUHKOBAa CKOHOMIKa TICBHI BJIACTHBI 1 MeXaHi3MH
CaMOpETYJIIOBaHHS, SIKi JOIIOMAaraloTh MOCSTTH 1 BTPUMATH BHCOKHH
piBeHb BUPOOHMIITBA IIPHU TTOBHIH TPy 0Biif 3aHHATOCTI?

Ipuknaau po3B’s3Ky 3a1a4

3aoaua 1.
YV TaOnuI0 BKIIOYCHI HEI[IHOBI YHHHMKH, SKi BIUTMBAIOTh HA JMHAMIKY
OCHOBHUX KOMIIOHEHTIB AD:

YNHHHKH Kommnonent AD 3MiHa

301/IbIIICHHS Yepe3 3pOCTaHH

1. 36ibIIEHHS HACEIIEHHS CIOXKHUBaHHS . .
YUCENBHOCTI CIIOKUBAYIB

2. CKOpoYeHHs  Npono3umii
rpoiuei

3. [TinBuIeHHs
IHIMBITyabHAX TIOAATKIB

4. OuikyBaHa  penecii B
IHIIMX KpaiHax

5. IligBuinenHs in Ha
KHUTIOBI OyIMHKA

6. OuikyBaHa  peuecis B
E€KOHOMIIII

3anoBHITh TAOMUIKO. Y JOPYroMy CTOBITYMKY BKaXiTh BIIIOBIIHUI
KOMIIOHEHT AD, y TpeTiii — XapaKTepHCTHKa HOTO 3MIiHH.

Posé’sz0Kk
KomnonenTrt AD Ta XapakTepuCTHKa HOTO 3MiHH:
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UWHHUKU Kommnonent AD 3MmiHa
. 301/IbIIIEHHS Yepe3 3pOCTaHH
1. 30ibIIEHHS HACEIIEHHS CIIOYKUBAHHS . .
YUCENBHOCTI CIIOKUBAYiB
2. CKOpOYCHHSI  MPOIO3MLIi . 3MEHILICHHS Yepe3 ITiIBUILICHHS
. IHBECTHIIIT .
rpoieit CTaBKH BiJICOTKa
3. [TigBuIIEeHHS 3MEHILIEHHS Yepe3 CKOPOUSHHS
. . . CIIOKUBAHHS
IHAMBIAyalbHUX [TOJATKIB BHUKOPHCTOBYBAHOTO JIOXO/Y
. . 3MEHILICHHS Yepe3 3HIKCHHS
4. OuixyBana  pemecist B .
. . IHBECTHIIIT mpuOyTKY Ha eKCITIOPTHOMY
IHIHX KpaiHax
PHHKY
. . 301IbIIICHHS Yepe3 301IbIeHHS
5. IligBuIeHHs il Ha
. CIIOYKUBAHHS OararcTBa (peajJbHUX KaCOBHX
JKUTIIOBI Oy TUHKH .
3aJIHIIKIB)
6. OuikyBaHa  peuecis B . 3MEHILCHHS Yepe3 3HIKESHHS
. 1HBECTHIIIT . .
E€KOHOMIIT npuOyTKY BCePEIHI KpaiHu
3aoaua 2.

Bu3HauTe peakiirfo Ha KOXKHY 3 ONMHMCAHUX HIDKYE TOJIN B CEHCI 3CyBY
YH TEPEMINICHHS B3IOBXK KPHBHX CYKYIHOTO TIIOMHUTY YH CYKYIHOT
MIPOTO3HIii, a TAKOX BIUIMB IOAIl Ha KOPOTKOTEPMIiHOBHUII piBEHb IIiH Ta
KOPOTKOTEPMIHOBUH peaNbHUN HAIlOHAILHUN O0CIT BHUIYCKY. 3CYB
KPHBOI MTO3HAYAMTE JTITEpOoro 3, a MepeMIilICHHS B3JIOBXK KPUBOI — JIITEPOIO

I1, 3pocranHs 1iH ab0 BHPOOHHWITBA TIO3HAYAETHCS 3HAKOM T,
3MEHILIEHHS — 3HAKOM | .

Hopii AD AS BBII, P be3po0iTTs
1. 3pocTaHHs  IPOAYKTHBHOCTI
mpari  BHACHIAOK  BBEICHHS

TEXHOJIOITYHUX 3MiH

2.3pocTtaHHs LiH Ha 3acobu
BHPOOHHMIITBA

3. CtpubkomnoaiOHe 301IbIICHHS
YMOBI
KLIBKOCT1

IHBECTHIIH, npu
HasBHOCTI  NEBHOI
HE3alHATHX PeCcypCiB

4. 3HayHe 3MEHIICHHS BUTPAT Ha
iHBECTYBaHHS
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Po36’a30k

IMopii AD AS BBII, P Be3pobitTs
1. 3pocTaHHs  MPOJYKTHBHOCTI
mpani  BHacHigok  BBereHHs | I 3 1 l l

TEXHOJIOITYHUX 3MiH

2.3pocTaHHd IiH Ha 3aco0u

BUPOOHHIITBA 1 3 l ! !
3. CrpubkomnoaiOHe 301IbIICHHS

iHBecmuifI, npu yMOB@ 3 N 1 1 l
HasBHOCTI MEBHOI  KIIBKOCTI

HE3alHATHX PecypciB

4.3HauHe 3MEHIIEHHS BHUTpAT 3 n | | 1

Ha iHBECTYBaHHs

3aoaua 3.

[Tpuponuwmii o6car BUpoOHUIITBA cTaHOBUTH 700 omuHUIB, KpUBY AD
omucye piBHAHHI Y =1500—-20P. Yepe3 mneBHHI NPOMIXOK dacy
OpuUponHuil obOcsar BUpPOOHHUNTBA 30iMbIIMBCI Ha 25 %, a piBHAHHS
CYKYITHOTO TonuTy Habyno Burisany: Y =2375-30 P.

Ha ckinbku BiACOTKIB 3a [eld mepiof 3MIHUBCSA PIBHOBaKHUHN
piBeHb iH?

Posé’azok

1. BusHaunMo piBHOBa)KHUI piBeHb LiH y 0a30BOMY Mepioi:
700=1500-20 P;

—-800=-20P;

Py =40 rpH.

2. BuzHauuMo piBHOBa)XHUM piBEHb LiH Y 3BITHOMY NEpPioji:
700 - 1,25=875 ox.;

875=2375-30P;

—-1500=-30P;
P] =50 TPH.
3. TemIr mpUPOCTY IiH OOUUCITIOETHCS 3a HopMyII0FO:
P, -P, o, _ 50—40
T,=———-100%=———-100% =25%.
P, 40
3aoaya 4.

Exonomika kpainu y 2008 p. xapakTepu3yeTbCsl TaKUMHM BUTpaTaMU
(mmpa. pH.): C=20+ 0,8 (Y — T+ TR); =30+ 0,1 Y; G=40; T =270;
TR=10; NE=10-0,04 Y.

Buznauutn o6csr BBII (Y) 3a Burparamu.
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Pose azok

O6csr BBII 3a BuTpaTaMu BU3HAYAETHCS 3a (DOPMYIIOIO:
BBII=Y=C+1+ G +NE;
Y=20+0,8(Y-40+10)+30+0,1 Y +40+10-0,04Y;
Y=20+08Y-32+8+30+0,1 Y+40+10-0,04Y;
Y-08Y-0,1Y+0,04Y=20-32+8+30+40+10;
0,14Y =76;

Y =76/0,14 = 542,8 mapa. rpH.

3aoaua 5.

3a HaBeJeHUMH NaHUMH (MJIPJ. TPH.) po3paxyiTe piBHOBakHUH BBII
3a BuTpatamu Juid kpainu y 2007 p.: C=300+ 0,7 (Y - T—TR); [ =250 +
0,15Y; G=500; EX =150; IM = 125; T =270; TR = 60.

Y 2008 p. mmaHyeThCsi 30UIBIIMTH  JAEPXKaBHI  3aKyMiBIi 710
700 mipa. TpH., nogatku — g0 350, tpanceptu — qo 100, iMmopt — 1o
175 mnpa. rpH.

Busnaute, 10 SKMX HAaCHiAKIB MPU3BEAYTh I 3aXOQH JICpkaBH. Sk
3MiHUTBCS BenmunHa BBII 1 piBeHb ImMiH B yMOBax IOKBaBICHHS
E€KOHOMIKH?

Pose’azok

O6csr BBII 3a BuTpaTaMu BU3HAYAETHCS 3a (DOPMYIIOIO:

BBII=Y=C+1+G+NE.

a) BBII nys 2007 p.:

Y =300+ 0,7 (Y -270 + 60) + 250 + 0,15 Y + 500 + (150 — 125);

0,15Y =300— 189 +42 + 250 + 500 + 25;

Y = 6187 mupga. rpH.

6) BBIT y 2008 p.:

Y =300+0,7 (Y —350+100) + 250 + 0,15 Y + 700 + (150 — 175);

0,15 Y =1050;

Y = 7000 mupa. rpH.

Howminansamii o6csar BBIT y 2008 p. 36inbmryetsest Ha 813 Mapa. rpH.
(7000 — 6187).

B ymMoBax mo>kBaBIICHHSI €KOHOMIKH KpalHH Iie TPU3BENE A0 3POCTAHHS
PIBHSI ITiH.

3aoaua 6.
VY kpaini peansuauit BBII cranoButs 1200 mupa. rpH. CTaBKa MogaTkis
nopisaioe 20 % BBII. ®yHKIiS CIOXHBYMX BHUTpaT Mae BUIIIAL:
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C=140+0,8(Y—-T). OO6car iuBectuuid nopiBHioe 190 mupa. rpH.,
quCTHH excropT — 10 mupa. rpH.
BusHauTe piBHOBaXHHI 0OCST JAep)KaBHUX 3aKYITiBEIb.

Pos3é’ 30k

Y=C+1+G+NE;

G=Y-C-1-NE;

G=1200-(140+0,8-(1200-0,8 - 0,2:1200) — 190 — 10;
G=1200-140-960+ 192 190 - 10;

G =92 mipna. rpH.

3aoaua 7.

B exoHoMimi KpaiHHM BETHYHHA CIIOKMBYMX BHTPAT HA MOYATKY POKY
cranoBwia 120 mupn. rpH. PiyHME TemIm 3pOCTaHHS CIIOKMBYMX BHTPAT
nopiBHIOBaB 4 %. O0cAr nepKaBHUX 3aKyMiBelb (DiKCOBaHUH i JOPIBHIOE

38 mupa. rpH. OyHKINS IHBECTHIIHHUX BUTPAT 3aJICKHO BiJl BiACOTKOBOI

1
ctaBku Mae Burisim: [ = 15 + E

r
Poszpaxyiite BBII Ha kiHeIb POKY, SKIIO BiJICOTKOBA CTaBKa JIOPIBHIOE
20 %, a uyMcTUil eKCIIOPT CKIIafa€ — 2 MIPJ. IPH.

Poss’azok

OO6csr COXXUBYMX BUTPAT Ha KiHEIb POKY JOPIBHIOE:
C=120+120- 0,04 = 124,8 mupa. rpH.;
[=15+100/20 =20 mnpa. rpH.

O6csr BBII Ha kiHenb poKy TOpiBHIOE:
BBII=Y=C+1+G +NE;

Y =124,8 + 20 + 38 — 2 = 18,8 mupa. TpH.

3aoaua 8.

[TouaTkOBO €KOHOMIKA 3HAXOAUTHCS y CTaHI JOBFOCTPOKOBOI PIBHOBArH
1 XapakTepu3yeTbcs TaKMMH MOKa3HHKAaMH: JOBIOCTPOKOBAa KpuBa AS
BepTHKaJbHA Ha PiBHI Y = 2800 MJIH. IpH., KOPOTKOCTPOKOBa KpuBa AS
ropuzoHTaneHa Ha piBHi P=1, a kpuBa AD 3amaHa piBHSIHHAM
Y=35M/P, ne M=2800wmuH. rpH. BinOyBcs HeCHpUATIMBUN IIOK
MPOMO3HIIii, BHACIIIOK YOTO IIHUA 3pOCJX A0 piBHA 1,4, a MOTEHIIHHMIA
PiBEHb BUITYCKY 3HH3HBCSA 10 piBHA 2 500 MIH. TpH.

Busznauurtu:
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1. HoBi piBHOBaxkHi 3HaueHHis Y 1 P y KOpOTKOCTpOoKOBOMY i
JIOBFOCTPOKOBOMY TIepioax, SKIO ypsn 1 HamoHameHUE OaHK He
BTPY4YalOTECsS B EKOHOMiKy, ToOTO KpmBa AD 3amumaerscs Ha
MOTIepEeTHHOMY PiBHI.

2. Slxmo Hamnionanbuuii GaHK HPOBOIUTH cTalLMi3aLifiHYy MNONITHKY,
SIKy IOJATKOBY KiJBbKICTh I'pOLICH BiH Mae BHUIIYCTHTH B OOIr AJS TOTO,
1100 KOPOTKOCTPOKOBA piBHOBara Oysa Ha piBHI Y = 2 800 MuH. rpH.?

Poss’azok
1. IlouaTkoBa piBHOBara BCTaHOBHUThCS Ha piBHI Y =2800, P=1,
T00TO B Toulli A, e nepeTuHaoThes KpuBi AD, AS,, AS, (puc. 4.14).

A
P AD ASx' ASn

ASK'

A ASk

>

0 2000 2500 2800 Y

Puc. 4.14. PiBHoBaxHi 3HaucHHA Y i P y KOPOTKOCTPOKOBOMY i
JIOBFOCTPOKOBOMY Iepiofax

[Ticys moky 1 3MileHHs iH 70 piBHA 1,4, KOPOTKOCTPOKOBA KprBa AS,
3MICTHTBCSI BrOpY, a KOPOTKOCTPOKOBA PiBHOBAara BCTAHOBUTHCSA Y TOUIII
B, ne neperunaroThest AD 1 HOBa KprBa CYKYITHOI TIPOTIO3HUITIT AS,.

Koopaunatu Touku B: Y =3,5 - (800 / 1,4) = 2000 mutH. rpH.

TakuM YHHOM, KOOPJMHATH KOPOTKOCTPOKOBOI PIBHOBArd B €KOHOMIII],
1o Bianosigae Touri B, cranosats (Y =2000; P =1,4).

JoBroctpokoBa piBHOBara BCTAaHOBUTHCS B Toulli C micis 3MillleHHA
KpHBOi ASH/ JI0 piBHSA BUITycKy Y = 2500 MIIH. TpH.

Koopaunatu Touku C: 2500 =3,5-(800/P)=>P =1,12.

2. Buacmigok 3mificHeHHs cTabimizaiiiaoi momiTukd HarioHaabHOTO
0aHKy MpOMoO3WLis TpouIei 3pocte, 1O rpadiyHo BimoOpakaeTbCs
3MimeHHsM KpuBoi AD mpaBopyd (Zi€ HEIIHOBHH YHHHHK CYKYITHOTO
TIONUTY) /10 IEpeTUHY i1 3 mornepenuboio kpuBoio AS (Y =2 800).
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Jlnst BU3HAYEHHS KIUJTBKOCTI TPOIICH, HEOOXIMHUX JUIsi TPOBEICHHS
MOHETapHOI IMOJIITHKH, IMiJCTABUMO Y PIBHAHHSA KpuBoi AD mouaTkoBe
3HAYCHHA TOTEHIIMHOr0 BHIYycKy 2800 MITH. TpH. Ta HOBE 3HAYCHHS
miu P=1,4:

2800=3,5-(M/1,4)=>M=1120;
AM = 1120 — 800 = 320 muH. TpH.

TakuM wmHOM, JIsI TOro, MO0 KOPOTKOCTPOKOBa piBHOBAara
BCTaHOBMJIACS Ha piBHI BUIycKy Y = 2800 MuH. rpH., HanionansHuit 6aHk
Ma€ BUITyCTUTH B 00ir 320 MITH. TpH.

3agaui

3aoaua 1.

IIpuponuuii obcsar BupobHunTBa ctaHoButh 800 oguHuUIB, KpuUBY AD
omucye piBHAHHI Y =1700—15P. Yepe3 mneBHHI NPOMIXKOK dacy
npuponHuii obcsar BupoOHUNTBA 30imbmmBes Ha 30 %, a piBHAHHI
CYKyMHOro nonuty HaOyso surisay: Y = 2540 — 20 P.

Ha ckinbku BIICOTKIB 3a Il Tiepiol 3MIHUBCS PIBHOBaKHUH
piBEHb IiH?

3aoaua 2.

ExoHoMika KpaiHM XapaKTEepU3ye€ThCS TAaKUMH BHIAMH BHUTPAT
(mapa. tpu.): C =45+ 0,7(Y = T+ TR); I =23 + 0,12Y; G=55;
NE=20-0,06Y; T=150; TR = 10.

Busnauutu o6csar BBII (Y) 3a Burparamu.

3aoaua 3.

IMoOynyiite mogens AD—AS 1 Bu3HauTe rpadiyHUM METOAOM
piBHOBaKHUI o0csr peamsHoro BBII i piBeHb 1IiH, SKIOO JWHAMIiKa
CYKYITHOTO TIONIUTY 32 BHU3HAUCHUI TMEPiof XapaKTepU3YEThCA TAKHUMH
nauumu (BBIT — y mupa. TpH., piBeHb IiH — B OAMHUIIAX):

AD 500 1000 1500 2000 2500 3000

P 1,4 1,0 0,7 0,5 0,3 0,28

I[I/IHaMiKa AS BU3HAYAETHCSI TAKUMH MOKA3HUKAMM:

AS 500 1000 1500 2000 2500 3000

P 0,45 0,76 1,11 1,52 1,98 2,5
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3aoaua 4.

ExonoMika kpaiHu nepeOyBae y CTaHi JJOBFOCTPOKOBOI PiBHOBAarw, 3a
skoi  peanpHuit  BBII  jopiBHIOE  TIOTEHIIMHOMY 1  CTaHOBHTH
500 mupa. rpH., a piBeHb 1iH — 1,5.

Jo skuxX HacHigkiB mpusBeae piske 3meHmenHs BBII  mo
420 mutpt. TpH. TIpU He3MiHHOMY cyKynmHoMy mnonuti? (Ilpn po3s’s3anHi
i€l 3a1a4i ckopucraiTecs Mmonemmo AD — AS).

3aoaua 5.

Howminanpauii BBIT kpaiam y 2008 p. cranoBuTh 220 MIpI. TPH.,
CIIO)KMBYI BUTpPATH CKIagaroTh 56 % BBII, BHyTpimHi BanoBi iHBeCTHIIIT —
14 %, uncruit exciopt — 2 % BBII.

Pospaxyiite 00car nepxaBHUX 3aKymiBeldb TOBapiB Ta IOCIYT Y
TPOIIOBOMY BHpAa3i.

3aoaua 6.

ExoHomika  KkpaiHM  XapakTepu3yeTbcd  TAKHMMH  TOKa3HUKaMU
(mapm. tpu.): Y=240; C=40+0,75(Y-T); T=40;, 1=35
G=50; NE=8.

Pospaxyiite obcsar AD, sxuwii y rpomoBiidi (opmi BHU3HAYAETHCS
cykynHumu Butpatamu (AE).

3aoaua 7.

HarmionanbpHa ekoHOMiKa nepedyBae y cTaHi JOBrOCTPOKOBOI piBHOBAaru
1 KpuBa JOBFOCTPOKOBOI CYKYIHOI MPOIO3UIIi] € BEPTUKAIBHOIO JiHIEK Ha
piBHi Y = 6600 MutH. rpH. KprBa KOPOTKOCTPOKOBOI CYKYITHOI MPOTIO3UIIil
€ ropusoHTanbHOO Ha piBHi P=1,0. KpuBy AD omnmcye piBHIHHA
Y=55M/P.

Braciimox nii  30BHINIHIX YHHHUKIB BigOyJIOCS HECHPUSTINBE
30ypeHHs CYKYITHOI MPOIO3HUIii 1 piBeHb IiH MiaBUIIMBCA g0 1,5. Skimo
HamionanpHuid OaHK He BTPYYaeTbCs B EKOHOMIKY 1 kpuBa AD He
MEepPEeMILIyeThCsl, TO SKUM OyAe HOBE pIBHOBAXHE 3HAYCHHI Y Yy
KOPOTKOCTPOKOBOMY Tiepioai?

3aoaua §.

IIpuponnuii obcar BupoOHuITBa cTaHOBUTEH § 000 oguHuUIb, KpuBY AD
omucye piBHAHHI Y =8200—-2P. UYepe3 mneBHuUIl MPOMIKOK dacy
npuponHuii obcsar BHpoOHUNTBA 30imbmmBes Ha 50 %, a piBHAHHS
CYKYTHOro nonuty HaOyso Burisay: Y = 12350 -2 P.
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Ha ckinbku BiJICOTKIB 3MIHMBCSI PIBHOB)XXHHI PIBEHBb IIH 3a JaHUM
nepioa?

3aoaua 9.

Exonomiky omucytore HactymHi piBHAHHS: C =160+ 0,8 (Y —T);
I=100-5001; M”=(0,5Y —50/1)P.

JepxaBHi  BWAaTkd  CTaHOBIATH 400 Mupx. rpH., HOMiHAJIbHA
MPOMO3UIIisg Tpomei mopiBHioe 600 Mipn. rpH., piBeHb IiH — 1, a
nogatku — 200 MIp. TpH.

BusHauTe piBHOBaXXHY BiJICOTKOBY CTAaBKY Ta PIBEHb JJOXOY.

3aoaua 10.

VY tabnuui npeacTaBieHi TpU BapianTH ¢yHKIiT AD:

. . Peanpaunii o6csr BHIT, mupa. rpH.

PiBens 1iH, IpH. D) 2) 3)

250 1400 1900 400
225 1500 2000 500
200 1600 2100 600
175 1700 2200 700
150 1800 2300 800
125 1900 2400 900
100 2000 2500 1000

IToGynyiite kpuBi cykynHoro nonuty AD;, AD, i AD; BianoBinHO 10
MPEJICTABIIEHUX TPHhOX BapiaHTIB.

Busnaute piBHOBaxkHUiT oOcsir BHIT i piBHOBaXKHUWI piBeHb IiH JJIs
KOJKHOT'O 13 TPhOX BapiaHTiB.

3aoaua 11.
Ha puc. 4.15 300paxena kpusa AD:

100[-=-=========mmmm o

120 140
BHII, mapa. rpH.

®

=
[ P S
(=]

>

(=]
=
=]

Puc. 4.15. KpuBa cykymHOro nomnury
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Busznauurtu:

1. Slkmmo kpuBa CyKyHHOI IpOIO3MILIi MpPEACTaBlieHa BEPTUKAIBHOIO
niHiero npu piBHI peansHoro BHIT y 140 mupa. TpH., 4oMy JOpiBHIOE
PiBHOBa)KHUI1 piBeHb LiH?

2. SIkIo KpHBa CyKYITHOI MPOMO3MLIi MpeJcTaBlIeHa TOPH30HTAIBHOO
niniero npH piBHi 1iH 120, yoMy nopiBHIOE piBHOBaskHMIA BHII?

3. Slkmo ¢yHKIs cyKymHOI mpono3uiii Mae Burma: P=—40+ Q (xe
P— piBenp miH, a Q — peanpHuit o6csar BHII), To 4omy AopiBHIOE
peanibHuil 00cAT MPOAYKTY 1 piBeHb LiH?

3aoaya 12.
V Tabnuili HaBeIeHi 1aHi, o XapaKTepU3yrTh KpUBY AS:
PiBeHs wiH, TPH. Peanpuuii BHII, Mapa. rpH.

250 2000
225 2000
200 1900
175 1700
150 1400
125 1000
125 500
125 0

Busnauutu:

1.B sxux wMexax 3MiHIO€eTbCst 00csar peanmpHoro BHIT Ha
KEeWHCIaHCBKOMY BiJIPi3Ky KPHUBOT CYKYITHOT TPOTIO3HIIiT?

2. B sxux Mekax 3MIHIOETBCS piBeHb LiH 1 00csar peampHoro BHIT Ha
KJIACHYHOMY BiJpi3Ky KpUBOI CYKyIHOI MPOMO3HLii?

3. B sxux Mexax 3MiHIOeThCs 00csr peanbHoro BHII Ha npomixHOMY
BiJIPi3Ky KPHUBOT CYKYITHOT IPOITO3UIIii?

4. [ToOynyiiTe KPUBY CYKYITHOT IPOTO3HIII.

3aoaua 13.

Ha puc. 4.16 300paxeni mictb kpuBux AD it kpua AS.

Busnauuru:

1. luHaMiky CyKyHmHOTO IIONUTY, KOJM HOTO KPHBa 3PYIIYETHCS 3
nonoxkeHHst AD; y monoxxeHHst AD,; 3 monoxeHHa AD; y mojoxeHHA
ADy; 3 monoxensst ADs y nonoxeHHst ADg.

2. Ik BrmwHE nepeMinieHHs KpuBoi AD; y mnonoxenHs AD, Ha
TuHaMiKy peanbHoro BHII i piBeHb 1iH?

3.5k BmMHE TepeMinieHHs KpuBoi ADs; y monoxenHs AD, Ha
nuHamiky peansHoro BHII i piBens min?
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4. Slx BrmHe mnepemimeHHs KpuBoi ADs y monoxeHHs ADg Ha
nuHaMiky peanpHoro BHII i piBeHb iH?

5. SIk 3MIHHMTBCS CYKYNHUWH TOMUT, Ko KpuBa AD Ha rpagiky Oyne
nepeMimarTucs BiIiBo?

6. Slxmo kpuBa AD 3pyuIyeTbes BIIBO, TO SIK BIUIMHE 3MiHA CYKYITHOTO
nonuty Ha nuHaMiky BHII i piBeHsb 1in?

A

oy o
1

0 BBII,

Puc. 4.16. KpuBi CykymmHOTO MOMMUTY Ta CYKYITHOI POMO3HUIIiT

3aoaua 14.
Ha puc. 4.17 300paxeni Tpu kpusi AD it 1Bi kpuBi AS:

A

? AS, As,
ADZ
AD,
AD;
0 BBII, >

Puc. 14.7. KpuBi CyKyITHOT0 TIONUTY Ta CYKYITHOT MMPOTO3HUIIiT

1. SIk 3MIHHMTBCS CYKyIHA TPOIO3HUILiS, SKIIO KpuBa AS 3pyImIuThCs
BIIPaBO (3 MON0kKeHHs AS| y monoxxeHHs AS;)?

2. linn Ha TOBapH I'HY4Ki (€1acTH4HI SK BOIK MiJBUIICHHS, TaK 1 BOIK
3HIDKCHHS). SIKMM YHMHOM 3pYIICHHS KPUBOI CYKYIHOI mpomno3uiii AS; y
nmosiokeHHs: AS, BIUIMHE Ha piBeHb IH 1 peanbHuit oocsr BHIT mpwu
KO)KHOMY PiBHI cyKynHoro nonuty (AD;, AD,, ADs)?
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3.1linn Ha TOBapu HE BHABISIIOTH TEHICHILII 1O 3HWKCHHS
(HeenmacTuyHi B OIK 3HIDKCHHS). SIKUM YMHOM 3pYIICHHS KPUBOI CYKyIHOL
npono3uiii AS; y monoxxeHHs AS, BIUIMHE Ha PiBeHb IIH 1 peanbHUA
o0car BHII npu koxxHOMY piBHI cykymnHoro nonuty (AD;, AD,, ADs;)?

4. Slkmo xpuBa AS, 3pyIIyeThCs B MOJOXKEHHST AS|, TO K 3MIHSTHCSI:
a) CyKyIHa TPOTMO3HIlis; 0) piBeHb IIiH; B) peanbHui o0car BHII mpu
KOXXHOMY piBHI cyKymHOTo ronuty (AD;, AD,, AD3)?

3aoaua 15.
Ha puc. 4.18 300paxeni kpusi AD i AS:

A

P

100

80
60
40

20

.
0 200
BHII, mnpg. rpH.

>

Puc. 4.18. KpuBi CyKymHOro HOIUTY Ta CyKYIHOI IPOIO3HUIIiT

Kpusa AD 3pymyeThcst BIIiBO.

Busnauntu:

1. Ik BrulMHE 3pyIIEHHS KPUBOI MONMTY BIiBO Ha piBeHb miH? Ha
CKIJIbKU 3MIHUTBCS 3arajbHUI PIBEHb IiH?

2. SIk BIUTMHE 3pYIICHHS KPWUBOI IMONHUTY BJIIBO Ha PiBEHb PEATBHOTO
BHII? Ha ckinbku 3MIiHUTBCS Horo oocsr?

3. SIkuo MpOMYKTHBHICTH B €KOHOMIll 3MeHIIUThcs Ha 50 %, sk 1e
BIIMHE HAa KPUBY CYKYITHOI IPOTIO3HITiT?

3aoaua 16.

HoBroctpokoBa kpuBa cykynHoi mpono3uuii (AS) momana sk
Y = 2000 mupa. TpH., KOPOTKOCTPOKOBa KprBa AS — TOpHM3OHTAJIIbHA HA
piBai P=1,0. KpuBa cykynHoro mnomnuty (AD) 3amaHa piBHSIHHIM
Y =2,00M/P, M®=1000 MJIpA. TpH. Y pe3ynbTaTi I[iHOBOTO WIOKY
KOPOTKOCTPOKOBa KpuBa AS 3pymmniacs 1o piBHs P =1,25.
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1. BusHauuTH KOOPAMHATH TOYKH KOPOTKOCTPOKOBOI pPIBHOBaru B
€KOHOMIIIi, IO BCTAHOBWJIACS TICIIS MIOKY?

2. Ha ckinbku HarioHanbHu GaHK TTOBHHEH 30UIBIIMTH IPOIIO3HUIIII0
rpoiei, 100 BiIHOBUTH BUXITHHH PIBEHb BUITYCKY B €KOHOMILIi?

Temu pedeparin

1. CyKkynHU# MONUT Ta HOTO CKIIAI0BI.

2. CykyIiHa IpOMO3UIisl Ta YUHHHKH, 110 BIUTHBAIOTH Ha Hei.

3. PiBHOBara Ha TOBapHOMY PUHKY.

4. BB BHYTPIIITHIX Ta 30BHIIIHIX YUHHHUKIB HA TOBAPHUHA PHHOK.
5. B3aeM03B’ 130K 0JIromnolii Ta TOBApHOTO PUHKY.

6. Oco0nuBoOCTi (PyHKIIOHYBaHHS TOBAPHOT'O PHHKY B YKpaiHi.

MetonuuHi TOpagw MO0 PO3B’SI3aHHSA 3aBAaHb Ta IATOTOBKH
pedepaTiB MICTATbCSA Yy JTiTepaTypHuX mkepenax: 9; 11; 17; 30; 34; 38;
40; 42, ki peKOMEHAYIOThCSI JIIs1 CAMOCTIHHOTO BUBYCHHSL.
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PO3JILJI 5. PHHOK I'POIIEN

Hasuaabni umiai

1. YCBIIOMUTH CYTHICTH IpoIIeH 1 iX QyHKIIii.

2. 3’sicyBaTH Pi3HI CIIOCOOM BHEMIpY TPOMIOBOI MaCH.

3. BusBUTH YWHHUKH, IO 3/IACHIOIOTh BIUIMB HAa TMONUT Ha
TPOIIOBOMY PHHKY.

4. 3po3ymitH, SIKAM YMHOM  pPUHOK  TpOIeH  jJocsrae
PIBHOBa)KHOTO CTaHy.

OcHoBHI TeopeTH4Hi migxoan

Ilin puHKOM rpoieli B MakpOCKOHOMIIIl PO3yMi€TbCA CYKYIHICTb
BITHOCHH MIXX OaHKIBCHKOI CHCTEMOIO, IO CTBOPIOE BCe3arajibHi
TUIATIXHI 3ac00W — Tpol, 1 “myOJIiKo”, IO Mpea’ ABJsSE TMOMUT Ha HUX.
HJo “myOniku” Hanexarh BCi €KOHOMIUHI Cy0’ €KTH, KpiM OaHKIB.

I'pomui — 3aranpHuUil eKBiBaJIEHT BapTOCTI TOBAPIB Ta MOCIYT.

I'pomoBa cucrema — 1ie opma opranizaiiii TpomoBoro ooiry, ska
ICTOPUYHO Ta 3aKOHO/IABYO YTBOPUIIACS Y KOXKHIN KpaiHi.

I'pomoBuii 00ir — 1e Oe3nepepBHUN PyX Ipollel, sSKi BUKOHYIOTh
¢yHKIii 3aco0y 00iry i Imiarexy, a TakoX OOCIyroBYHOTH KpPyroooir
TOBApIB Ta MOCYT.

EjieMeHTaMH TrpolOBOi CHCTEMM €: TPOIIOBA OJUHUILL;, MacmiTad
IiH; eMiciiiHa cucTema; (OpMU TPOIICH; IHCTUTYTH TPOIIOBOI CHCTEMHU;
BaJFOTHHI TTAPHUTET.

EBouionia rpomeii:

1. Tosapni exsiganenmu — TOBap, 3 HATYpPAILHOK (OPMOIO SIKOTO
OB’ si3aHa HOTo CycIibHA (DYHKIIiSI 3araJIbHOTO €KBiBaJICHTA.

2. 3onomi ma cpibHi mMoHemu — TOBHOLIHHI MOHETH i3 30j0Ta abo
cpibna, SKi BUKOHYIOTH yci (YHKIII rpomei (KpeauTHI TPOIi MOXYTb
BUTbHO OOMIHIOBATHUCS HA TPOLIOBUHA METa).

3. Binonni moHemu — HENOBHOIIIHHA PO3MiHHA MOHETA, HOMiHAJIbHA
BapTICTh SIKOI TMEPEBHUIIy€e BAPTICTh BMILIICHOIO B HEl METally Ta BUTpAT
Ha 11 YeKaHKY.

4. Ilanepogi epouti — TPOILIOBI 3HAKH, 110 BUITyCKAIOTHCS JEPKABHUM
Ka3HaueHCTBOM Ui TOKPHUTTS (iHAHCOBHX TIOTpPeO JepKaBH, IO
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MPOSIBIISIOTECA B JePiLUTI Aep>KaBHOTO OIO/DKETY 1 3a0e3eueHi NeBHOO
KYHiBEJIBHOIO CITPOMOKHICTIO.

5. Kpeoumni epowi — 3HaKW BapTOCTi, SKi BHHUKIA Ha OCHOBI
3aMillleHHd MaifHOBUX 3000B’s13aHb MPaBOBUX OCi0 1 AeprKaBH.

Y mpomeci pO3BUTKY PHHKOBOTO TOCIOAapCTBa, HAa  OCHOBI
YCKJIQJIHEHHS 3B’ S3KiB MK HOTO Cy0’€KTaMH i PO3IIMPEHHST THMYACOBHIX
KOPJZIOHIB MiX BHPOOHHITBOM 1 peasi3alli€l0 TOBapiB Ta IOCIHYT,
PO3MOBCIOKEHOI0 (POPMOIO CTalOTh KPEIUTHI TPOIIII.

Bupamu kpeauTHUX rpouueii €:

Bexcenv — OoproBe 3000B’s3aHHA MO3WYAJIbHUKA KPETUTOPY PO
BUIUIATY OOPTY Y BU3HAUEHUH CTPOK.

JlenozumHui epowii — cUCTEMa CIIeLiaIbHAX PO3PaxXyHKIB MK OaHKaMu
Ha OCHOBI1 0aHKIBCHKUX MEPeKa3iB 3 0JJHOr0 paxyHKY Ha iHILUH.

banxknoma (baukiecvkuii 6inem) — TPOLIOBI 3HAKH, SKi BUIYLICHI
eMiciiHUMH OaHKamMH. Y Cy4YacHUX OaHKHOTaX BiJICYyTHS BJacHa
BHYTPIIIHS BapTiCTh.

Enexmponni  epowi — cucrema OaHKIBCBKHX pPO3paxyHKiB 3a
nonomororo EOM.

CydJacHU#l TpoIIOBUII 00Ir — CYKYIHICTH T'pOIIOBHX 3aco0iB, SKi
BUCTYMAIOTh Y JABOX (opMmax: eomigkosiil 1 6e3eomigkosiil. 3a 00csIrom
TOTIBKOBI TpOIIi 3HAYHO MOCTYHAIOTHCS TPOIIOBUM 3aco0aM, 0
3HAXOIATHhCSA Ha paxyHKax (OaHKHOTH i po3MiHHa MOHETa B CYYacHHX
YMOBaX CKJIQIaI0Th mpubmu3Ho 10 % ycix rpomoBux 3aco0iB).

CyKymHICTh 3arajJbHONPUHHATHX 3acO0iB IUIATEXKY, L0 BUIYIICHI
OaHKIBCHKOIO CHCTEMOI0 1 0O0epTaloThCS B CKOHOMIIll, Ma€ Ha3By
rpomoBoi macu. Jlyig  KUTBKICHOTO  BHMIpY TpOLIOBOI  Macu
BHUKOPHCTOBYETHCS ITOKA3HUK PiBHS JIIKBITHOCTI aKTHBIB.

JlikBigHICTE OyIb-sIKOTO MaifHa Oe3mocepeHbO IMOB’s3aHa 3 HOTO
BTpaTaMu INpu OOMiHI Ha OyIb-siKe iHIIe MaiHO abo mocayru. ToOTo
JIKBiIHiCTh — 1€ 37aTHICTH OyIb-IKMX aKTWBIB BHUCTYNAaTH K 3aci0
oraru yrox abo 6e3 BTpaT MepeTBOPIOBATUCA Yy Iied 3aci0. AOGCOIHOTHO
JIKBITHUM € MaiiHO, BTPaTH SIKOT'O INPH TEPETBOPEHHI Ha IHIIE MalHO
CTaHOBJIATH HYJb. ['0TIBKOBI Tpomli € abCOMOTHO JKBITHUMH, TOMY IO
Ha HUX MO’KHA IIBUJKO 1 6€3 BTpaT mpuadaTu Oyab-sIKUI iHIIHH aKTHB.

CrpykTypa 1 pO3MIlIEHHS TPONIOBOT MacH 3ajJeKUTh Bil TaKUX
YUHHUKIB, K PO3BUTOK (DIHAHCOBOI CHCTEMU KpaiHH, CXUIBHICTb
HAaCeJCeHHS 1O IOTOYHOIO CIIOKUBAHHS 1 3a0MaIDKEHHS IOXONIB B
IHCTHTYTax (DIHAHCOBOT CUCTEMH, CTPYKTypa JCMO3UTIB 1 JIKBITHUX
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aKkTUBIB (IHCTpyMEHTIB) ()iHAHCOBOTO PHHKY, PiBeHb MPUOYTKOBOCTI Ta
OIOIATKYBaHHS JIKBIAHUX (DIHAHCOBHUX IHCTPYMEHTIB, PiBEHb YKUTTS Ta
CTYIiHb OaraTcTBa HaCEeJICHHS TOIIIO.

OCHOBHHMH MapaMeTpaMu TPOIIOBOTO PUHKY € 2poutoga npono3uyis i
epoutoguii nonum. BOHU SBIAIOTE COOOI0 pealbHy TPOILIOBY Macy i
00YHCITIOIOTHCSI Ha OCHOBI JIIJICHHS HOMIiHANBHOI TporioBoi Macu (M) Ha
winn 3a popmymamu: mpornosuis — M*= (M / P)°, momur — MP= (M / P)".
Kpim TOro, BakKJIMBHM MapaMeTpoM TPOIIOBOTO PHHKY € IiHA T'POIICH,
TOOTO BiZICOTKOBA CTaBKa.

I'porioBa nmpomo3uLlist CKIaJaeThes 3 Pi3HUX (HOPM IPOLIOBUX AKTHBIB.
3a5e)KHO BiJl PIBHS JIKBIAHOCTI BCI BOHU 00 €IHYIOTHCS 3POCTAIOYHM
MiJICYMKOM B OKPEMi I'POIIIOBI arperaru.

I'pomioBi arperatm — 1e 0cCOONMUBE TIOEJHAHHS JIIKBITHUX
(hiHAHCOBUX aKTHUBIB, SIKI € albTEPHATUBHUMH BHMIPHHKaMH OOCATY Ta
CTPYKTYpH TpomoBoi Macw. Ilii JIKBITHICTIO PO3YMIEThCS MOMKIIHBICTh
BUKOPHCTAHHS ITIEBHOTO AaKTUBY B poji 3aco0y o0iry (4u Immarexy) i
OJTHOYACHO MOTO 3aTHICTH 30epiratu cBoo BapTicTh. CaMe €JHICTD IHX
JIBOX BIIACTHBOCTEH € ICTOTHOK JUIA PO3YMIHHA  JIKBiJIHOCTI.
HepnocratHicTh BH3HA4YeHHS JIIKBIAHOCTI JIMIIE SK 3AaTHOCTI SIKOTOCH
aKTHBY BUKOHYBAaTH (YHKLiI0 3aco0y o00iry (Y4d JexTo MuIle Mpo
3MATHICTH MIBUAKO IEPETBOPIOBATHCH Ha TOTIBKY) € HEITOBHUM, IO T00pe
MOMITHO B yMOBaX BHCOKOI 1H(IIAMIT, KOIM OKpEeMHUM IUIATIXHUM 3aco0am
MOYMHAIOTh BIJJABaTH IIepeBary TMepel 3HCEI[IHEHUMH KpeIUTHO-
MarlepoOBUMH TPOIIAMA.

[lonaTTs “rpomoBwid arperar” JOCHUTh TOYHO BiIOMBAaE CYTHICTB
spuma. barato 3 ioro ckimagoBuX (HampHKIAA, 4eK, cepTUdikaT uu
KpelWTHA KapTKa) HHHI HE MOXYTh caMi 10 cOO0l pO3I[IHIOBAaTHCH SIK
rpolii, aje BOHW BUKOHYIOTb AKYCh 13 (DyHKIIiIT a00 miaQyHKIiH rpomieH,
BIJIIrpaloTh iX POJib, 3aJIy4alOTHCS 1 arperyrThCs rPoIInMa y CBil pyx sK
okpemi ememeHTH. CKJIam 1 KUIBKICTh BHKOPHUCTOBYBAaHHX arperariB
BHU3HAYAETHCS, HAacaMmIiepesl, OCOOIMBOCTSAMH (HiHAHCOBOI CHCTEMH 1
PI3HUTBCS 3aNIEKHO Bill KpaiHU.

3rizgHo Kinacudikallii, rpoIIoBi arperaTd BU3HAYAIOThCS TAKUM YHHOM:

1. I'powosuii aepecam M, — rpomii mo3a OaHKIBCHKOIO CHCTEMOIO
(mamepoBi Ta MeTaseBi TPoli, 110 nepedyBaloTh B 00iry).

2. I'powosuii acpecam M; — TOTiBKa Ta JICMO3UTH OO 3alUTAHHSA,
YEKOBI JIEMIO3UTH.

3. I'powosuii acpecam M, — TOTiBKa, HEYEKOBI AEMO3UTH, APiOHI
CTpoKOBi BKJIaau. Lle 3aranbpHa rpomioBa Maca B 00iry.
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4. I'powosuii azpecam M; — arperoBaHuii NMOKa3HHMK, II0 BU3HAYAE
BCIO CYKYIHICTh TPOIIOBHX KOINTIB, SIKI 3HaxXolsAThcs B 00iry. Bin
CKIIaJAa€ThCs 3 TOTIBKM 11032 OaHKIBCHKOIO CHCTEMOIO, KOINTIB Ha
MOTOYHUX paxyHKaX, CTPOKOBHMX JEMO3UTIB, KOILITIB KII€HTIB 3a
TPAaCTOBUMH OIEpaIisIMHA OaHKIB.

HesanexxHo Bif iXHBOI CTPYKTYpH, TPOIIOBI arperaTé pi3HATHCA MK
co00I0 CTyNEeHEeM JIKBIJHOCTI, MBUJAKICTIO 00iry, (yHKIIOHAIBHOIO
POJUTIO B €KOHOMIII, YYaCTIO B THQJIALLI.

I'pomroBa mporo3uilisi He 3aJIeKUTh Bijl BIJICOTKOBOI CTaBKU 1 MOXKE
3MiHIOBathcs HamioHanmsHUM OaHKOM 3TiHO 3 IUIAMH MOHETapHOL
nonitiku. Tomy B Tpadivniii Momeni rpomioBoi mpomo3uiii ii KpuBa
HaOWpae BUTISTY BEPTUKAIBHOT JIiHIT.

CKIJIaHINIOK KAaTEerOpi€l0 € TPOIIOBUN TOMUT, AKUH CKIATAETHCS 3
JIBOX €JIEMEHTIB: MONUT HAa TPOLIi A yrof (TpaHCAKUiHHUI MOIHUT) —
MP"' i monuT Ha rpomi sk akTHBH (crieKyIsSTHBHEI momuT) — M2

ITonuT Ha rpor YIS yro BUTUTHBAE 3 X QYHKIIT MIIATHKHOTO 3ac00y.
Tomy ii0T0 BETMYMHA MPSIMO 3AJCKHUTH BiJ] pEalbHOTO JAO0XOAY. 3BiAcCH
BHUIUIMBAE ()YHKIIISI TOTATY Ha TPOIII [T yTONI:

MP' =k Y,

ne k — xoedimieHT YyTIMBOCTI TPOMIOBOTO IOMHTY IO 3MiHH
JIOXONy, KU TOKa3ye, Ha CKUIbKH TPOLIOBUX OJUHUIL 3MIiHIOETHCS
T'PONIOBHIA TOTUT MPH 3MiH1 JI0XO0Jy Ha OJHY I'POIIOBY OJIMHUIIIO.

OTKe, TONMUT HA TPOIII IS YTOJ TaKOXK HE 3aJICKUTH BiJl BIICOTKOBOL
ctaBku. ToMmy B rpadiyHiii Mojeni KpuBa LBOTO MOMUTY HaOupae
BUTJISITy BEPTUKAIBHOI JIiHII.

[lomuT Ha rpommi SK aKTUBH BHUIUIMBAE 3 1X (YHKIII sIK 3aco0y
30epiranss Baprocti. 11[00 3po3yMiTH BiJl 4OTO 3aJICKUThH IEH MOMUT,
CNIiZi PO3MISHYTH JBa AJbTEpHATUBHI BapiaHTH 30epiraHHS BapTOCTi:
1)y dopmi rpomreii; 2)y dopmi oOmiramiid, sKki HaJlexaTb 0
HETPOIIOBHUX AKTHBIB.

[TopiBHIOOUM 1Ii JBa BHIM AKTHBIB, MOTPIOHO BpaxoOBYBAaTH iXHi
mepeBard ¥ Hepmomiku. IlepeBaroro rpomeil sk 3aco0y 30epiranHs
BapTOCTI € BHUCOKA IJIIKBINHICTh, ajlé BOHM HE NPUHOCATH MOXia iX
BiIacHHKaM. [lepeBarm oOmiramiii mMmoJsraroTb y TOMY, IO BOHHU
MPUHOCSTH A0XiZ y GopMi BiICOTKIB, aJie MalOTh HU3bKY JIKBIIHICTb.

Jis BupilIeHHS anbTepHATUBU y sIKiH popmi 30epiraTéu BapTicTs,
BJIACHUKH TOpT(dens (iHAHCOBHX AaKTHUBIB BPAaXOBYIOTh BiJICOTKOBY
cTaBKy. BoHa BH3Hauae, 3 0ofHOTO OOKY, piBeHb JOXOIY Bia oOJirarii,
a 3 1HIIOT0 — BTPATU J0XOAY BiJ 30epiranHs BapTocTi y ¢opMi rpomeit
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Ha BiAMiHY BiJ ii 30epiranHs y ¢opmi obmirauiid. BenuunHa nux BTpat
€ aJIbTePHATUBHOIO BApTICTIO 30epiraHHs rPpOIICH.

UuM BWIA BIJICOTKOBA CTaBKa, TMM OUIBIII BTpAaTH BiJ 30epiraHHs
BapTocTi y (opMmi Ipolleii, THM MEHIIMH MOMUT Ha rpoli i OUIbIIKH — Ha
oOmirauii. Ile cBimYUTH OpO T€, L0 MONUT Ha TPOIIl 5K aKTHUBU
nepebyBae B 0OCpHEHIN 3aJIeKHOCTI Bij BiJICOTKOBOi CTaBKH. ToMy Ha
rpadiky KpuBa IIbOTO TONMHTY HAaOWUpae BUTIALY BIJI'€EMHO IOXMIIOT
ninii. Ile nae migcTaBu BU3HAYUTH (DYHKIIIIO MOMUTY HA IPOIII K aKTHBH
3a Takoro GopMyIIoIo:

M =_h"-n,

ne h — koedillieHT YyTJIMBOCTI TPOIIOBOTO TOMHTY JO 3MiHH
BiJICOTKOBOI CTaBKH, SIKHMI IOKa3ye, HA CKUIbKH TPOLIOBHUX OJIUHUIIb
3MIHIOETBCS TPOUIOBUN TMONMUT NPU 3MiHI BiJICOTKOBOI CTaBKHM Ha
OJIUH MYHKT.

TakuMm 4WHOM, CYKYIHHH ITOIHT — II¢ peajbHa IpOIIoBa Maca, sKa
HeoOXiTHA €KOHOMIYHAM Cy0’€KTaM SK aKTHBU Ta IUISI OIUIATH YTOZ.
[lincymoByloun momepeAHi aHami3, (QYHKIiI0 TPOIIOBOTO MOMUTY
MOJKHA 3aIMCATH TaK:

MP=L(Y,n)=k-Y-h-n.
3BiJICH 3MiHA IPOLIOBOTO TOIKUTY BU3HAYAETHCS 33 (POPMYIIOIO:
AMP =k - AY —h- An.

Cruparounuch Ha BU3HAYCHHS TPOLIOBOI MPOMO3HUIli i TPOLIOBOTO
MONMHUTY, MOXHa MoOyayBaTH TpadidHy MOIENb T'POIIOBOTO
puHKy (puc. 5.1).

0 MIP), M/P), oM
Puc. 5.1. Mogenp rpomoBoro puHKy
Ha puc. 5.1 noxuna miHis MP - KpHBa CyKyITHOT'O I'POILIOBOTO ITOIUTY.

Ii ocoOnuBicTh moJiATa€e B TOMY, IO BOHA 3MillleHA BIIPaBO Bij
BEPTUKAJIBHOI OCi Ha NEBHY BIJCTaHb (JUB. CTPLIKY). Take 3MilIeHHS
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BioOpakae BeJMUMHY MOMUTY Ha TPOLII I yroJl, SIKUil He 3aJIeKUTh Bij
BiICOTKOBOI CTaBKM. 3aBIskuM HboMy kpuBa M HabyBae 3paTHOCTI

BiZoOpakaTu Bech TpOLIOBHMIl mMOMMT. Beprukanbha midis M; —
I0YATKOBA KPHMBA IPOIIOBOI mpomosuiii. Ilepernn kpupux MP i My
touli Ty CBITYHTH MPO MMOYATKOBY PIBHOBAry Ha I'pOIIOBOMY PHHKY 3a
PIBHOBa)KHO{ BiJICOTKOBOI CTaBKHM Ha PiBHi /.

Sxmo mpumyctutd, mo HamioHanbHuii OaHK 301BIIMB TPOILIOBY
NIPOMO3MIII0, TO ii KpUBAa 3MICTUTHCS B MONOKEHHS N5 . 3a naHoi

. . . D
BiZICOTKOBOi CTAaBKM piBHOBara mopymryetbes: M5 > M. Ase puHOK

TSDKIE 10 piIBHOBAru. MexaHi3M BiIHOBJICHHS pIBHOBAaru OyJi¢ TAKMM:

1. [lepeBuIieHHsT TPOMO3MUIlIT HAJ TOMUTOM BHUKJIHMKAE IMOSIBY
HaUTMIIKOBUX TPOILeEil, SKi CIPSIMOBYIOThCS Ha MpUAOGAHHS OOJIirarii.

2. HagmuiikoBsi rpoiii 301IbIIYIOTE MOMUT Ha 00JIirallii, 1o MiIBUIIyE
iX miny.

3.3pocTaHHs IiH Ha oOJiramii BUKJIMKA€ 3HIDKEHHS BiJCOTKOBOL
CTaBKH, [0 BUIDIUBAE 3 ii popMyITH:

iz BixcoTkoBuii q0Xij

: ——-100%,
[ina oGmirarii

Jie BIZCOTKOBHM JOXiJ € (DIKCOBAaHOIW BelUYMHOK0. ToMmy B pasi
3pocTaHHsl IiH Ha oOiraiii BiIcoTkoBa ctaBka naaae. Ha puc. 5.1 BoHa
3MEHIIUTHCS JI0 Ny, MO 30UIBIINTE TPOMIOBUI MOMUT 0 PiBHS TPOMIOBOL
MPOTO3HUIIi 1 BPIBHOBAXXHUTH I'POIIOBHIA PHHOK.

HarmionanpHuid  GaHK  peryioe TPOIIOBY — MPOIO3UINI0  uYepes3
koMmepuiiHi Oanku. 11106 3po3yMmiTH poNb KOMEpUIHHUX OaHKIB Y
(opMyBaHHI TPONIOBOT MPOMO3MINi, CIiJ] BpaxoOBYBaTH, IO BOHHU
BUKOHYIOTh JIBi OCHOBHI (yHKUIi: 1) sanyuenna epoweii na oenozum;
2) Ha0aHHA NO3UK ma 30ilICHeHHsl IHgeCmUYill.

Komrtn, 3amydeHi Ha Jgeno3urt, (GOpPMyIOTh 3arajbHi pe3epBH
o0ankiBcbkoi cucrtemu (TR), siki po3mMOAUISIOTECS Ha JBI YaCTHHH 3a
¢dopmynor: TR =LR + ER.

LR — 060B’S3K0Bi pe3epBH. [X BeIMUMHA BH3HAYAETHCA 3TIAHO 3
HOpMOIO  00OB’si3k0BorO  pesepByBamHsA  (Ir),  piBeHb  sIKOi
pernamentyetscsi HarionanbHuM OaHkoM BigHOCHO Jemno3utiB (D).
3BizcH 000B’A3KOBI pe3epBH BU3HAYAIOTHCSA 3a hopmyroro: LR = Ir-D.

ER — HapymmimikoBi pe3epBH, sKi OOYHCIIOIOTHCS SK PI3HHIS MiXK
3arajJJbHUMH pe3epBaMH  (3aJlydYeHUMH JIeT03UTaMu) U O0O0OB’SI3KOBUMH
pesepamu: ER=TR—-LR a6o ER=D-LR. HagmummkoBi pe3epsu
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BUKOPHUCTOBYIOTBCS JIJIsl TIPOBEIECHHSA KOMEpLUIHHMMHU OaHKaMy aKTHBHHX
oTiepalliii: HaJaHHs MO3KK Ta 3AIHCHEHHS IHBECTHIIIM.

lonoBHa 0COONMBICTH KOMEPIIIMHUX OaHKIB TOJSATAaE B TOMY, IIIO,
3aJy4al0Yd MOYAaTKOBO Ha JEMO3UT TIIeBHI KONITH, BOHH 3aBISKH
KpPEIUTYBAaHHIO Ta IHBECTYBaHHIO HaOyBalOTh 3AaTHOCTI CTBOPIOBATH
HOBI Jemo3uTH. lle o3Hayae, MO MK MOYaTKOBUM IPUPOCTOM JICTIO3HTIB
(Aﬁ) 1 HOBOCTBOPEHUMH JICTIO3UTAMH ICHY€ HE MpPOCTa, a MPUMHOXKEHA,
TOOTO MyJIbTUILTIKATUBHA, 3aJIC)KHICTh.

MexaHi3M TOpPUMHOKCHHS JEHO3UTIB MOXHA pO3TISIHYTH 34
JOTIOMOTOF0 TAOJIHIIL:

Ipupicr
banku [MpupicT nemo3uris 000B’I3KOBHUX [pupict mo3ux
pe3epsiB
Bank Ne 1 100 20 80
bank Ne 2 80 16 64
Bank Ne 3 64 12,8 51,2
Inmi 6anku 256 51,2 204,8
Bceboro 500 100 400

V HaBezeHiil Ta0auLi MU BUXOAMMO 3 MPUITYLIEHHS, IO KOMEPLiiHi
0aHKM TPUMAIOTh PE3EPBU y TOYHIM BIAMOBIAHOCTI 3 pPE3EPBHUMH
BAMOTaMH, TOOTO 3TiHO 3 HOPMOIO 00OB’SI3KOBOTO PE3EPBYBAHHSA, SKa
nopieaioe 20 %, a HaUIMIIKOBI PE3epPBH BUKOPHCTOBYIOTHCS JIMIIE IS
HaJaHHS TIO3HK.

[Mpunyctumo, mo Oank Ne 1 3amyuynB Ha nemo3uT 100 rpH. HOBHX
IpoIIeH 3a paXyHOK JAMCKOHTHOI mo3uku HamioHanpHOro OaHky. I3 1riei
cymu BiH 20 rpH. Bifpaxye B 000B’s3k0Bi pesepBu. Pemta 80 rpH. — 1€
HQJIIMIIKOBI pe3epBU. OCKUILKA BOHU HE MPHHOCATH JIOXOAY (BiJICOTKIB),
TO 0aHK BHKOPHUCTOBYE iX JUIi HaJaHHS TO3MK 1 y Takuil croci® BiH
BTpaya€e CBOi HAJIMILIKOBI pe3epBU. [103ndanbHUK KI1aje OTpUMaHi KOIITH
(80 TpH.) Ha cBill paxyHOK y OaHky Ne 2, BHACNIZIOK 4Oro Ha If0 CyMYy
30LTBIIYIOTECS WOTO JIernmo3uTH (3aranbHi pesepeu). Lle o3Hauae, 1mo 1o
noyatkoBoi cymu aeno3utiB 100 rpH. 6ank Ne 1 gomaB 80 rpH. Aeno3uTiB
Ha paxyHKy OaHky Ne 2. Tomy cykymHa cyma IpoIICH CTaHOBHTH TeHep
180 rpH., 3 sikux 80 TpH. — IIe HOBOCTBOPEHI TPOIIIi.

Bank Ne 2, y cBOO uepry, po3noAiisie NPUPICT NETO3UTIB (3aralbHUX
Pe3epBiB) 32 aHAJOTIYHOKO CXEMOI0, YHACIIIOK YOTO BiH CTBOPIOE 64 TpH.
HOBHMX JICTIO3UTIB Ha paxyHKy OaHky Ne3. OCKUIBKH Yy KOXKHOTO
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HAcCTymHOro OaHKy MpPHPICT MAEHO3UTIB 3MEHIIYEThCS IOPIBHSIHO 3
MoTepeiHiM, TO TMpoIeC 0araTopa3oBOr0 PO3MIUPEHHS OaHKIBCHKUX
NCTIO3UTIB Ma€ IMeBHY Mexy. Jlns OaHKIBCBKOI CHCTEMH B LUIOMY
CTBOPEHHS JEMO3UTIB MPHUIHUHAETHCS TINBKH TOJi, KOJIHM HAAJHUIIKOBI
pesepsu OyayTh Buuepnani ER = 0.

3naTHICTh 0AHKIBCHKOT CHCTEMH NMPUMHOKYBATH TIOYaTKOBUH MPHPICT
JICTIO3UTIB BU3HAYAETHCS JIEMO3UTHUM MYJIbTUILUIIKATOPOM . BiH
nepeOyBae B 00EpPHEHIH 3a7I€KHOCTI BiJ] pe3epBHOI HOPMH 1 BU3HAYAETHCS
3a popmyitoro:

Ug=—>»
T

Jie 1T pe3epBHA HOpMa (3aranbHa), SKa BU3HAYAETHCA 3a (OPMYJIOO:
r = (LR + ER) / D. Ockinbku B Hamomy npukiiagi ER =0, To pe3epBHa
HOpMa JIOpIBHIOE HOpPMi 00OB’SI3KOBOTO pe3epByBaHHS: 1T = Ir =20 %. Lle
O3Hauae, 10 JIEMO3UTHUHN MyJbTUILTIKaTop mopiBHIoe 5 :(1/20)-100.
3BizicH MOYKHA BU3HAYUTH MPUPICT JACTIO3UTIB!

AD = AD-u,, AD =100 "5 =500 rpH.

VYci  mepeniueHi BHCHOBKM —CIOUpalUCS Ha OPUMYLIICHHS, IO
KOMepLiiHi OaHKM TOYHO JOTPHUMYIOTHCS PE3EPBHUX BHMOT, TOOTO
rr = Ir. [IpoTe B OKpeMHX CHTyaIlisIX 3 METOK MiJBUIICHHS PIBHS CBOET
JMIKBIIHOCTI OaHKH MOXYTb TpPUMATH HEBUKOPUCTAHHUMH 1 JEAKY
YacTHHY HAJUIMIIKOBUX pe3epBiB. 3a TaKUX YMOB 3arajbHa pe3epBHA
HOpMa 301IbIIYETBCA N0 1T =Ir+er, ge er — HOpMa HAJJTHUIIKOBHUX
pesepsiB (er = ER / D). YHacai10K [IbOr0 JIEMO3UTHUN MYJIBTHILIIKATOP
3MeHuryetsbes. Ilpumyctumo, mo er =5 %. Toxi rr 30iAbIIUTBCS 110
25 %, a 1eno3uTHUN MyJIbTUILTIKATOp 3MeHIHThes 10 4 / (1 /25) - 100.
3a takux yMoB npupict neno3utiB cranoButume 400 rpH. (100 - 4).

IIpupict nemo3utiB 301blIye TpolIOBY mporo3ulito. [Ipore 3B’A30K
MDK HAMH MOXe OyTH Pi3HHUM. SIKIIO MPUPICT JEMO3UTIB OaHKIBCHKOT
CHCTEMH 3all0YaTKOBYEThCS 3a PAXyHOK TIPOILIOBOI eMicCii (IMCKOHTHHX
no3uk HamioHansHoro 6aHky a0o mpojaky HoMy JepskaBHUX I[IHHHX
marepiB), TO rPOMIOBA MPOIO3HILIS 30UIBIIYETHCS aICKBATHO 30UTBIIICHHIO
nenosutiB: AM®=AD= D -pg. Alle NpHPICT IENO3HTIB GAHKIBCHKOI
cUCTeMH  Moke  3a0e3medyBaTMCsl 1 TNIPUBATHUM  CEKTOPOM
(momorocnomapcTBa, — MmiANpHEMCTBA). HalOLIbIl — THIIOBE DKEPeNo
MOYaTKOBOTO IIPHPOCTY MEMO3UTIB — BKJIAAW HACENCHHS. Y IbOMY pasi
JIETIO3UTH 30LIBIIYIOTHCS 3a 3BMYaiiHOKO (opmyioro (AD = D -ug). Ilpore
HpPUPICT TPOMIOBOI MPOMO3uULii (HOBOCTBOPEHI rpomri) Oyae MEHIINM Ha
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BEIMYMHY T[OYaTKOBOTO MPUPOCTY JETO3MTIB, OCKUIBKM Horo OyIio
3a0e3MeUeH0 3a PaXyHOK IePEeTBOPEHHS HAsBHOI B OOIry TOTIBKH Y
0E3roTIBKOBI TPOIIIi: AM®=AD - AD. Skmo 3amicte AD mixcraButi
AD- 4, TO TPHUPICT TPOMIOBOI IMPOMO3MII], BUKIMKAHUN BKJIAJaMU
TIPUBATHOTO CEKTOPA, BU3HAYUTHCS 32 (DOPMYJIOIO: AM®=AD - (pa—1).

Jloci MU po3risgand CIpOIICHY MOJENb TPOIIOBOI MPOIMO3UIIi, sKa
CKJIAJA€ThCS JIMIIE 13 OaHKIBCHKUX JIEMO3UTIB, TOOTO M3 =D. Hacnpasni
IpOILIOBA MPOMO3HULS, KpiM OaHKIBCBKUX JEMO3UTIB, BKJIIOYAE TAKOX
TOTIBKY:

M®=CU + D,

ne CU — rotiBkoBi rpomti.

IToBHa MOJIENb TPOIIOBOI MPOMO3HUITT BIPI3HAETHCS BiJl CIIPOIICHOT HE
Jumie 3MicToM. BoHa mopomkye TakoK /1Ba KaHAJIM BHTYYEHb 3 TPOILIEH,
0 HAAXOAATH JO KOMepILiiHuMX OaHkiB: 1) BUmiara mo3uyalbHUKAM
YaCTUHHM KOWITIB y (OopMi TOTIBKH; 2) BiJpaXyBaHHS B PE3epPBU TaKOi
YACTUHM KOINTIB, SIKa HEOOXiJHA JUIA TiITPUMAaHHS JETO3UTIiB. 3a IUX
YMOB I'POIIIOBA POINO3HUILisl 3MIHIOETHCS B iHIIMIA cI1OCiO:

AM® = AH - p,p,

ne H — rpomosa 6a3a (rpomr migBuieHOi eekTHBHOCTi). BoHa
CKJIQJA€ThCS 3 TOTIBKOBUX T'POILICH Ta 3arajJbHUX OaHKIBCBKUX PE3EpBiB:
H=CU + TR; p,, — rpommoBuii MyJIbTUIUTIKATOpP, SIKWH BU3HAYAETHCS 3a
(hopmyIioro:

_I+er
Crrtor’

Jie cr — KOeIIieHT TOTiBKH, KU BiToOpa)ka€e BiJHOIICHHS TOTIBKH JI0
neno3urtis cr = CU / D.

I'porroBo-kpenuTHe pEryJItOBaHHs CKOHOMIKH 31iiCHIOE
HarionanpHui 6aHK 3 JOIMOMOTOK MOHETApHOI MOMITHKH. TEeOpeTHIHOO
0a3010 MOHETAPHOT MOJIITHKHU CIYTYE€ MOHETApUCHhKA TEOPis, B OCHOBI SKOT
JISKUTD KiNbKiCHE piBHSHHS 00MiHYy: M - V=P - Q.

3rilHO 3 MOHETAapPHUCTCHKOIO TEOPi€r0, MIBUIKICTE 00epTaHHS TpouIeit
(V) € crabiipHOIO, @ MOXKIIMBI ii 3MIHH MOXHA JIETKO Tiepea0adnTH. 3a
IUX YMOB JepXaBa, peryjgrorun rpomoBy Macy (M), Moxke
[IJIeCTIPSIMOBAHO BIUTMBATH Ha HoMiHanbHUil BBII, ToOTO Ha m00OyTOK
P-Q. Chuparounce Ha 11¢ TnoJoxeHHS, M. DpiameH, skl €
3aCHOBHHKOM MOHETAPHUCTCHKOI Teopil, 3amporoHyBaB yCTaHOBUTH
“MOHeTapHe NpaBWIO”, 3a SKUM TIpOLIOBA Maca Ma€ IOPIYHO
30UIBIIYBATHCS THMH CaMHMH TEMIIAMH, IO H TEMIIH MPHUPOCTY
peansHoro BBIL

m
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MoHeTrapucbka TeOpis ICTOTHO BIJIPI3HSETHCS BiJl KEHHCIAHCHKOT
OO0 TIAYMadeHHS TIEPENaTHOTO MeXaHi3My, Ha OCHOBI SKOTO
MOHETapHa IMONITHKA BIUIMBA€ HAa CKOHOMIKY. Y KEHWHCIaHINB Iel
MeXaHi3M nepeadadae BIUIMB TPOLIOBOI MAacH Ha BiICOTKOBY CTaBKY Ta
iHBecTUlii, fAKi y MmiACYMKY 3MiHIOIOTH  peanbHuii  BBIL
Y MOHETapuCTIB MepeaTHU MeXaHi3M mpocTinuii. CXeMaTH4HO BiH
BUTJISIIA€ TaK:

TtM—>1AD—-1P-Q.

SIk BUIIHO 31 CXeMH, TPOIIOBa Maca BIUIMBAE HE JIMIIC HA IHBECTHIIII, a
H Ha BCi KOMIIOHEHTH CyKymnHOro momuTy. llpm mpoMy 3rigHO 3
MOHETAPHUCHKOIO TEOPI€I0 BIUIMB CYKYITHOTO HMONHTY Ha peanbHuil BBII
3a0e3MedyeThes JIMIIe Y KOPOTKOCTPOKOBOMY HEpiofii, a y IOBLOCTPO-
KOBOMY BiH BHKIMKAE JIUIIE 3POCTAHHS ITiH.

[TpuXuNbHUKE MOHETapU3My BBaXKAIOTh TPOII TOJOBHHM 3ac000M
peryJIIoBaHHS €KOHOMIKH, a (iCKaJbHy HONITHKY HeedekTHBHOMO. lle
MOSICHIOETHCSI TUM, TII0 CTUMYJTIOI0Ya (DiCKaTbHA MOJITHKA, SIKa MTOPOIKYE
OFOJDKETHUHN JeilUT 1 BUKOPUCTOBYE JIJIsl HOoro (piHAHCYBaHHS JEpKaBHI
MO3MKH, MiJBHIIYE BiJICOTKOBY CTaBKY 1 BHKJIHMKAa€e e¢(eKT BHUTICHEHHS
IHBECTHIIIH, BHACIIIIOK q0ro il BILIUB Ha E€KOHOMIKY
BBa)Ka€THCSI HECYTTEBHM.

OcHOBHi TepMiHHU i IOHATTA

I'pomni; ¢yHKIIT rpolrel; TpomoBi arperatd; OaHKIBCBKI TPOIIi;
OaHKIBChKi pe3epBH; TIpOIIOBAa Maca; TpomoBa 0a3a; TPOIIOBUI
MYJIBTUIUIIKATOP; JIKBIHICTh, HOMiHaJIbHA CTAaBKA BiJICOTKA; peasbHA
CTaBKa BIJICOTKA; pealbHI KacoBl 3aJIMIIKH; KIJbKICHA KOHIICTIIis
rpomeii;  piBHsHHS ~— Dimiepa;  Teopis  IepeBarH  JIKBIJIHOCTI;
TPaHCAKIIMHUN MOTHB TMONUTY HA TPOIIi; MOTHUB OOCpPEKHOCTI,
CIEKYJIATUBHUI MOTHUB; ONepauniiHui MONUT HA TPOIi; HOMUT HA TPOIIi
SK aKTHB; TMPONO3UIlsl Tpolleil; rpomoBa 0a3a; TrpOIIOBUI
MYJIbTHILTIKATOP; KOC(QIIIEHT JCMOHYBaHHS; HOpMa pe3epBYBaHHS;
00OB’SI3KOB1  pe3epBH; HAJIUIIKOBI pe3epBH; KOPOTKOCTPOKOBA i
JIOBFOCTPOKOBA KpHBI TPOMO3UIi Tpolleil; o0JiKoBa CTaBKa; PHHOK
MIHHUX TanepiB; oOJIrallis; aKiis, KypcoBa (PHHKOBA) IliHA OOJIiTraIlii;
¢oHmOBHII pUHOK; (oHIOBa Oipka; MOHETapHA IIOJIITUKA; 3HAPSIIA
MOHETApHOI  MONITHKY, HanionansHuit 0aHK; IHCTPYMEHTH
HamionanpHoro 6aHKy.
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10.

11.

OaHoBapiaHTHI NUTAHHA

BuxopucranHs ~ O6apTepy  He3py4yHO dYepe3  HEOOXigHICTb
OJTHOYACHOTO Y3TO/UKEHHS TOTped CTOpiH, MO 3HIHCHIOITH
OOMiH.

Tax Hi
I'pomoBa cucremMa — Ie CHOCiO opraHizamii TpomIoBOro 00iry,
3aKpilJICHNH 3aKOHOM.

Tak Hi
@DiHaHCOBMHM pPUHOK, Ha SKOMY KyNylOTh 1 MpOJArOTh
JIOBrOCTPOKOBI  OOproBi 3000B’si3aHHSA Ta akIii, Ha3WUBAaIOTh
TPOIIOBHUM PHHKOM.

Tax Hi
ToBapHi rpoiili He MalTh BHYTPINTHLOI BAPTOCTI.
Tax Hi

OyHKIS Tpoleit K Mipa BapTOCTI MOJATa€ y BU3HAYCHHI LIHU
BCiX 1HIIUX TOBApIB 1 MOCIYT.

Tax Hi
Llinnicts rpouelt mepebyBae y 3BOPOTHIM 3aJeXKHOCTI BiA
PIBHS IIiH.

Tak Hi
SIkmio piBeHB IiH Ha TOBApH i MOCIYTH CKOpOTUTHCS Ha 50 %, To
[IHHICTH TPOIICH 3MEHITUTHCS BIBIYI.

Tax Hi
[TokasHUKK 3arajibHOT KUIBKOCTI TpOIIeH Yy HaIllOHAJIbHIH
SKOHOMIIli Ha3UBAIOTh 'POIIOBHMU arperaTamu.

Tak Hi
I'oTiBKa, 10 BXOAUTH 1O CKJIaAy M;, CKJIQNA€TbCS 3 MOHET 1
[aIlepOBUX IPOLIEH.

Taxk Hi
M, mepeBuirye M; Ha BelIMYMHY OIIAJHUX BKJIANIB 1 ApiOHMX
CTPOKOBUX BKJIaJIiB.

Taxk Hi
M, MeHIIIe, HiXK M3 Ha BeJIMYUHY JPIOHUX CTPOKOBHUX BKJIAIIIB.

Tax Hi
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12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

I'pomoBa 6aza MicTuTh y coOi TOTIBKY I03a OaHKaMu Ta
0aHKIBCBKi pe3epBH, 0 30epiraotecs y HamionaasHoMy GaHKy.

Tak Hi
31 3MeHmeHHsM HomiHaidpbHOro BBII momut Ha rpomn s
oreparrii 3011y €ThCS.

Tax Hi
30inblIeHHsT PpiBHA WiH 3@ IHIIMX pPIBHUX YMOB BHUKJIHMKA€E
3pOCTaHHs MOMKUTY Ha TPOLIi ISl YTOI.

Tax Hi
Sxmio HoMiHanbHuE o0csar BHII mopiaroe 2000 mipa. rpH., a
MOMUT Ha Tpomi s yroa craHoButh 5000 mMipi. rpH., TO B
cepeIHbOMY KOKHA TPUBHS 00epTaeThes 4 pasu Ha pik.

Tax Hi
[MTomut Ha rpomri 3 60Ky akTUBIB IepeOyBae B MPSIMiii 3a7I€KHOCTI
BiJl BEJIMYUHHU BiJICOTKOBOI CTaBKU.

Taxk Hi
[Tomut Ha Tpomi 3 OOKy aKTHBIB mepeOyBa€ y 3BOPOTHIH
3aJIeXKHOCTI Bii HOMiHaigbHOTO 00csry BHII.

Tak Hi
BaxxiauBUM KOMIIOHEHTOM Cy4dacHOi TpOLIOBOI CUCTEMH €
30JI0THI BMiCT TPOILIIOBOT OIMHHIII.

Tax Hi
Yum BHIIA BiICOTKOBA CTaBKa, THM MEHINWI IONHWT Ha TPOII
SIK aKTHUB.

Tax Hi
HowminanpHa BIJICOTKOBa CTaBKa JOPIBHIOE CyMi pealbHOT
BiJICOTKOBO{ CTaBKHU Ta TEMITY 1HQIIALLT.

Tak Hi
Ha BenwunmHy TpOIIOBOTO MYJBTHIUTIKATOPAa HE BILIMBAE
BEJIMYMHA HAJHOPMATUBHHUX PE3EPBIB.

Tax Hi
30iblIeHHs] TPOIIOBOI MacH 3a TMOBHOI 3alHATOCTI 3yMOBIIOE
THQIISIIFO.

Tak Hi
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23

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

. 30inblIeHHs] TPOMO3ULii Trpoliell MNPU3BOAUTH A0 3PYLICHHS
KPHBOI CyKYITHOI IPOIO3HUIIi] BIIPABO.

Tax Hi
JeprkaBHY IHCTUTYIIiIO, SIKa BIATIOBIA€E 32 MPOIIO3UIIIIO IPOLICH Yy
KpaiHi Ha3MBalOTh Ka3HAYCHCTBOM.

Taxk Hi
Pesepsu komepuiitHoro Oanky y HamioHanbHOMy OaHKy — 1€
akTuBU HamioHamsHOTO OaHKY.

Tak Hi
IMoniTuka “moporux rpomeil” CTUMYIIO€ AiTOBY aKTUBHICTh Y
HAIllOHAJbHIA €KOHOMILII.

Taxk Hi
[MomiTuka “pemnieBUX rpomieii” CTUMYIIOE 3pOCTaHHS CYKYITHOTO
MIONUTY y HAIllOHATIbHIA EKOHOMIIIL.

Taxk Hi
Omnepanii Ha BIIKPUTOMY PHHKY, IO 30UTBIIYIOTH MPOIIO3UIIII0
rpouiei, nepeadayaroTs npojaax HarioHaibHUM OaHKOM IIHHUX
narnepis.

Tax Hi
3a Hopmu pesepByBaHHs y 100 % mpoctuii nemo3uTHHIA
MYJIBTUILTIKATOP TOPIBHIOE HYIIIO.

Tax Hi
CrtBOopeHHST Tpomieli  OaHKIBCBKOIO ~ CHCTEMOIO  IIiIBHIIYE
JKBiTHICTh €KOHOMIKH, aJie He 301IblIye 6ararcTBa CyCrHiibCTBa.

Tax Hi
3MeHUIeHHd KoedilieHTa JAEMOHYBaHHS TIpoOILEHd 3MEHILYe
MPOMO3HILII0 IpoLIE.

Tax Hi
3pocTaHHs BIIKPUTOCTI HAI[IOHAIBHOT €KOHOMIKH Ta MpPOIECCH
mIo0ai3alii 3MEHIYIOTh 11T MOHETApHOT MOJIITHKHU JIeP/KaBH.

Tak Hi
baHkH, 10 MpamfoTh HAa OCHOBI YacTKOBOTO pe3epBYBaHHS,
Bpa3JIMBi JI0, TaK 3BaHOI, 0AHKIBCHKOT MaHIKH.

Tax Hi
YactuHa Jeno3uTiB, KOTpy O0aHkH 30epiraroTh y HamionamsHOMY
0aHKy, HA3WBAOTh (DAKTUIYHUMH PE3CPBAMH.

Tak Hi
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BararoBapianTHi nuTanHs

Henonikom 6aptepy € Te, 110 BiH:

a) MaJoe(eKTUBHUI BHACHIIZOK BHCOKHX BMTpAT, OB’ S3aHUX 3
HEOOXIJTHICTIO 3HAXOJDKECHHS CyO’€KTIB, TOTOBHUX OOMIHATH
MOTPiOHI MPOAABIIEB] TOBAPH HA Ti, SKi B HBOTO €;

0) He3pyuHUii;

B) MEPEIIKOAXKAB PO3BUTKY CYCIIIBHOTO MOJUTY Mparii;

T') yci BiINOBI/Ii TIPaBUJIBHI.

DiHaHCOBUIA PHHOK CKJIAAE€THCA 3:

a) PUHKY T'pollei Ta HiHHKUX Manepis;

0) pUHKY BaJIIOT;

B) PUHKY BaJIIOT, FPOIIEH 1 IHHUX Tarepis;
T') pUHKY TIOCHYT.

SIka 03HaKa HEe XapaKTEepU3y€e CydacHi IPOILIOBI CUCTEMH KpaiH?

a) XpOHIUHE 3HEI[IHCHHS TPOIICH;

0) o(imiiiHe BU3HAYEHHS 30JI0TOTO BMICTy I'POIIOBOI OJTUHMIII;

B) IIMPOKUH PO3BHTOK OE3rOTIBKOBOTO OOITY 1 CKOPOUYEHHS 00iry
TOTIBKH;

T') 3pOCTAHHS POJIi AePXKaBH y CTaOIi3alii rpoIIoBoro ooiry.

I'pommi ciyxaTh:

a) 3aco0om 00iry;

0) 3aco0oM 30epexeHHS [IIHHOCTI;
B) OIMHMLICIO BUMIDY;

I') yci BiINOBI/Ii TIPAaBWJIBHI.

[Tig niKBiIHICTIO PO3YMIIOTh 3JaTHICTh:

a) (iHaHCOBOrO aKTHBY OyTH 0€3yMOBHMM i HIYMM HE OOMEKEHUM
3ac000M IIaTexy 0e3 3MiHM HOTro HOMIHAJIBHOI BapTOCTI;

0) ¢iHaHCOBOrO aKTUBY OyTH OE3yMOBHHMM 1 HIYMM HE OOMEKSHUM
3ac000M IJIATEXKY 31 3MIHOK HOro HOMIHAJILHOI BAPTOCTI;

B) Ipollel NepeTBOPIOBAaTUCS HA (hiIHAHCOBI AKTUBH;

T') TpoIeil IepeTBOPIOBATHCA Y IiHHI Manepu.

HaiiBunry mikBiIHICTh MaIOTh:
a) LiHHI Manepu;
0) roTiBKa;
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10.

11.

B) MaifHo;
I') yci BiIOBI/Ii TIPaBUIIBHI.

PosxomkeHHs MiX rpommma i ‘“‘Maibke rpommMa” TONATaE B

TOMY, I10:

a) TPOIIi Ha BIAMIHY Bin ‘“‘Maibke rpomieldl” MOKHA BUTpadaTu
0e31ocepe/IHbO;

0) “maibke rpomr” MICTATh y €00l Jeno3uTH Ha OaHKIBCHKUX
paxyHKax, TOJi SIK TPOILi He BKIIOYAIOTh IX;

B) TpoIi 00epTaloThCs MWBUALIE, HIX “‘Maiike rpoii’”;

r) “Maibke Tpomi” — e HepO3MiHHI ManepoBi TPOIli, Ha BiIMIHY
BiJI TPOIIICH.

o 3 mepepaxoBaHOTO HIDKYE HE MOXHA BIIHECTH IO
“matike rpormeit”?

a) OIIaJIHI BKJIa I,

0) BeJIHMKi CTPOKOBI BKJIAJIH;

B) KPEIUTHI KapTKH;

') KOPOTKOCTPOKORBI JIEpP>KaBHI I[IHHI Marepu.

Ewmicis roTiBkoBHX rpoiei — 1e:

a) npojax HarioHansHIM GaHKOM I[IHHUX IaIepis;

0) onepxanns HanionaneHiM 6aHKoM Tpanmry Bix MB®;

B) BUNycKk HarioHaibHUM OaHKOM B 0OIT IpoIIeH;

') KpenuTyBaHHs HamioHansHUM GaHKOM KOMEpITiHHIX OaHKIB.

I'pomiosnii arperat M, BKItoUae:
a) TOTIBKY;

0) oOmirarrii 1epKaBHOT TO3KKH;
B) TIOTOYHI paXyHKH B OaHKY;

I') IpaBUJIBHI BiIMOBII (a) 1 (B).

I'porroBwmii arperat M| BU3HAYa€THCS 32 (HOPMYIIOHO:
a) M, + morouHi nemno3ury;

0) My + CTpOKOBI JIeTIO3UTH;

B) M, — CTPOKOBI JICTIO3UTH;

r) My + po3paxyHKOBI paxyHKH.
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12.

13.

14.

15.

16.

17.

1o i3 HaBesEHOTO HIDKYE HE BKIIIOYAIOTH B arperat M,?
a) TOTIBKOBI IpoIli mo3a 0aHKaMu;

0) CTPOKOBI JICTIO3UTH;

B) KOIIITH HA PO3PaXYHKOBHX PaxyHKaX;

T') KOIIITH KJTIEHTIB 32 TPACTOBUMH OTIepaIlisiMu OaHKIB.

Benuki cTpokoBi BKIIaJM BKITIOYAIOTHCSA 10 CKIIAY:
a) arperary My;

0) arperaty My;

B) arperaty Mj;

r) arperaty M, i M.

I'pomosa 6a3a — 1e:

a) cyMa TOTIBKOBHUX T'POIIEH Ta 000B’I3KOBUX PE3CPBIB;

0) BiIHOIIEHHS FOTIBKOBUX IpouIei 10 6€3CTPOKOBUX JCTIO3HTIB;

B) BITHOIIEHHS OOOB’S3KOBMX Ta HAJUIMIIKOBHX  pE3EpBiB
KOMEPIIHHUX OaHKIB JI0 3aJIy4YCHHX HUMH JICTIO3HTIB;

') CyMa TOTIBKOBHUX TpOLIei Ta 0€3CTPOKOBHX JCMO3UTIB.

AxTuBU OaHKY — II€:

a) TOTIBKOBI TPOIII, aKIlii Ta BKJIAJU JI0 3aITUTaHHS,;
0) TOTIBKOBI I'pOIIIi, BIACHICTH 1 PE3epPBH;

B) TOTIBKOBI I'POIIIi, BIACHICTb 1 aKIIii;

T') BHECKH JI0 3alUTaHHsI, aklii Ta pe3epBU.

SIke 3 HABEICHUX TBEPIXKCHB € HETIPABMILHUM?

a) GakTU4YHI  pe3epBH  KOMEpLIHHOrO OaHKy JOpiBHIOIOTH
HaJJTUIIIKOBAM pe3epBaM ILTFOC 000B’SI3KOBI pe3epBH;

0) 6aHKIBCbKI aKTMBM IUIIOC BJACHUH KamiTajd JIOpIBHIOIOTH
3000B’I3aHHSM;

B) BIACHUH KaIliTal JOPIBHIOE PI3HMINI MK CyMaMH aKTHBIB i
3000B’s13aHb;

I') OKpeMHUii KOMepHiiHIi OaHK MOYKe HaJIaBaTH MO3MKH 00CATOM,
SIKUI TOPIBHIOE BEJTMYMHI HAJUTHIITKOBUX PE3EPBIB.

Ha ckinbku HaJJIUIIKOBI KOIITH KOMEpPLIHHUX OaHKIB MEHIII 3a
ix macuBu?
a) Ha po3Mip IX BJIACHOTO KamiTamy;
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18.

19.

20.

21.

0) Ha 00cAr 000B’I3KOBUX PE3EPBIB;
B) Ha 00CSAT BIACHHX KOIITIB Ta 000B’SI3KOBUX PE3€PBiB;
T') HA CyMY JICTIO3UTIB.

SIK BU3HAYaIOTHCA PO3MIPH OOOB’S3KOBUX PE3EPBIB KOMEPIIHHUX
OaHkiB?

a) y BIICOTKAax JI0 iX BJIACHUX KOIITIB;

0) y BiJICOTKaX JI0 3aJIy4YCHUX HUMH KOIITIB;

B) B a0COJIOTHUX BEJIMYMHAX iX BJIACHUX KOIIITIB;

T') B a0COJIFOTHUX BEIMYMHAX 3TYYCHUX HUMH KOIIITIB.

[TormuT Ha rpoIi CKIaTAeTHCS 3:

a) TUTPKA TONWTY Ha TPOLIl IS Omepamid KyHiBIi-IPOAaxy i
IUTATEKY;

0) iume 3 momMTy Ha Tpomn s 30epiraHHsS OaraTcTBa
0e3mnocepeIHbO Y JIIKBIIHIN (opMmi;

B) IOTIUTY Ha TPOIII JJIS YTOJ Ta IOIUTY Ha TPOIII K aKTHB;

T) yci BIIMOBI HETPABHIIbHI.

[ToHATTS “mONUT Ha Tpolri” 03HAYAE:

a) OaxaHHS TPUMATH I[IHHI MTATIepH, K1 IPU HEOOX1THOCTI MOXKYTh
OyTH JIETKO TIEpPETBOPEHI y Ipolili 32 (hiKCOBAHOIO I[IHOIO;

0) cyMy rpomiedd, MO MIANPUEMI XOTUTH O BUKOPHCTATU JUIS
HaJIaHHS KPEJIUTY MpH JaHii BiICOTKOBIN CTaBIIi;

B) TIONTUT Ha TPOIIi 3 OOKY aKTHBIB;

I') CyMa TIONUTY Ha TPOI I YroJ i MOMHUTy Ha Tpomii 3 OOKy
AKTHUBIB.

TpaHcakuiiiHuit MOTHB MONHUTY Ha TPOIIi IMOJSATAaE B TOMY, IO

€KOHOMIYHI Cy0’€KTH 0a)KaroTh MaTH 3aI1ac TPOIICH:

a) JUIA 3MIMCHEHHs] TIOTOYHMX IUIATeXiB, 100 MiATPUMATH Ha
HaJIeXKHOMY PiBHI CBOE 0COOHMCTE 1 BUPOOHUYE CTIOKUBAHHS;

0) ans  Toro, mo0 y Oyapb-kMii dYac MaTd MOMKJIMBICTh
3aJJOBOJIBHATH  CBOi ~ HemepembadyBaHi  MOTPeOM UM
CKOPHCTATHUCS IIepeBaraMy HECTIOIIBAHUX MOMKIIUBOCTEH;

B) 00 3a CHPUATIUBHX YMOB IEPETBOPUTH iX Y BHCOKOIOXiITHI
(hiHaHCOBI 1IHCTPYMEHTH, a MPU TMOTIPIIEHH] IIUX YMOB 1 MOSBI
3arpo3d 3HWKEHHA JIOXIAHOCTI Ta PHU3UKY 30MTKOBOCTI
MIEPETBOPUTH iX y TPOIIOBY popmy;

I') yCi BiJIMOB1JII HEMPaBUIIBHI.
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22.

23.

24.

25.

26.

IMomut Ha rpouri 3 60Ky aKTUBIB Ipea SIBISETLCS Y 3B’ A3KY 3 TUM,
10 Tpoli €:

a) KolTaMu o0iry;

0) OIMHULICIO BUMIDY;

B) 3aC000M 30epeKECHHS I[IHHOCTI,

T') yci BiMOBifl TPaBUIIBHI.

CrhexkyssITHBHHHA MOTHB TIOIIHTY HA TPOIIi IOJSITAa€ B TOMY, IO

€KOHOMI4HI Cy0’€KTH 6a)KaroTh MaTH 3arac IpoIIei:

a) JUIA 3MiMCHEHHsS] TIOTOYHHMX IUIATeXiB, 100 MiATpUMATH Ha
HAJIGKHOMY PIBHI CBOE OCOOMCTE 1 BHPOOHHMYE CIIOKUBAHHS;

0) 1100 3a CIPUATIMBUX YMOB IMEPETBOPUTH iX y BHCOKOIOX1AHI
(biHaHCOBI IHCTPYMEHTH, a NPH MOTIPIICHHI LIUX YMOB 1 MOSBI
3arpo3W 3HIDKEHHS JOXIJHOCTI Ta PH3HKY 30MTKOBOCTI
MIEPETBOPUTH iX y TpOIIOBY (HopMmy;

B) MO0 y OyAb-sKHiA Yac MaTH MOKJIUBICTH 33JOBOJLHHUTH CBOT HE
nepeabauyBaHi MOTpeOM UM  CKOpHCTATHCA IlepeBaraMu
HECTIOIiBAaHUX MOKJINBOCTEH;

I') yCi BiJIMOB1JII HEMPaBUIIBHI.

Sk BIIMBa€e MOTHB OOCPEXHOCTI Ha MOIUT Ha TPOIII SIK aKTUB Ta
CHEKYIAIIT?

a) HE TTOB’SI3aHO;

0) mpsaAmMo;

B) 00EpHEHO;

I') BIUIMBAKOTh TUIBKY Ha TIOMUT HA TPOII JUIS yTOI.

[MonwT Ha rpomIi K aKTHB 3aJIEKHUTH Bl
a) MOTHBY 00EpEXHOCTI;

0) MOTUBY CIEKYJIAIIIT;

B) CTaBKH BiJICOTKa,;

I) yci BiAMOBIifl MPaBUIIBHI.

[ToruT Ha rpori JJIs yroj 3aJIe)KUTh BII:

a) BiJICOTKOBOI CTAaBKH KOMEPIIHUX OaHKIB;

0) pealbHOTO BaJIOBOTO BHYTPIIIHBOTO MPOAYKTY, IIBHIKOCTI
o0epTaHHs TPOLIeH;

B) KIJIBKOCTI TOTIBKOBHX TPOIICH 11032 OaHKaMH;

T') TPOILLIOBOI0 MYJbTUILTIKATOPA.
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27. PiBHsHHSA 00iry 1. ®imepa:

aM-Q=P-Y;
6)M-P=Y;

B)M-V=P-Q;
HM-Q=P-V.

28. Sxmo HoMiHanbHU# 00csir BHIT ckopoTutbes, To:

a) 3pocTe MOMUT Ha TPOIIN JUIS YToJ 1 3arajlbHAN TOMUT Ha TPOIIIi;

0) 3MEHIIUTHCS MOMUT Ha TPOLIi AJS YroJ 1 3arajlbHUAN MOMUT Ha
rpouii;

B) 3pOCT€ MOIMUT Ha TPOIIi JJIs YTOJ, ajieé CKOPOTUThCS 3arajibHUMA
TTOTTUT Ha TPOIIIi;

T') 3MCHIIUTHCS TTOMUT HA TPOLIi JUIS YTOJ, aje 3pOCTe 3araibHUiA
MOMUT Ha IPOILI.

29. Tlonwt Ha rpoui i YroJ| 30UTbIIy€EThCS:
a) y Mipy 30utbIeHHs 00csary HomiHanmsHOro BHIT;
0) y Mipy 3MeHIIeHHs o0csary HoMiHamsHOro BHIT;
B) Ipy 301IbIICHH] BiZICOTKOBOI CTaBKH;
T') IpH 3HMKEHHI BIICOTKOBOT CTaBKH.

30. ITonwt Ha rpol K aKTUBHU 3aJICKHUTh BiJl:
a) BiJICOTKOBOI CTaBKH KOMEPIIHUX OaHKIB;
0) HOpMH pe3epBiB KOMEPIIiITHOro OaHKYy;
B) 3arajibHOTO 00CSTYy IPOIIIOBOI MacH;
T') KoedilieHTa IeOHyBaHHS.

31. MoHeTtapucbka (DyHKIisl IOMUTY Ha TPOLIi:
a) BpaxoBY€ BIUIUB 1HQIIALT;
0) 3aJIeKUTh BiJl pEATBHOTO JIOXOY 0 00Jiramisx;
B) 3QJICXKUTH BiJl BEIMYNHU CYKYITHOTO 0araTrcTna;
I') yci BiANOBI I IPaBUJIbHI.

32. Sxe i3 HaBellEeHNX TIOJIOKEHD € MPaBUIILHUM?
a) BiJICOTKOBA CTaBKa OOCPHEHO BIUIMBAE HA IOMUT HA TPOII 5K
aKTHBH;
0) BIZICOTKOBa CTaBKa NPsAMO BIUIMBAE Ha TOMUT Ha TpOMIl SK
AKTHBU;
B) BiZICOTKOBA CTaBKa MPSMO BIUIMBAE HA TPOIIOBY MPOTO3HIIIIO;
I') yci BiJINOBI/Ii TIPAaBWJIBHI.
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33. IlpunycTuMo, 10 MOMUT Ha rpowr ans yrog craHoButh 10 %
HOMiHaJbHOTO 00csary BHII, mpomnoswuiis Tpomiei A0piBHIOE
450 MapJ. TpH., & TIONUT Ha Tpoll 3 OOKYy aKTHBIB ITOKa3aHWMA

34.

35.

36.

y Tabmmi:
BincorkoBsa Homu 3 .601<y BincorkoBsa Homu 3 .601<y
o aKTHBIB, o aKTHBIB,
craBka, % craBka, %
MUJIPJI. TPH. MUIIPJI. TPH.
14 100 12 200
13 150 11 250

Axmo HominaneHUi 06car BHIT mopisaioe 3 000 mupa. rpH., TO
piBHOBa)KHA BiJICOTKOBA CTaBKa CKJIAJe:

a) 11 %;

0) 12 %;

B) 13 %;

r) 14 %.

[Ipono3wuiist rpoiel npeacTaBieHa:

a) TOTIBKOIO Ta 00OB’SI3KOBUMH OaHKIBCBKUMH PE3E€PBAMHU;
0) TOTIBKOIO Ta YEKOBUMHU JICTIO3UTAMHU;

B) TOTIBKOIO Ta HA/IJTMITKOBUMHE PE3ePBaMU;

T') TOTIBKOIO Ta BEJIMKHUMH CTPOKOBHMHU BHECKAMH.

Ko 3aKOHONABYMM YHMHOM Oyl BCTAHOBJICHHUH TpaHUYHUI

piBEHb BIICOTKOBO1 CTaBKHM HM)KYE PiBHOBAXKHOT'O PiBHS, TO:

a) o0CAT MOMMUTY Ha rpoln Oyae OuIbIIe, HiK 00CAT MPOMO3MIIIT
TPOLIEH;

6) obcsar momuTy Ha rpomr Oyae MeHIIe, HiK oOCsAT Mpormo3mmii
rpolei;

B) 00CAT MPOMO3UIIii rpomeil Oyae 3pocTatd, a 00CAT MOMUTY Ha
rpoiii Oyjae 3MEHIITyBaTHCS,

r) o0csAT MONMUTY Ha Tpouri Oyae 3pocTaTd, a OOCST MPOIMO3MIIT
rpoieit Oyie 3MeHIITyBaTHUCS.

Ha rpadiky HaBefeHI KpUBI CYKYIHOIO IOMHUTY Ta CYKYITHOL
nporno3uiii. Ik 3MIHUTBCS  TOJIOKEHHS  KPUBHUX,  SKIIO
30UTBIINTRCA ~ TPOMO3MIis  rpomei?  Um  3MCHIINMTHCA
MPOTMO3ULLis Iporeit?
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37.

38.

39.

A

P AS

AD

>

0 BBII,

a) KpUBa CyKYITHOTO TIONUTY 3PYIIUTECS BIiBO, a KpUBa
CYKYIHOTO TIONIUTY 3PYILIUTECS BIPABO;

0) KpuBa CYKYHNHOTO TIONHWTy 3pYIIHUTBCA BIPAaBO, a KpHBa
CYKYIHOTO IIOIUTY 3pYILIUThCS BIiBO;

B) KpHBa CYKYNTHOTO TIONNTY 3pYIINTBCS BIPaBO, a KpHBa
CYKYITHOTO TIOTIUTY 3aJIHMIINUTHCS HE3MIHHOIO;

r) B 000X BHUNAJKaX KPHBI CYKyIHOT'O IONUTY HE 3MIiHSTH CBOTO
MOJIOKEHHSL.

HarmionanpHul 6aHK HE BUKOHYE Takoi QyHKITIT:
a) eMicCisl TPOIIOBUX 3HAKIB,;

0) 30epiraHHs 30J0TOBATIOTHUX PE3EPBIB;

B) HaJlaHH: KPEIHUTIB HACEJIEHHIO;

T') HAQJIaHHS KPESUTIB KOMEPIIHHAM OaHKaM.

3aragpHa TpOIIOBA Maca 3pOCTa€ KOXHOTO pasy, KOJH

KOMEpLiiHi OaHKH:

a) 301IBIIYIOTH CBOT BKJIa K y HanioHansHOMY OaHKY;

0) BIIIy4aloTh YaCTHHY CBOIX rporrel y HarionansHoMy OaHKYy;

B) 3MEHIIYIOTH CBOi 3000B’s3aHHS 3a IOTOYHHMH paxXyHKaMH,
CIUTAYyIOYH TFOTIBKY 41 O€3roTiBKOBI IPOIli 110 BHECKAX;

T) 30UTBIIYIOTh OOCSTH MO3UK, SIKi Ha/Ial0ThCS HACEIICHHIO.

Komepriiiinuit 06aHk MOXe CTBOPIOBAaTH O€3TrOTIBKOBI TpoIi
y MeXax:

a) CBOIX HAUIUIIKOBUX PE3EPBiB;

0) CBOIX 3arajbHUX PE3CPBIB;

B) CBOIX JICTIO3HTIB;

T') CBOET TOTIBKH y Kaci.
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40.

41.

42.

43.

44,

45.

[IpocTuii rpouIoBuii MyJIbTHILTIKATOP PO3PAXOBYETHCS SIK:

a) BiTHOIIICHHS TOTIBKOBHUX TPOIICH JJ0 0€3r0TIBKOBHX;

0) BITHOIIIGHHST HOPMH OOOB’S3KOBHX PE3EpPBIB JI0 HOPMH
JICTIOHYBaHHS,

B) SIK BIIHOIICHHSI OJMHMIII 10 HOPMH 000B’I3KOBUX PE3EPBIB;

I) K BigHOmeHHs M 10 M.

Sk 3MiHa HOpMHU OOOB’SI3KOBHX PE3EPBIB BIUIMBAE HA T'POIIOBUI

MYJIBTUILTIKATOP?

a) MpsIMO;

0) o0epHEHO;

B) 3MiHa OOOB’SI3KOBUX pE3CPBIB HE BIUIMBAE HAa TPOIIOBHM
MYJIBTUILTIKATOD;

I') yci BiIOB1/li HEMPaBUJIbHI.

['pomoBuii MyJTBTHILTIKATOP BU3HAYAETHCS 32 POPMYIIOHO:
a) Py = (1 +11) / (cr + 110);5

0) Wy = (1 +cr)/ (cr +1r);

B) fm = (1 —cr) / (cr + rr);

) by = (1 —11) / (CT + 17).

SAxmo rpomoBa 0a3a TOABOIMAck 1 PO3MIp  TPOIIOBOTO
MYJIBTUIUTIKaTOpa 30UTBIIMBCS y JBa pasd, TO MPOIMO3MIIis
rpolLLei:

a) He 3MIHWIIacCs,

0) 3pocia BIBiYi;

B) 3pocia y YOTHPH Pasu;

T') 3pocia, ajie MEeHIIE HiX Y JBa pa3u.

SKIO CyKyIHICTh YCIX KOMEpIHiHHWUX OaHKIB Hajae Tpoln y

MO3UKY, CTBOPIOIOYH MTOTOYHI paXyHKH, TO IMPOIO3HIIisI TPOIIEH:

a) 3pocTa€ Ha BEJIMYMHY OUIbIIY, HIK 3arajibHa cyMa JIeIO3UTiB;

0) HE 3MIHIOETHCS,;

B) 3MCHIIIY€ThCS HA 3arajibHy BEIMYMHY TOTiBKOBHX TpoIIeil Ta
0aHKIBCHKHUX JEIIO3MUTIB;

') 30UTBIIYEThCS HA BEIUYMHY MEHINY, HDK 3arajbHa cyma
JICTIO3HTIB.

HaanmumikoBi pe3epBr KOMEPIIHHOTO OaHKyY — IIe:
a) PI3HUI MIXK aKTHBAMH 1 TTaCHBaMH OaHKY;
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46.

47.

48.

49.

50.

0) pi3HMLA MDK CcyMor (aKTHYHHX pe3epBiB 1 CyMoOlO
000B’SI3KOBHX PE3EPBIB;

B) PI3HHMIISA MK TPOIIOBUMH arperatamu M, i My;

T') PI3HUIS MK AKTHBAMH 1 BIIACHUM KaIliTaJIOM OaHKY.

Hopma 060B’s13K0BHX pe3epBiB 3alIPOBaKY€ETHCS SIK 3aCi0:
a) 3HIDKEHHS PiBHSA 1HQIALIT;

0) EKOHOMIYHOT0 3pOCTaHHs KpaiHWy;

B) 0OME)KEHHS TPOIIOBOI MacH;

I') aKTUBI3aIlli 1HO36MHUX 1HBECTHIIIM.

Sxmo HopMa 000B’SI3KOBHUX pe3epBiB  KOMepLiHHOro OaHKy
cranoBuTh 20 %, TO BEMUYMHA METMO3UTHOTO MYJIBTHUILIIKATOPA
JIOPIBHIOE:

a) 0;

0) 1;

B) 5;

r) 20.

VY HamioHaIbHIH €KOHOMIIII POMO3HUIIisA TPOIICH HE 3aJIC)KHUTh Bi:
a) JICTIO3UTIB CKapOHHUIII,

0) roTiBKH;

B) YEKOBUX BHECKIB;

T') TPOIIOBOTO MYJIBTHILTIKATOPA.

SIKmo Ha TpOIIOBOMY PHHKY IIOMMT 30UIBIIMBCS 3a CTanoi
MPOMO3HIIii, TO:

a) 3HU3HMTHCS HOMIHAJIbHA BIJICOTKOBA CTaBKa,

0) 3pocTe HOMiHAJIbHA BiZICOTKOBA CTaBKa;

B) 3HM3SITHCS I[IHU HA OOJIirariii;

T') IpaBHJIbHI BimoBii (0) 1 (B).

Ao Ha TpoONIOBOMY PHHKY 30UIbIIMIACS TPOMO3HIS 32
HE3MIHHOTO TOMHUTY, TO:

a) 3HU3STHCS I[IHU Ha OO0JIirarii;

0) 3HU3UTHLCS HOMIHAJIbHA BiJICOTKOBA CTABKa;

B) 3pOCTE HOMiHAJIbHA BiJICOTKOBA CTAaBKa;

I') IpaBUJIbHI BimoBii (a) 1 (0).
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51.

52.

53.

54.

55.

Skmo mpomo3uiis rpomel i piBeHb WiH MOCTiiHI, TO y pasi
301IbIIEHHS] TOXOTY:

a) MOIKT Ha TPOIII Ta BiJICOTKOBA CTaBKa 301IbIIATHCS,

0) TIOITUT Ha TPOIIIi 301IBIINUTHCS, & BIICOTKOBA CTaBKa 3HU3UTHCS,
B) TIONUT Ha TPOLII 1 a BiACOTKOBA CTaBKa 3POCTYTh;

I') IOIHKT HA TPOILI Ta BiJICOTKOBA CTaBKA 3MEHIIATHCSI.

SIke TBEpAKEHHS NIpaBUIIbHE?

a) 3 TIJBUIICHHSAM BiJICOTKOBOI CTaBKH TIOMHWT HA TPOINI IS
orepariii 301TbIIy€EThCS;

0) 31 3HIDKEHHSIM BIJICOTKOBOT CTaBKH TIONMUT HA TPOIII IS
oreparliif 3SMEHIITYEThCS;

B) 31 3MeHIIEeHHSAM HoMmiHanpHOro BBII momut Ha rpomn s
oTieparliii SMEHIITYETHCS;

)31 30UIbMIeHHSIM HOMiHaibHOTO BBII momut Ha Tpomm s
oreparii 3SMEHIITYEThCS.

31 3HIDKEHHSIM peasbHOI BiICOTKOBOI CTaBKH:

a) IONUT Ha TPOII IS onepaniil 301IbIINTECS, @ CyKYITHUH TOIUT
Ha IPOIlli HE 3MIHHUTHCS;

0) mONUT Ha TPOIII AJIS ONepamniif SMEHIIIUTHCS, @ CyKYITHHHA TOMHUT
Ha TPOIIIi 301bIINUTHCS;

B) IONWUT HA TPOMI JUIs ONeparii He 3MIHUTBCS, a CYKYITHHI
MOMUT Ha IPoLli 301UIBLIIUTHCS;

I') HONWT Ha TPOIi SIK aKTUB 30UIBIINTHCA, a CYKyITHHI MOIUT Ha
Tpo1Ii HE 3MIHUTBCS.

SIke i3 HAaBEICHUX MOJOKEHD € TIOMIIKOBUM?

a) 3arajibHi  pe3epBH  JOPIBHIOIOTH CyMi OO0OB’S3KOBHX Ta
HAJITMIIIKOBUX PE3EPBiB;

0) HopMa  pe3epBYyBaHHS  JIOPIBHIOE  BIJHOLIEHHIO  CyMH
000B’S3KOBHX PE3EPBIB JIO JICTIO3HTIB;

B) rpomoBa 0a3a TOPIBHIOE CyMi JCTIO3UTHHUX I'POIICH Ta TOTIBKH;

T') TpoioBa 6a3a TOPIBHIOE TPOIIOBIH MPOMO3HIII.

BincoTkoBa ctaBka, 3a skoro HamioHanpHHI OaHK Haga€ MO3UKH
KOMEpLiHHUM OaHKaM, Ha3WBaIOTh:

a) HOMIHAJIbHOIO;

0) peaibHOI0;

B) 00JIIKOBOIO;

I') IO3UYKOBOIO.



176

MakpoekoHowmika. [pakTuKym

56. OcoOnuBUM TOCEPEAHMKOM Ha PHUHKY LIHHUX ManepiB, SKUH

BHCTYIIAa€ IIEHTPOM TOPTiBIIi, €:

a) BaJIIOTH

a Oipka;

0) ToBapHa Oipia;
B) ¢oHI0Ba OipKa;

T') yci BiINIOBI/Ii TIPAaBHJIBHI.

57. LliHHUM manepom Moxe OyTu:

a) OyAb-SIKUH TPOIIOBUH JOKYMEHT;

0) JOKyMEHT, [0 3aCBiTUy€ MalfHOBE MIPaBo;

B) 6oprosa po3Mucka;
T) JoTepeitHuii Oiner.

Cumyayisa 1.

IIpo6aemHi cutyamii

3rigHO JaHMx puc. 5.2 — 5.5, mpoaHali3ydTe TpOIIOBI arperatu 3a
1996 — 2007 pp. Sk rpomioBi arperaT pi3HATHCS MiXK c000:0? 3poOiTh

BHCHOBKH.

1. Jlunamika Ta ctaH rpomoBoi Mmacu My (puc. 5.2).

2006 |

174984

160231

2004

[ 33119
[ 26434
[ 19465
[ 12799

[ 9583

[ 7158

6132

™ 4041

[ 42345

111119

0 20000

40000

60000

B MutH. rpH.

80000

100000

120000

Puc. 5.2. I'pomoBa maca My, 1996 — 2007 pp.

2. Jlnnamika ta ctaH rpomoBoi Macu M, (puc. 5.3).
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2006 123286

2004
£ 2002
o~
2000
1998
1996
0 50000 100000 150000
@ Min. rpH.

200000

Puc. 5.3. I'pomoBa maca M, 1996 — 2007 pp.

3. JluHamika Ta cTaH rpomoBoi macu M, (puc. 5.4).

2006
193145

2004 125483

391273

5 2002
o
-

2000

1998

1996

0 100000 200000 300000 400000
B Mis. rpH.

500000

Puc. 5.4. I'pomoBa maca M,, 1996 — 2007 pp.

4. lunaMika Ta cTaH rpoioBoi Mmacu M; (puc. 5.5).
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396156
2006

2004 125801
g 2002
o
=%

2000

1998

1996

0 100000 200000 300000 400000 500000
B MuH. IpH.
Puc. 5.5. I'pomoa maca M3, 1996 — 2007 pp.
Cumyayis 2.

Ha pwuc. 5.6 300paxkeHO CTPYKTYpy 3000B’s3aHb OaHKIB YKpaiHH.
[Ipoanamnizyiite 30008’ s13aHHs OaHKIB. 3pOOUTH BUCHOBKH.

Brnanu pizmaamx Kourru cy6'exris
ocio TOCIIOAaPIOBAHHS
22,4%

32,2%

Kormru Jlenozuru iHmx
He0aHKIBChKHX 6aHKIB Ta KpeOUTH,
GbiHaHCOBHX

10 OTpHUMaHi Bix
YCTaHOB

2,3%

iHmmx GaHKiB

26,2%
Komrru 6roxety

Ta 1No3a0r0IKETHUX

peauTH, 110 KopecnoHneHTCbKi
onnis orpumaHi Bix 0,4% PAaXyHKH iHIITHX
0,9% M DKHAPOJHIX GaHKIB
¢inaHCOBHX 2,0%
opranizamiii  [HIIi 3060B'a3aHHS
3,6% 10,0%

Puc. 5.6. CrpykTypa 3000B’s13aHb 6aHKiB Ykpainu y 2007 p.

Cumyayis 3.

B VkpaiHi icHye 3HaYHUMIA pO3PUB MIXK I[IHOIO KPEIHUTIB 1 JCTO3UTIB,
HOMIHOBAaHMX SIK Yy HAI[lOHaJbHIA, Tak 1 B 1HO3EMHIH BaJIOTI.
Y  po3BHHEHMX KpalHax IIEPEBUINEHHSA KPEIUTHOI CTaBKU Haj
JICTIO3UTHOO, SIK TIPAaBUJIO, KOJMUBAEThCA B Mexkax 2 —3 %, Tomi K B
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VYkpaini y 2006 p. — y mexax 195 — 200 %. IIpu 3MeHIIeHH] 3a3Ha4eHUX
CTaBOK 000X BHIIB 32 POKAaMH, PI3HHUIII MDK HMMH IMPAaKTHYHO 3aBXKIH
MaJia TeHJICHIIIIO0 JI0 3pocTanHs (puc. 5.7).

%

40
35
30
25
20 ‘\—o\.\*
15 —
10 -"A\;
5
0

2000 2001 2002 2003 2004 2005 2006 2007 poku

—&— CTaBKH 32 KPeJIUTHAMH ONePaLisiM A

—=— CTaBKH 3a J1€NO3UTHUMHU Onepauiﬂmu

Puc. 5.7. Jlunamika BiZICOTKOBHX CTaBOK 3a KPETUTHUMH Ta
neno3utHUME onepartisimu, 2000 — 2007 pp.

SIK KpemuTHI TOCIYTH Ta JENO3UTHI IPOIMO3WII BIDIMBAIOTH Ha
HAaIllOHAJbHY EKOHOMIKY YKpaiHu?

IlopiBHANTE CTaBKM KPEeIUTIB 1 NE€MO3UTIB B YKpaiHi i3 CTaBKaMH y
O0aHKIBCBKMX  cucTeMax Himewuwmnn, Asctpii, BemukoOpuraHii,
Cronyuenux IltatiB Amepuku, binopycii, Pocilicekoi ®Denepariii,
Kazaxcrany.

Cumyayis 4.

“3aBpmaHHs OaHKy IOJIsira€ B HaAiHOMY 3a0e3ledeHHi KIIEHTIB
CyMaMH, sIKi BOHH BHECJIH Ha CBilf paxyHOK, 3a TEPIIOI0 BUMOTOIO, TOMY
0aHK TTOBHHEH TpuMaTH B pe3epsi 80 — 90 % cymu nemo3uTis”.

“3apnaHHs OaHKy TOJSIrae B 3MIHCHEHHI MIBHIKOTO 000pPOTY KOIITIB,
ToMy OaHK ITOBHHEH TPUMATH B pe3epsi omu3pko 1 — 1,5 % menosuTis”.

OOrpyHTyiiTe a00 CIpOCTYyiTE AaHi TBEPPKEHHS.

Cumyayis 5.

VYSBiTh, 0 BU — JUPEKTOP MiANpUEMCTBA. Bam HE0OXiHO OTpUMAaTH
B HaWOJIV)KYUI Yac BEJIMKY CyMy TPOIICH JIJIsl BUTUIATH 3apO0iTHOT IIaTH
nmpamiBHAKaM. SIky ¢opMy Kpeauty BH OyJeTe BHKOPHUCTOBYBATH:
KOMEpLiHHU; 0aHKIBCHKUN; MIKTOCIIOIAPCHKHA.

OOrpyHTyHTe CBOIO BiATOBI/Ib.
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Ipukaaam po3B’A3Ky 3axa4

3aoaua 1.

I'pomoBuii arperar M; mopiBHroe 500 MIIpJ. TPH., TIOTOYHI JEMO3UTH
cTaHoBJATh 100 MIp/. TPH., pO3paxyHKOBI paxyHku — 120 Mipx. TpH.,
CTPOKOBI JICTIO3UTH CTAaHOBIATEH 150 MiIp. rpH.

Yomy nopisHioe arperat My?

Pose 30K
M, = M, — MOTOYHI PaxXyHKH — PO3PaXyHKOBI paXyHKH;
M, =500 - 100 — 120 = 280 mipxa. rpH.

3aoaua 2.

I'pomoBa Maca KpaiHH XapaKTePH3YEThCS TAKMMH IOKA3HUKAMHU
(MIIpI. TPH.): TOTIBKOBI TPOIIi CTAaHOBJIATH 3,3, CTPOKOBI JETMO3UTH — 2,2,
MOTOYHI paxyHKH — 2,1, po3paxyHKOBI paxyHKH MignpueMcTs — 1,2,
KOIITH KJIEHTIB 3a TPAacTOBUMH ormepamismMu OaHkiB — 0,9, komTh
Hepxcrpaxy — 0,75.

Yomy nopiBHIO€ arperat M,?

Po3zg 30K

CrnoyaTky po3paxy€eMo BEIUUIMHY arperaty M.

M, = M, + NOTOYHI PaxyHKH + PO3paXyHKOBI paXyHKH;
M, =33+2,1+1,2=6,6 mupa. rpH.

M, = M, + cTpokoBi neno3utu + xowmTu Jepxcrpaxy;
M,=6,6+2,2+0,75=9,55 mapn. rpu.

3aoaua 3.

Hanionansauit noxin kpainu y 2007 p. cranoBuB 200 MipA. IpH., a
rpomoBuif momut — 45 mupx. rpH. Y 2008 p. HaumioHanbHUM A0Xif
30inpmmBes Ha 6 %, a MBHIKICTH OOSpTaHHS TPOIICH i piBeHb IiH HE
3MIHIITACA.

Yomy nopiBHIo€ monut Ha rpomi y 2008 p.?

Posé’azok

KinbkicHe piBHSHHS 00iry Ma€e BUTJISL:
M-V=P-Y;

V= P-Y _1:200 4,45 o0epTiB/piK.

M 45
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ot Ha rpomi y 2008 p.:
P-Y 1-200-1,06
M=MP= = ™= = 47,64 MupJL. TPH.
\% 4,45 PA-TP
3aoaua 4.

HanionansHuit OaHK BUpIMIMB 30LMBLIMTH NPOIO3UII0 Ipolled Ha
330 mapa. rpH. Ha ckinbku Tpeba 30UIBIINTH IpOLIOBY 0a3zy 3a yMOBH,
mo koedimieHT xgemoHyBaHHS JopiBHIoe 0,3, a pe3epBHa HOpMa
CTaHOBUTH 15 %?

Pose’azok
e+l 03+1
cr+rmr 03+015
BusHaunmo, Ha Ky BeTHYHHY Mae OyTH 30inbIIeHa rpomroBa Oasa,
SIKIIO MPOTO3MINs Tpomed Oyme 30umbmieHa Ha 330 Mipa. rpH.,

£}

npu p = 2,89:
MS 330
MB =—="—=114,2 miapz. IpH.
w289 PA-TP
3aoaua 5.

3aranpHi pe3epBH KOMEpLiifHOro 0aHKy CTaHOBIATH 580 MITH. TpH.,
neno3utu — 2550 MaH. rpH. Hopma 060B’13k0BUX OaHKIBCHKHUX PE3epBiB
ckiagae 20 %.

Sk MoOXe 3MIHWUTHCS TPOIO3UINS KPEIUTHHX TPOIICH, SKIO0 OaHK
BUPIIINTH BUKOPUCTATH CBOI HAJUIHIIIKOBI PE3CPBH IS BUIATI KPEIHUTIB?

Pose’azok

OO00B’S13K0OBI pe3epBU KOMEPIIHHOTO OaHKY CTAHOBJIATH:
R, =2550-0,2 =510 muH. TpH.

Haamuikosi pe3epBu TOPiBHIOKOTH:

R, =R —R,=580-510 =70 muH. TpH.

ITpono3umist KpeAUTHHUX IrpomIeH 301UTBIINTHCS Ha:

AMS =R, = L =70-$ =350 MIpx. TpH.

T ,

3aoaua 6.
Heno3utHi  rpomri  KomepuiiiHoro  0aHkKy — 30UIBIIMJINCH  Ha
200 Tuc. rpH., HOpMa OaHKIBCbKMX pe3epBiB — 25 %, a BHIy4YCHHA

rpouiet y ¢popMi TOTiBKH BiACYTHI.
CKUTBKH TpoIeii MOKe CTBOPUTH OaHK?
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Poss’s30K
SIkmio BuTydeHHS Tporueii y GopMi roTiBKU BiACYTHE, TO KOS(iIieHT
JICTIOHYBAaHHSI TOTIBKM JOpiBHIOE Hymo (cr=0), a TpOIOBHA
MYJIbTHILTIKATOP TOPIBHIOE ICTIO3UTHOMY:
cr+1 1 1

cr+1r _E:O,ZS B
AM® = AB- pg = 200000 - 4 = 800000 rpH.

3aoaua 7.
MOP
[Torut Ha rporr BU3HAYAETHCS (PYHKIIEI0 (P) =03Y-15r,

ne Y — peanpHuit BBII (HamioHanmbHWW JOXim), r — peasibHa
BIJICOTKOBA CTaBKa.

IIlo craHeThbCs 3 KPHUBOIO IMOMUTY HA TPOIIi, SKIIO HAliOHAJTLHHMA
Joxiy 30utbmuThCs Ha 180 THC. TpH., a peajdbHa CTaBKa BIJICOTKY 3pOCTE
Ha 20 %?

Po3é’a30k
B ocHOBI po3B’si3aHHS 321241 JEKUTH PYHKITIS TIOMUTY HA TPOIIIi:

D
) mev-n
P

Bu3HauMMO NpUpicT MOMUTY Ha IPOIili, 3aCTOCOBYIOUH 3a/IaHy B YMOBI
3aja4i QyHKIIO:
M D
[P) =03-Y-15-r=0,3-180000—15-20 = 53700 rps.
OTxe, TONHT Ha rpomri 30imemuThest Ha 53 700 TpH., a KPUBA ITOIHTY
Ha rpoii nepemictuThes Brpaso Ha 53 700 rpH.

3aoaua 8.

Ha puHky Tporiei mpomno3uilisi rpolield 3aiHCHI0EThCS 3a (HOPMYJIIO0
M =257 + 7 r, mBUAKICT 00iTy Tporieid qopieHioe 10 00epTiB 3a mepio.
[lomuT mOMamIHIX TOCIOAAPCTB HA TPOIIi 32 MOTHBOM OOEpEKHOCTI
nopiBHOE 1 % OTpUMyBaHOrO HHUMH JOXOJY, a pEaJbHUU MOMUT Ha
rpolIi K MaifHO XapakTepu3yeThes QyHKLieo /, =57 -3 1.

1. BuBeniTh piBHSHHS PIBHOBarM Ha PUHKY TpOIICH Ta MOOyayiTe
rpagik LM.

2. BuzHaute pIiBHOBaXKHY CTaBKy BIACOTKY, SKIIO BIIPOIOBXK
PO3TIITHYTOTO  TEpiomy  CTBOPIOETBCSA — pealbHHH  JOOXim Y
po3mipi 3 500 mupa. TpH.
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3. Ik 3MiHUTBbCS TOJOXKeHHsA JiHii LM, sKmo: mBHIKICTE 00iry
rpomiell 3HM3UTHCS y 2 pa3H, a piBeHb WiH 3HI3UTHCS Ha 20 %?

Pose’sz0Kk
M_ _
1. ?—Zyr+lM+lo6; P=1;

257+7r=0,1Y+0,0l Y+57-31;

Y =1818,2 + 90,9 r — piusiHHs HiHiT LM;.

2. SIxkmo Y = 3500, To:

3500=1818,2+90,9r;

r=18,5%.

3. Sxmio mBHIKICTH OOITY TpoIed 3HU3UTHCA y 2 pa3u, TO 3pOCcTe
MOMHUT Ha TPOII JJIs YTOJ lyx=10,2. Toni:

257+7r=02Y+0,0l Y+57-31;

Y =952,4 + 47,62 r — piBHsHHA JiHil LM,.

LM, y Bunanky 3MeHIIEHHS MIBUAKOCTI OO0Iry Trpolield 3CyBaeThCs
JBOPYY 10 mosoxeHHs LM,.

SIKIIo miHA 3HMKYETHCS, TO 3pOCTE MPOMO3MUILS TPOIIei i piBHOBara
MaTUMe BUTJISI;

257 _ 1Y +0,01Y +57 = 3r:

Y =2402,3 + 106,8 r — piBHaHHA JdiHii LM3.
Y pa3i 3pocraHHA mponosuiii Tpomreii miHiT LM 3cyBaeThcs
paBopyHd.

3aoaua 9.

Y 2007 p. BiicOTKOBa CcTaBKa 3a oOJiramisiMu JOpiBHIOE 15 %, IiHa
obomramii — 100rpa. ¥V 2008 p. wiHa oOmiramiii 3pocna Ha 20 %
nopiBHsHO 3 2007 p.

YoMy J0pIBHIOE BiJICOTKOBA cTaBKka 3a obuiramisimu y 2007 p.?

Poss’s30k

Cywma BinmcotkoBoro goxoay B 2007 p. mopisaioe: 100 - 0,15 =15 rpH.

ina o6umiramiii y 2008 p.: 100 + (100 - 0,2) = 120 rpH.

BigcoTtkoBa craBka 3a oOmiramissmMu y 2007 p., BUXOASUHM 3 PIBHSIHHS
15 =120 x, ctanoButs (15 /120) - 100 = 12,5 %.

3aoaua 10.
PiBeHb 11iH B €KOHOMII[i XapaKTePU3YEThCS HACTYTHUMH JAHUMMU:
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Poku 2004 2005 2006 2007 2008
Pigens 1in (2004 p. = 100 %) 100 120 140 200 300

1. IIpoinrocTpyiiTe rpadiyHO AMHAMIKY PiBHS IIiH MO POKaX.

2. Ha ckiIbKY BiZICOTKIB 3HU3MJIACS I[IHHICTh TPOIIEH 3a mepio 3:
a) 2004 p. mo 2008 p.?

6) 2004 p. mo 2007 p.?

Pose’sz0K

1. JIuBiThCs puc. 5.8:

A

P

300 P 2
200

100

0 2004 2005 2006 2007 2008 Poku

Puc. 5.8. PiBens wiH, 2004 — 2008 pp.

2. JIns Toro, mo0 BH3HAYUTH HA CKUIBKH BIACOTKIB 3HHU3UIACS
LIHHICTh POIICH BUKOPUCTAEMO HACTYIHY (GOpMyIIy:

M-IOO%

1
ne Py — piBens miH y 6azoBomy pori (2004 p.); Py — piBeHs miH y
3BITHOMY POIIi.

Toni:

a) w-m%:sm %;
300

6) 100 =200 ;5 04 = 50 %.
200

3aoaua 11.

. [IpumyctumMo, 1O KOYKHA TIPUBHA, IpU3HA4YeHa Uil YIOJ,
00epTaEeTbcs B CepeHbOMY 4 pasW Ha pPIiK 1 NMpH3HAYCHA I KYIMiBIi
KiHIIeBUX ToBapiB Ta mociayr. Hominanbhuit oOcsr BHII cTaHoBHTH
2000 mapa. rpH. BusHaunTe BeIHMYMHY MONUTY HA TPOIII AT YTOA.

2.Y Tabimuii mpejicTaBicHA BEIMYHMHA ITIOMUTY Ha Tpomri 3 OOKy
aKTUBIB MPHU PI3HUX CTaBKaxX BiICOTKYy. BHUKOpHCTOBYIOUM jAaHi, AaiTe
BIZITOBil HA MUTAHHS:
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a) BKaXiTh y TaOJIMIIi 3arajibHUM 00CAT MOMMUTY HA TPOLIi:

BizicotkoBa craska, % Ob6csr NOnuTy Ha TpOIIi, MIIPI. TPH._
3 60Ky aKTHB1B 3araJJbHHUNU
16 20
14 40
12 60
10 80
8 100
6 120
4 140
0) mpono3uitiss  Tpomei  craHoBUTH 580 muipx. rpH.  BusHauTte

PIBHOBa)KHY CTaBKY BiJICOTKa;
B) BU3HAUTE BCIMYHHY PIBHOBAXHOI BiJJCOTKOBOI CTaBKH, SKIIO
mpono3wuiis rpomreld 30inpmmiacs 10 600 MIp. TpH.; CKOPOTHIACS [0

540 mipa. TpH.;

T') BU3HAYTE, SIK 3MIHUTBCS 3arajbHHUW TOMUT Ha TPOIIi TP KOKHOMY
PiBHI BiJICOTKOBO1 CTaBKM W piBHOBa)KHA CTaBKa BiJICOTKA, AKIIO 0OCST
HomiHanbHOro BHII 36imbmmThes Ha 80 MIpI. TPH.; CKOPOTHUTHCA

Ha 120 mupa. TpH.

Pose’sz0Kk

1. 3rifHO 3 OCHOBHHMM piBHSHHAM 00iry M-V = P-Y, momur Ha
rpouri gopisHioe: M =P - Y /V =2000/4 = 500 mupa. rpH.
2. a) TUBITHCS TAOJUITIO:

Bincorxosa craska, % Oocsr NONUTY Ha rpo1i, MIIPJI. IPH.
3 OOKY aKTHBIB 3arajlbHUi

16 20 520

14 40 540

12 60 560

10 80 580

8 100 600

6 120 620

4 140 640

0) OCKiNbKM piBHOBara Ha TPOIIOBOMY PHHKY BCTAHOBIIIOETHCS 32
. . . D
YMOBH, IO TIONMUT Ha TPOIIi JOpiBHIOE ii mpomo3umii (M~ = M%), To 3a
nporo3umii rpormeit y 580 Mipa. rpH. piBHOBakHa cTaBKa ckiazne 10 %;

B) SIKIIO MPOTO3HULisA TpoIeit

3pocna g0 600 mupa. TpH., TO

PiBHOBa)XHa CTaBKa CTAHOBHUTH 8 %; y BUIAJKy CKOPOUYCHHS MPOIMO3MLIT
rporuiel piBHOBa)kKHA BiICOTKOBA cTaBKa — 14 %;
r) 301mBIUTECS Ha 20 M. TPH.; 3MeHIIUTHCS Ha 30 Mupa. rpH.; 3 %.
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3aoava 12.

V tabiuni HaBejeHI JaHl npo HoMmiHameHUE oOcsr BHII i rpomoBy
Macy KpaiHu (MJIpI. TpH.):

Pokn M, M, BHII,
2003 187,4 350,0 816,4

2004 209,0 392,5 963,9

2005 2340 471,9 1102,7
2006 270,5 5714 1359,3
2007 2952 664,7 15984
2008 338,5 809,5 1990,5

[TopiBHsAWTEe MIBUIKICTH 00Iry Tpolleil B KpaiHi 3a JOCITIIKYBaHUI

nepioj, o04KcIeHy Ha OCHOBI M 1 M,.

VY skoMy i3 LIUX BUMAJKIB IIBUAKICTH 00iry rpormeit Oynga Oinbn

cTabLIBHOIO?

Pose’sz0K

JuBITbCS TAOIUIIIO:

[IBuaxicTh 00iry rpouieii, o0YnciIeHa Ha OCHOBI

Poku M, M,

2003 4,36 2,33
2004 4,61 243
2005 471 2,34
2006 5,02 2,38
2007 5,41 2,40
2008 5,88 2,46

IBHAKICTH 00Iry Ipoleii € GLIBIN CTAOUILHOK Yy TOMY BUIIAIKY, KOJIH
BOHA OOYMCIIOCTHCA Ha OCHOBI M.

3aoaua 13.

ITo obmiramii Bummadyerbcs Bimcorok Ha cymy 100 TpH. y pik.
VY Tabnuui HaBOAATHCS JaHi NMPO I[iHM Ha OOJiramiio 3a pi3HOTO piBHS

BIJICOTKOBOI CTaBKH:

Bincorkosa Lina o6mirarmii, Bincorkosa Iina oGumiramii,
craBka, % TPH. craBka, % TPH.
1 2000
2 10
2500 12,5

3amoBHITh TAOJUIIIO BIJICYTHIMHU JTAHUMH.
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Pose’s30K

JuBITbCS TAOIUIIIO:

Bixgcorkosa Lina oGirariii, BigcoTkoBa Iina oOmirarrii,
craBka, % TPH. craBka, % TPH.
1 10000 5 2000
2 5000 10 1000
4 2500 12,5 800
3agaui
3aoaua 1.
I'pomroBa Maca kpaiHu XapakTepU3y€eThCA HACTYITHUMH OKAa3HUKAMH:
Iloka3nuku Mapn. TpH.
HeBenuki cTpoKOBi BKJIAAN 1630
Benuki cTpokoBi Briaan 645
YekoBi BHECKH 448
Bueckn Ha 6€3 4eKOBHUX OIIAJAHUX PaXyHKax 300
I'oriBKa 170

Busnauntn:

1. Benmmuuny M;.
2. Benuuuny M,.
3. Benmuuuny M;.

3aoaua 2.

I'pomoBa Maca KpaiHM XapaKTepU3ye€ThCS TAKUMH IOKAa3HHUKaMU
(MIpA. TPH.): TOTIBKOBI I'POIIi CTAHOBIIATH 0,2, CTPOKOBI AEMO3UTH — 4,2,
MOTOYHI paxyHKH — 3,5, po3paxyHKOBI paxyHKH MiANpUeEMCTB — 3.4,

KOIITH KJIIEHTIB 3a TPAcCTOBUMH ormepamisMu OaHkiB — 1,9, komTh
Hepxcrpaxy — 2,75.

Yomy nopiBHIOE M,?

3aoaua 3.

Hamionanpauii noxin kpainu y 2007 p. cranoBuB 220 MIIpI. TPH., a
rpomoBuid momut — S50 mapa. rpH. Y 2008 p. HamiOHAJTBHHHA OXija

30inbmuBes Ha 12 %, a MBHUAKICTE 0OepTaHHA Ipollel 1 piBeHb LiH HE
3MIHIJTUCA.

Yomy nopiBHIOE omuT Ha rpomi y 2008 p.?
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3aoaua 4.

3aranpHi pe3epBH KOMEpLiHHOTO OaHKy CTAaHOBIATH 220 MITH. TPH.
Jemo3uTHi BHeckW nOpiBHIOWOTE 950 mMiH. rpH. OOOB’sS3K0Ba HOpMa
pe3epByBaHHS 3HaX0AUThCs Ha piBHi 20 %.

Sk 3MIHUTBCS HPOMO3MLIS Tpoluel, SKIO OaHK BHUKOPUCTOBYE
HaJUTMIIKOBI pe3epBU I KPEIUTYBaHHI?

3a0aua 5.
Y Tabnuii HaBeJACHI MAaKPOMOKAa3HWKH, IO XapaKTepU3YIOTh
TPOLIOBUI PHHOK:

KommoneHTH rpomoBoi MacH O6c¢sr, MIIpA. TPH.
lotiBka 600
HeBenmki cTpokoBi BKJIaAN 1200
Jeno3utHi ceprudikartu 530
YekoBi (TIOTOYHI) BKIa 1 410
Brecku Ha 6e34eKOBHX OLIaTHUX PaXyHKax 325

Ha ocHOBI aHMX TaOMIHIIl pO3paxynTe rpoIioBi arperatd M; ta M,.

3aoaua 6.

bankiBcbki  geno3utd  30umbmmiMcs Ha 200 muH. TpH.  HopwMma
0aHKIBCHKHX PEe3epBiB Ha LeH Mepiol CTAHOBUTH 25 %.

Ha ckixpKku MOXKe 3pOCTH HMPOTIO3HIIiS TPOIIeH?

3aoaua 7.

[TouaTkoBHIA MPHUPICT JCMO3UTIB KoMmepliidHoro Oanky ‘“TlonraBa-
bauk” cranoButh 100 THC. TpH., a Horo o0OOB’SI3KOBI pe3epBHU
30umpmnaucs Ha 20 THC. TpH., HOpMa pe3epBYBaHHA 1 HopMa
JICTIOHYBaHHS IOPIBHIOIOTH HYJIIO.

YoMy DOpiBHIOE MPHUPICT ACTIO3UTIB OaHKIBCHKOI cucTtemMu?

3aoaua 8.

I'pommoBmii arperar M; gopiBHIOe 250 MIIpI. TpH., TIOTOYHI JETIO3UTH
JOpiBHIOWOTH 70 MJIpA. TPH., po3paxyHKoBi paxyHku — 100 mipz. rpH.,
CTPOKOBI JICTIO3UTH CTAHOBIATH 60 MIIp. TPH.

Yomy nopiBHIOE arperat M,?

3aoaua 9.

OO6csAr Aemo3uTiB  KOMEpPLiHOro OaHKy CTaHOBUTH | MIIPJ. IpH.
Hopwma GankiBcbknx pe3epBiB gopiHIoe 15 %. Kpim Toro, 6ank 306epirae
e 5 % HaJTUIIKOBUX PE3ePBIB BiJl CYMH JICTIO3HTIB.
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Sy MakcuMaibHy CyMy KOMEpLiHHUI OaHK MOK€ BUKOPUCTATH AJIS
BHJIa4i KPEIUTIB?

3aoaua 10.

Bu Hanexute 10 MOHETApUCTIB 1 BBaXkKA€ETE, 110 MIBUAKICTh 00EpTaHHS
rpoineit € cTabijbHO 1 CTAHOBUTH 4. Y TaOJMII HaBEACHUU pealbHUMA
o0CsT BUIYCKY NPOAYKIli, sSKa TPOIMOHYETbCS BUPOOHUKAMM JIJIS
MPOJAXy IIPU PI3HUX PIBHSAX I[iH:

P Q P-Q M-V
1 100
2 110
3 120
4 130
5 140
6 150
7 160

1. OGUHCHITH 1 3aMULITH y TAOIUITIO 3HAYECHHS P - Q.

2. [lpunyctumo, 1o M® =90 MJIpA. TpH. 3anmuinite 3HadeHHS M -V
y Tabmuimto. Bu3naure y craHi piBHOBAark 3HAYCHHS:

a) HOMIHAJIBHOTO BHYTPIIIHBOT'O IPOAYKTY;

0) piBeHb I1iH;

B) peaJIbHUI BHYTPILTHIH MPOAYKT.

3. flkmo mpomo3umia Tpomeil 30utemuTECA A0 175 Mupad. rpH.,
BH3HAUTE y CTaHi HOBOI PiBHOBAI'M 3HAUCHHS:

a) HOMIHaJBHOTO BHYTPIIIHBOTO TIPOAYKTY;

0) piBeHb IIiH;

B) peaJbHUI BHYTPIIIHINA TPOIYKT.

4. BusHauTe Ha CKUIBKM BIJICOTKIB 30UIBIICHHS TPOIIOBOI MacHu
3YMOBHJIO 301IbIICHHS 00CATY BUPOOHHUIITBA.

5. 30inbIICHHS TPOLIOBOI MacH 3yMOBMJIO 3OLTBLICHHS pPIBHA IIiH.
Buznaute Temn iHsIIii.

6. Ilo cmix Oyno 3pobutn HamionaapbHOMY OaHKy, TpW OakaHHI
301IBIUTH 00CAT BUPOOHUIITBA O€3 3HAYHOTO 301JIBIICHHS PiBHA LiH?

3aoava 11.

D
[ToruT Ha TpoIli BU3HAYAETHCS (PYHKIIIEKO: @f} =0,35Y -40r, e

Y — peansaumii BBII; r — peanbHa BiICOTKOBA CTaBKa.
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[Ilo craHeTbcad 3 KPHUBOIO MOIMMUTY HA TPOLIi, SKIIO HaliOHAJTbHHMA
noxim 30impmuThest Ha 150 THC. TpH., a pealibHa BiJICOTKOBAa CTaBKa
3pocre Ha 25 %?

3aoaua 12.
M D
[ToruT Ha TpoITi BU3HAYAETHCS (QYHKITIEO (?j =kY-hr

Y 2007 p. BBII nopieatoBaB 1200 muipa. TpH., MOMHT HA TPOII
cranoBuB 200 mip. rpH., BijgcoTkoBa ctaBka — 16 %, k — 0,8, h — 25.
VY 2008 p. moxinm 36imbpmmBea Ha 60 MIpA. IPH., a BiACOTKOBAa CTaBKa
1o 17,6 %.

Yomy nopiBHIOE rpomopwuii mormut y 2008 p.?

3aoaua 13.

Y 2007 p. BiacoTKOBa cTaBka 3a oOuiramisiMu AopiBHIOE 17 %, 1iHa
obmiramiit — 120rpa. Y 2008 p. mina oOmiramiii 3pociya Ha 15 %
nopiBHsHO 3 2006 p.

YoMy 0opiBHIOE BiICOTKOBA CTaBKa 3a obirarisimu y 2008 p.?

3aoaua 14.

Bu npunbamu obairamito 3a kypcom 1000 rpH., o HOpUHOCUTH
¢ikcoBanmii noxox 60 rpH. mpu cTaBui Bifmcotka 6 %. YUepes pik BH
BHPIIIWIIM TTPOAATH OOJIIraIlifo, ajie BiJICOTKOBA CTaBKa 3pocia 70 8 %.

Slka Oyne KypcoBa IiHa o0Jiirallii 3a yMOBH, [0 BOHA MPHHECE TaKUH
camuii goxin?

3aoaua 15.

IBuaxicte oOepTaHHsA Tpomield B eKoHOMINi ckiamae 4 odeptH,
peanbHui 10Xix cTaHOBUTH 190 MIIpA. TPH., piBEHS I[iH AOPIBHIOE 1,2.

OO04nCIUTH BEMUYMHY TPAHCAKLIHHOTO MOMUTY HA TPOIIII.

3aoaua 16.
Bu Bxnanu 15000 rpH. y 6aHk npu piuHii crasmi 22 %. SIky cymy BH
OTpUMAETE Uepe3 TPU POKH?

3aoaua 17.
Bigomi nmaHi mpo cucteMy KOMepUiMHHMX OaHKIB: CYKYIHI pe3epBU
CTAQHOBIATH 3 MIIPA. TPH., YEKOBI JEMO3WTH — O MIpA. TPH., HOpMA

000B’s13K0BOTO pe3epByBaHHA — 20 %.
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Busznauurtu:

1. BenmuauHy 000B’SI3KOBHX Ta HAUTHIIKOBUX PE3EPBiB.
2. JIemo3uTHAN MYJIbTHILIIKATOP.

3. [Ipono3uitito Tpomieii.

3aoaua 18.

Ha neno3uTHi paxyHKH OGaHKy NPOTSTOM 5 POKiB OyAyTh HaJXOAUTH
BHeckH B cymi Biamosimno: 10 Tuc. rpH., 12 Tuc. rpH., 15 THC. TpH.,
20 THC. TpH., 25 TuC. rpH. bank Bumiauye 10 % piyHUX.

Po3paxyBaty 3araabHy MaiiOyTHIO BapTiCTh IPOIIEH Yepe3 5 poKiB.

3aoaua 19.

I'pommroBa Maca B kpaiHi 30inpmmacs Ha 8 %, piBeHb IIiH 3pic Ha 6 %,
a MBHUJKICTh 00epTaHHS rpomel 30inpmunacs Ha 3 %.

BusHaute o00cAr BHITyCKy BIiANOBITHO JAO PIBHSHHSA KiJIBbKiCHOL
Teopii rpormeit.

3aoaua 20.

[pumycTaMo, Mo NMpaniBHUKOBI IOMICSIS TEPePaxoByIOTh Ha HOTO
paxyHok y Oanky 2000 rpH. BuTpaTm OogHOTrO BiIBigyBaHHS OaHKY
CKJIaJIal0Th 2 TPH., CTaBKa BijicoTKa nopiBHIOE 20 %.

Bukopucrosytoun moznens baymonsa-Tobina, BU3SHAUNTH:

1. OnTUMasbHE YMCIIO BiJBiAyBaHb OaHKY.

2. CepenHi IpOIIOBI 3aIMIIKK Y (POPMi FOTIBKU MPOTSITOM MiCSAIS.

3aoaua 21.
Peampamii 06csr BHIT mpotsrom 2005 — 2008 pp. 3poctaB Ha 4 %
y piK, a IBUAKICTE 00iry rpomeii 30inpnryBanacs Ha 2 % y pik.

Poxu P (P2005 = 100) Ms (M52005 = 100)
2005 100 100

2006 102

2007 100

2008 100

3amoBHITh TAOJUIIIO BIICYTHIMU TaHUMH.
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3aoaua 22.
Ha pwuc. 5.9 HaBeAeHO YOTHPHM CHTyallii, y SKHX MOMUT Ha TPOII
3MIHIOETBCA 3 BEIUYUHU M 110 Beauuuuu M':

a) 0)

1 1
| |
0 M M I'pormi

Puc. 5.9. ITonwut Ha rpormri

BxkaxiTs, sika 3 HABEJICHUX CUTYallill 1TFOCTPY€ HACTYTIHI IPOIIECH:

1. 36inbiIeHHs  HOMiHanbHOro obOcsry BHII mpu  He3miHHuX
BIJICOTKOBHX CTaBKax.

2. 30UIBIIEHHS CTaBKH BiICOTKA.

3. 3HIKEHHS 11iH, 1[0 HE BIUIMBA€E HAa BEJINYMHY BiJICOTKOBHX CTaBOK.

4. 3HMKEHHsI PiBHS BIICOTKOBHX CTaBOK, IO HE BIUIMBAE Ha 3MiHY
CYKYIHOTO TIOTIHTY.

Temu pedeparis

1. [ToxopKkeHHs, CyTh Ta PYHKIIIT TPOIIEH.

2. Bunu rpomeii. I'pomoBsi arperat.

3. bankiBcbka cuctema YKpaiHu.

4. MexaHi3M BCTaHOBJIEHHS PIBHOBArd Ha TPOIIOBOMY PHHKY.
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5. OcobnuBocCTi (DYyHKIIIOHYBaHHS I'POLIOBOTO PUHKY YKpaiHH.
6. KpenutHa cucrema Ykpainu.
7. PUHOK HIHHUX Tamepis.

Meroan4Hi mopamu WIOAO PO3B’sI3aHHS 3aBlaHb Ta [MIiATOTOBKU
pedepaTiB MICTATBbCSA Y JITEPaTypHUX Jpkepenax: 1; 2; 5; 9; 16; 22; 26;
27; 37, sIKi peKOMEHIYIOThCS JJIs1 CAMOCTIHHOTO BUBYCHHSI.
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PO3ILJT 6. OTHOYACHA PIBHOBAT'A HA
TOBAPHOMY, POBOYOI CUJIA TA I'POITIOBOMY
PUHKAX. MOJEJIb IS - LM

HaByaabni i

. PosrsiHyTH pHHOK TOBapiB Ta KpuBY IS.

. Posrisiny Ty rpomoBuii puHok Ta KpuBy LM.

3. 3’scyBaTH SIKUM YMHOM BCTaHOBJIIOETHCS PIBHOBAara Ha TOBapHOMY,
TPOLIOBOMY Ta PUHKY po0040i cuu.

4. OxapakTepu3yBaTH BIUIUB (picKanbHOI Ta MOHETApHOI HONITHKH y
mozeni IS — LM.

5. BuzHauuTu BiAHOCHY e€(EKTUBHICTH (picKambHOI Ta MOHETapHOI
noJiTUKY y Mozeni IS — LM.

6. OxapakTepu3yBaTy 30BHIIIHI IIOKK Y Mojeni IS — LM.

N —

OcHOBHI TeopeTH4Hi migxoan

PuHOK — CYKyIHICTH MOKYMIB 1 TPONABIIB, B3a€EMOJIsA SKHX Y
pe3yNbTaTi MPU3BOJUTH JJO MOXKIJIUBOCTI OOMIHY.

Punok € ©0a30BUM €IEMEHTOM TOCIOJApCHKOIO  MEXaHi3My,
peryysatopoM (pyHKITIOHYBaHHS PUHKOBOI €KOHOMIKH, C(EpOr0 TOBapHO-
TPOLIOBUX BIIHOCHH.

[lepenymMoBaMn BHHHUKHCHHS PUHKY €: CYCIIUIBHUM PO3MOZLI Tpari,
MPUBATHA BJIACHICTH HA 3aCO0H 1 MPOIYKTH BHPOOHUIITBA.

OCHOBHUMH eJIeMEHTAMH PHMHKY €: I[iHa, TOMHUT, MPOTMO3HIIis,
KOHKYPEHIIisL.

PazoM 3 THM pPHHOK HEe € iJcalbHUM MEXaHi3MOM EKOHOMIYHOT
JiSUTBHOCTI cycrinbeTBa. BiH He B 3M031 3a0e3MeunTH pilieHHs 6araTbox
HaWBaXIUBIIIAX TPOOJIEM KUTTEMSUILHOCTI JItoei. MoXKHA BUIUTUTH
HACTYITHI HETaTHUBHI CTOPOHW PUHKY: PUHOK HE 3JaTHUH JIKBIIOBYBAaTH
0e3po0iITT Ta 1HQIALII0; PUHOK HE 3MaTHUHM 3a0€3MEeYMTH COLiaTbHUN
3aXUCT y CYCIHUIBCTBI; PHUHOK HE MOXe 3a0e3MEYUTH ONTUMANbHI
CTPYKTYPHI 3pYIICHHS y BUPOOHHWITBI y JOBrOTEPMIHOBOMY IEpioi;
PUHOK He 37aTHHHA OyTH e(eKTHBHUM B TPOILECI PEryIIOBaHHSI
BHPOOHHUIITBA “‘CyCITITBHUX TOBapiB” (TPOMaACHKUI TpaHCHIOPT, 000POHA,
cUCTeMa 3arajbHOi OCBITH, HaIllOHAJbHA CITyK0a IPOTrHO3YBaHHS ITOTOJIH,
MICBKi MapKH, €KOJIOTis Ta iH.); PUHOK HE BOJIOJIE€ MEXaHI3MOM, SKHi
3aro0iras ou 3apOJIKEHHIO coLiajJbHOT HEeCTIpaBeJTUBOCTI,
po3IIapyBaHHs CyCIUTLCTBA HA Oaratux i O1MHUX.



Po3pin 6. OgHo4acHa piBHOBara Ha ToBapHoMy, po6oyoi cunu 195
Ta rpowoBomy puHkax. Mogensb IS — LM

HaunioHanbHU# PUHOK — L€ CYKYIHICTh COLIaJbHO-€KOHOMIYHHX
BifHOCHH y cdepi oOMiHY, 3a MOCEPEIHUITBOM SIKUX 3IIHCHIOETHCS
peaJtizailis TOBapiB Ta MOCIYT, 00IT KaImiTany, “KymiBIsS-mpoaax” podbouoi
CHJIN.

OCHOBHMMH CKJIaJ0BMMH YACTHHAMHU HALIOHAJIBLHOIO PUHKY €:
PUHOK TOBapiB Ta IJIATHUX MOCIYT, pUHOK poOOUO0i CHITH, PUHOK TPOIIEH
Ta I[IHHMX ITaIlepiB.

Bei Bumm puHKIB B3aeMorioB’si3aHi. Komu mianmpuemertp, mo Jie Ha
TOBapHOMY PHHKY, PO3IIOYMHAE BUPOOHUUTBO 1 MPOAaX, BiH B3aEMOJIE 3
PUHKOM poOoYOoi chiM, “Kymyroud”’ TaM poOody CHIly, Ta 3 PUHKOM
rpourei i HiHHKUX Manepis, 3BIAKH OTPUMYE KOIITH JUI iIHBECTHIIIH.

TakuMm 4UHOM, B €KOHOMIIIl iCHYIOTh HE TUIBKH OKPEMi TUIIM PUHKIB, a
i pWHKOBAa CHCTEMa, BCi EJIEMEHTH SIKOI 3HAXOISTHCS Y TIEBHOMY
CITiBBiTHOIIICHHI i B32€EMO3B’SI3KY.

Cy0’ekTaMn HalliOHANBHOIO PHMHKY €: (i3n4Hi 0coOHM, FOPUANYHI
oco0m, AepkaBa, CEKTOp 3aKOP.IOH.

ExonomiuHa piBHOBara — 1ie piBHOBara i PWUHKIB TOBapHOTO,
TpOLIOBOrO i po0OYOl CHIM OJHOYACHO. AHANITHIHUM 3aC000M
MO€IHAHHA ABOX PUHKIB Ha yMOBAaxX piBHOBaru € mojeins IS — LM. /Isoma
il ckmamoBumu € kpuBa IS (iHBecTuuii — 3aomakeHHs) Ta kpuBa LM
(JIIKBIMHICTH — TPOIIII).

Kpuga IS BimoOpaxae 3B’S30K MiX PEaJbHOIO BiJICOTKOBOIO CTaBKOIO
(r) 1 moxogom (Y) B yMOBax piBHOBaru Ha ToBapHoMmy puHKy. Kpua LM
BijoOpa’kae 3B’A30K MK Y 1 I B yMOBax pIiBHOBarM Ha TPOILIOBOMY
puHKY. OCKIJIBKH BiJICOTKOBA CTaBKa BIUIMBA€E HA TOBAPHUN PUHOK (Uepes
IHBECTHIIIHHUI TIOMHUT) 1 OJJHOYACHO € €JIEMEHTOM TPOILIOBOTO PHUHKY, TO
3aBISKH IILOMY BOHa IOB’S3y€ MK c000I0 o0uaBa puHKHA. Momenib
IS — LM npucrocoBaHa 111 yMOB, KOJIU LiiHA CTaOUIbHI, TOMY N =T.

CnoXuBYHIl MONMUT — TUIATOCTIPOMOYKHHUM MOMUT JOMOTOCIIOAAaPCTB
Ha TOBapH TPHUBAJIOTO KOPUCTYBAaHHS (TIpeIMETH MOOYyTy, TPaHCIOPTHI
3aco0M Ta IHIIE), TOBAapH IOTOYHOTO CIIOKUBaHHS  (TMPOSYKTH
XapuyyBaHHS, OJAT, CJCKTPOCHEPTis Ta IHIIE), MOCAyrd (0coOHCTi
MOCITYTH, XKHUTJI0, OXOPOHA 370POB’ s, OCBITa Ta 1HIIIE).

IuBecTuniiiHuii NmoONMT — TMONUT MiANPUEMIIB Ha Onara ajs
BiJTHOBJICHHSI 3HOIIICHOTO KaITiTATy Ta 30UTBIICHHS PeabHOTO KaIliTamy.

OCHOBOIO B3aeMOJii MiJNPUEMCTB Ta JOMAIIHIX TOCIIOAApPCTB Ha
TOBapHOMY PHHKY € Tpornopuid, B skii goxin (Y) po3noaiiseTscs Ha
cnoxxuBanHs (C) Ta 3aomapkeHHs (S):

Y=C+S.
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Cnoxusanns (C) mpencrasise coboro iHAMBIAyalbHE Ta CyMiCHE
BUKOPUCTAHHS CIIOKMBYMX OJlar, sKe HampaBlieHe Ha 3aJI0BOJICHHS
MaTepialbHUX Ta yXOBHHX MOTPEO JTHOCH.

3aNeKHICTh CIIOKUBAHHS BiJl IOXOIYy MOYKHA OIHCATH CTEIIEHEBOIO
byHKIIEO:

C=1rY%0<A<1,

Je A — koeilieHT enacTUYHOCTI, SIKUi TIOKa3ye, Ha CKUTBKU BiJICOTKIB
3MIHIOETHCS CIIOKUBAHHS TP 3MiH1 I0XO/ly Ha OJIMH BiJICOTOK.

3aomaaxennst (S) — ©KOHOMIYHHMHA TMpoleC, TOB’SI3aHUHA 3
iHBecTyBaHHAM. [{e yacTuHa TOX0/y, KA 3aTHIIAETHCS HEBUKOPHUCTAHOKO
MiCJIsT BipaxyBaHHS KOINTIB Yy MiJNPUEMCTB Ha IOTOYHI BHUPOOHUYI
notpedu, a y JOMaIIHIX rOCIIOIapPCTB Ha CIIOKUBY1 MOTPEOH.

3aomapKeHHs 3AIMCHIOIOTHCS K MINPUEMCTBAMH, TaK 1 TOMAaITHIMH
rOCHoJapCTBAMM.

InBectyBanns (I) 3miliCHIOETBCS TIANIPHEMCTBAMH 3  METOIO
PO3IIMPEHHS BUPOOHHUIITRA 1 301bIIeHHsI MPUOYTKY. Sk npaBuio, S > 1.

Kpuy IS wmoxHa mnoOygyBaTH Ha OCHOBI CHHTE3Y Mojeni
“keitHCciaHChKU XpecT” 1 rpadika iHBecTHUIiiiHOro monury (puc. 6.1).

a) “keitHciaHChKHI Xpect”

=
m

v

9 B) KPHBA iHBECTULIIHHOTO TIONHUTY

o e et Sttt

L VY I

=

=

=

&

o

—
g 2 Nl ) S

>

0 Y, «— Y, Y 0

Puc. 6.1. [Tobynosa kpuBoi IS

[IpumyctrMo, 110 BiJICOTKOBA CTaBKa 3pocia BiJ Iy JIO T. 3TIHO 3
iBecTHiHO0O QyHKuieto (I = I, — b'r), iHBecTuii ckopoTaThes Big I 10
I, (rpadik iHBecTHHIAHOTO MONHUTY). Lle BUKIMYE 3MEHIIICHHS CYKYITHIX
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BUIATKIB 3 AEl 1o AE, 1 JloxXo1y Bi Y 10 Y, (“KeiHCiaHChKUH xpeCT”)
Kpusa IS m):[cyMOBye 3a3HaveHi 3MiHH, BOHA Ha6Hpae BHTTIALY BiJ’€MHO
MOXWJIOl JIiHIT 1 CBITYHTH IIpO 06epHeHy 3aJICKHICTh MIX BiZICOTKOBOIO
CTaBKOKO 1 JOXOJIOM.

Busenemo anrebpaiuny mMopenb kpuBoi IS, cnmparounch Ha Taki
PIBHSHHS:

Y=AE; Y=C+I1+G,C=C,+MPC(Y-T);I=L-b-1;G=G,.

O6’enHaemMo 1i piBHSHHS B ojaHe, y sikomy 3amicth MPC (Y —T)
migcraBumo MPC (1 —t) - Y:

Y=C,+,+G,+MPC-(1-t)-Y-Db-r.

[lepenecemo Y i3 MpaBoi YaCTHHU PiBHSHHS B JIIBY:

Y-MPC-(1-t)Y=C,+1,+G,-b 1.

Po3B’s13aB1IM PiBHAHHS BITHOCHO Y, OTPUMAEMO:

_ C+L+G, 1 bor
1-MPC(1-t) 1-MPC(l-1)

Jnist cripoleHHs! piBHSIHHS cyMy aBTOHOMHHUX Bupatkis C, + I, + G,.
no3Haunmo sk AE i Bpaxyemo, mo Bupa3z 1/(1-MPC-(1-1)) €
MYJIBTHILTIKATOPOM BHIATKIB (lL) 3BiZCH BHILTHBAE (PyHKIIIST KpUBOi IS:

Y =p. - (AE-Dr1).

Kpuy LM MoxHa mnoOyayBaTM Ha OCHOBI CHHTE3y MOAENi

“kelHCIaHChKHI XpecT” Ta rpadika IpoIioBoro puHky (puc. 6.2).

a) “keifHciaHCbKuil xpect”

T,

1

|

Y '

5 :

6) kpuBa LI:VI B) rpadik IpONIOBOrO PHHKY
1 |

1 1
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—
—
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S
._.-< -

Puc. 6.2. ITo6ynoBa kpuBoi LM
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[Ipunyctumo, 1mo moxia 30u1bmUBCS B Y| A0 Y, (“KeilHCiaHCHKUI
xpect”). lle 30imbpIlye MONWT HA TPOIN, IO HEpPEeMillye HOTo KPHUBY
BIIPABO 1 TMIJNBHIINY€E BIJICOTKOBY CTaBKy Bim 1; 10 T1,. KpuBa LM
MiJICYMOBY€E 3a3Ha4yeHi 3MiHH, BOHA HAOMpa€e BUIJISAAY MOJATHHO MOXUION
JIHIT 1 CBIAYNTD, IO MIX JOXOJ0M 1 BiICOTKOBOIO CTaBKOI ICHYE MpsiMa
3aJIEIKHICTb.

Busenemo anrebpaiuny monenb kpuBoi LM Ha OCHOBI piBHSHHS
PIBHOBAard Ha rpolroBoMy puHKy. [Ipuragaemo, 1mo (GyHKIlisS FPOIIOBOTO
MOMUTY BU3HAYAETHCS 32 (OPMYJIOI0 MP =kY —hr.

Tonmi piBHOBara Ha TPONIOBOMY DPHHKY MaTHM€ TaKWUW BUTIAM:
M®=k'Y —hr. Po3p’s3aBum 1e PIBHSHHS BIJIHOCHO I, JiCTaHEMO
¢byHkuio kpuBoi LM:

r= Ry Lows,
h h
VY3aranpHeHuit rpagik TOegHye ABI KpPHUBI pIBHOBarM — KpPUBY

“iaBectuii-3aomamkerns” IS ta “rpomoy” kpuBy LM (puc. 6.3).
A
LM

fo|------mmman-2

>

0 Y, Y

Puc. 6.3. PiBaoBara B mozeni IS — LM

Mopenp IS — LM BkIo4ae eleMeHTH “KeHHCiaHCBKOTO Xxpecta” i
teopii mepearum  mikBimHocTi  JIxk. M. Keitnca. Bona  Bmepuie
3anpornonoBana Jx. P. Xikcom y 1937 p. B crarti “Micrep Keiine i
KIIACWKHU”™ JUIs LIrocTpaiii MakpoekoHomivuHo1 koHmenmii Jlx. M. Keitaca
IIMPOKE PO3MOBCIO/DKCHHS OTpUMAalia Iicis BHXOAY Yy CBIT KHUTH
A. Xancena “T'pomroBa Teopist 1 ickanpHa momituka” (1949 p.). Cyvachi
€KOHOMICTH B MOJIEINb BKIIOYAOTh (DIHAHCOBHI PHUHOK Y IIIOMY, TOOTO
PUHOK Tpomieil i miHHuX mamnepiB. Mogens IS — LM BHKOPHCTOBYEThCS
JUIA aHami3y Jii Ha HamiOHAJBHHH J0XiT KOPOTKOTEPMIHOBHX 3MiH
(icKaIbHOI 1 IPOIIOBO-KPEAUTHOI O THKH.

Ha puc. 6.3 exonoMmiuna piBHOBara y mozpeni IS — LM — me Touka, B
SIKIf TepeTHHAIOTHCS 00uaBI KpuBi. BoHa BH3HaYae BiICOTKOBY CTaBKY
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(rp) 1 moxim (Yy), #AKI BiAMOBiZAIOTH yMOBaM pIBHOBAard SK Ha
TOBapHOMY, TaK i Ha TPOIIOBOMY PHHKAx. Y TOUIl piBHOBaru (hakTUYHi
BUIATKH JTOPIBHIOIOTH 3aIUIAHOBAHUM, & TPOIIOBHH MONHT — TPOIIOBiit
MPOTIO3UILi.

Mopens IS — LM BigoOpaxae B3a€MO3B’S3KHM Ha pUHKax TOBapiB i
rpolrel y HallioHaJIbHIN €KOHOMIII Y KOPOTKOCTPOKOBOMY Iiepiofii. Bona
BUXOJWTh 13 MPHITYIIECHHS, M0 Yy KOPOTKOCTPOKOBOMY TIEpioJNi IiHH
HETHYYKi, TOMY 3MIHH CYKYITHOTO TIONUTY BIUIMBAlOTh Ha pIBCHb
HallioHampHOrO Jgoxony. Lle o3Hawae, mo yci 3MiHHI B Mojemi
BUMIPIOIOTHCS Y PEATBHUX ONUHHILIX. Y I MOJENi MPUMYCKAIOTh, IO
HaI[lOHAJIbHA €KOHOMIKA € 3aKPUTOIO.

OTtxe, mogzenb IS — LM mokasye piBHOBary TOBapHOTO i TPOIIOBOTO
PUHKIB 1 BHSBISE YHHHUKH, N0 BHW3HAYAIOTh PIBCHb JOXOAY B
HAI[lOHATBHIH €KOHOMIIII 38 HE3MIHHOTO PiBHS IIiH.

Mogens IS —LM BHKOPHCTOBYIOTH [JIsI HMOSCHEHHS BIUIMBY (ic-
KaJIbHOT 1 MOHETapHOI MOJITHKH Ha JOXIJT Y KOPOTKOCTPOKOBOMY
mepiofi 3 TPHIYHICHHSAM, IO WiHW € cTtadiuibHuMH. [Ipu 1BOMY
HEOOXigqHO OpaTW 10 yBarW, MmO B JaHId MoOJedl 10 EeK30IeHHHX
3MIHHUX HaJleXaTh JEp>KaBHI 3aKyMiBJi, YHCTI MOAATKH 1 TIpOIIOBA
MPOMO3HUIIisl, a A0 EHJOreHHWX — JOXid 1 BigcoTkoBa craBka. Lle
BH3HAYa€ XapakTep BIUIUBY (ickanpbHOI Ta MOHETapHOI IMOJITHKH Ha
kpuBi IS 1 LM.

Y pasi  3acrocyBaHHS ~CTUMYIIOIOYOT  (piCKaJbHOI — MOJITHKH
BifI0yBa€eThCA 30UIBIICHHS JOXOAY 1 3pOCTaHHS BiACOTKOBOI CTAaBKH, IO 3
ypaxyBaHH;IM e()eKTy BUTICHEHHS IlepeMiltye KpuBy IS Bropy (puc. 6.4).

A
T

0 Y —>Y, Y
Puc. 6.4. Ctumyroroua ¢ickaibHa MO THKA
I3 3acTocyBaHHSIM  CTUMYJIOIOYOI  MOHETApHOI  TOJNITHKU

BiI0OyBa€ThCS 3HUKEHHS BiJICOTKOBOI CTaBKH 1 3017IbIIEHHS J0XOMY, IO
nepemintgye kpuBy LM BHE3 (puc. 6.5).
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A

Puc. 6.5. Ctumyroroua MOHETapHa MOJTITHKA

Monens IS — LM nosicHIOe He JuIie aBTOHOMHHUI BIUIMB (picKaabHOL
Ta MOHETAPHOI MOJITHKA Ha eKOHOMIKY. OCKUIBKH 00’ €KTaMH 1X BILTUBY
€ onHaKkoBi eHaorenHi 3minHi (Y, r), TO 3aBASKH LbOMY Mojenb IS — LM
JIa€ MOXIJIMBICTh Y3TO/DKYBaTH MK COOOIO JIiF0 OKPEMHX CKIIQJOBUX
MaKpOESKOHOMIYHOT TOITHKH.

PuHok po0ou0i cUJIM € CUCTEMOI0 CKOHOMIYHUX BITHOCHH MiX HOro
Cy0’eKTaMH 3 TPHUBOAY KYMiBII-IPOJAXY TPYNOBHX TOCHYT, SIKi
MPOTIOHYIOThCS HAWMAHUMHU MPAI[iBHUKAMU 33 I[IHAMH, 10 CKIAJaf0ThCs
Ii]] BILTABOM CITiBBiJTHOIICHHS TIOMUTY Ta MPOTIO3HUIIii.

Cy0’exTtamMu puHKY po0Oouoi cwiM € poOOTONABIl Ta HaiiMaHi
MPaliBHUKH.

006’ekTaMu pUHKY POOOYOT CHIIM € YMOBU HaiiMy Ha pOOOTY Ta SIKICTh
TPYAOBHX TTOCTYT.

ITix monutoM Ha poGouy crty (LP) et po3yMmiTi miaTocnpoMoxkHy
notpedy poOOTONABIIIB y TPYAOBUX TOCIyrax IpAaIiBHUKIB IEBHUX
npodeciit 1 kpasidikartii.

[lixg mpono3uniero podoyoi cuiu (LS) PO3YMiIOTh PI3HOMAHITHICTb 1
SIKICTh TPYAOBHX IOCTYT, SIKi IPOIOHYIOTECS AJIS peajizaii.

Hina monmuty Ha poOody CWIy BHUCTyHa€e y BUINIAAI MaKCHMalIbHO
JOMYCTUMO{ 3 TOYKH 30pYy MiJNPHEMIS CTaBKU 3apoOiTHOI MIaTH AT
HallMaHHX MpaIliBHUKIB.

Ilina mpomo3uuii BUCTyMa€e y BUIIISII MiHIMAJIbHOT CTAaBKH 3apOOITHOT
AT, 10 33J0BOJIbHSE TUX, XTO HaliMaeThcsl Ha POOOTY.

PiBHOBara Ha pHMHKY p0004Y0i CHJIM BCTaHOBJIIOETHCSA TOI, KOJIH
MOMUT Ha pobovy Ccuily JOpiBHIOE ii mpomo3uiii (LD = LS) 1 piBEeHb
3apo0iTHOI TJIAaTH 3aJ0BOJIbHSE SAK TMpalelaBIliB, TaKk 1 HalMaHUX
MpamiBHUKIB (pHC. 6.6).
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A A
Y| W/P
Y=F(QO)

LS

Wo/Pobemooa e

>

0 L, L 0 L, L

Puc. 6.6. PiBHOBara Ha puHKY po0O0YO0i CHIH

3aranpHa JIOTiKa aHali3y MAaKpOCKOHOMIUHOi pIBHOBaru Taka:
BH3HAUYAIOTECS YMOBH pIBHOBarM Ha KOXHOMY 3 PHHKIB OKPEMO;
BU3HAYAIOTHCA YMOBU OJHOYACHOTO HOCATHCHHSA piBHOBaFI/I Ha yCiX
puHkax. [lpy 1IbOMy BHKOPHCTOBYETHCS y3aralibHeHHH Tpadik Xikca-
XaHceHa pIBHOBAruW JUIA TPHOX PHHKIB — po0OOYOi CHIIM, TOBApHOTO Ta
rporioBoro (puc. 6.7).
I'padix A

T wp (WlPy)
LP :

M (Wy/Py)

LS
F(L)

T'padix C v T'padix B
Puc. 6.7. OmHO4acHa piBHOBara Ha TOBApHOMY, poOOUOi CHIIH Ta
IrPOILIOBOMY PUHKY

I'padik A € yzarampHeHHMM TpadikoMm Xikca-XaHCeHa pPIBHOBaru
TOBapHOT'0 Ta IPOIIOBOTO PHHKIB.
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I'padik B moka3ye B3aeM03B’ 430K MiX BUITyCKOM MPOAYKLIi Ta piBHEM
3aiHATOCTI.

I'padik C o3kpuBae B3a€EMO3B’S30K MDK pIBHEM 3alHATOCTI Ta
peanbHOIO 3apobiTHOO wator (W / P).

PiBHOBakHuii 00csAr BUpOOHULTBA Y, BHU3Ha4dae 0OCAT MOIMUTY Ha
pobouy cmiry L, skuif, y cBooo uepry, Qopmye piBeHb peasbHOI
3apo6iTHoi Tati (W, / Py).

OcHOBHI TepMinu i TOHATTSI

ToBapHHII PHHOK; CIOXWBYMHA TIIOMHT; 1HBECTHI[IHHUN TIOIHT;
CIIO’KUBAHHS; 3a0IMaDKCHHS; KpuBa IS; TpomoBuil pHHOK; IIOMHT Ha
TpolIi; MPOMO3HILIiA Tpolleii; HOMIHAIBHUHN BiJICOTOK; JKBiJHA MMACTKa;
kpuBa LM; momens IS —LM; rpadix Xikca-XaHceHa; MyJIbTHILTIKA-
THBHUH e(eKT; PUHOK IMO3WYKOBUX KOIITIB; 30BHIIIHI IIOKH; MEXaHI3M
rpomoBoi TpaHcMicii; edekr Iliry; edekr Keitnca; edekr peanbHOrO
OararcTBa; Teopis neduiiLii Oopry; Teopis o4iKyBaHOT Ae(IIALii.

OnHoBapiaHTHI NUTAHHSA

1. Kpusa IS nokasye B3a€eMO3B’5I30K MK BiJICOTKOBOIO CTaBKOIO Ta
piBHEM  JIOXOJy, SKWH BHHUMKae TpH  pIBHOBa3l  Ha
TOBapHOMY PHHKY.

Taxk Hi
2. Kpusa IS € xpuBoIo piBHOBaru Ha (piHaHCOBOMY PHHKY.
Taxk Hi

3. ToBapuuii puHOK TiepeOyBae y CTaHi pIBHOBAard, KOJH
3a011aJPKCHHS JIOPIBHIOIOTH 1HBECTHIIISIM.

Tax Hi
4. Cnamna kpuBa IS BigoOpaxae OOCpHEHY 3alIeKHICTh MK
BiJICOTKOBOIO CTaBKOIO 1 JOXOJOM.

Tak Hi
5. Sxmo iHBecTHuil B3arami He YyTIMBI JI0 CTaBKH BIJCOTKa, TO
KpuBa IS — ropusoHTaNbHA.

Tax Hi
6. 3miHa TrpaHUYHOI CXMJIBHOCTI [0 CHOXXMBaHHA BIUIMBAaE Ha
IIOJIOKEHHSI KpuBoi IS.

Tak Hi
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10.

11.

12.

13.

14.

15.

16.

17.

Bumuii  piBeHp J0X0Jy O3Haya€ 3OUIBLIEHHA MPOIMO3MIIT
MIO3MIKOBUX KOIITIB Ta 3HIKCHHSI PIBHOBaXKHOT
BIJICOTKOBOI CTaBKH.

Tak Hi
3HMKEHHS TOJAaTKIB epeMintye KpuBy IS BiiBo.
Taxk Hi

KpuBa LM BigoOpakae Oe3miu KOMOiHAIii MapHUX 3HAUCHb
HAaIliOHAJIBHOTO JIOXOJY i CTaBKM BIJICOTKA, MPH SKUX Ha PUHKY
TpoIIeil BCTAaHOBIIOETHCS PIBHOBATA.

Tax Hi
Jonmatuiii HanpsiM kpuBoi LM BimoOpaskae mpsMy 3aleXHICTH
MIK JOXOJIOM 1 BiICOTKOBOIO CTaBKOIO.

Tax Hi

Y KOpPOTKOCTPOKOBOMY I€pioJi MPONO3HLiA pealbHUX TPOLIOBUX
3AJIMIIKIB € CTAJIOK 1 HE 3aJIEKUTH BiJ BiICOTKOBOI CTABKU.

Tax Hi
[TormuT Ha peanbHI TPOIIOBI 3aJMINIKW 3aJCKUTH JIAIIC BiJ
BIZICOTKOBOI CTaBKH.

Tak Hi
301bIIeHHsI TPOLIOBOT MPOMOo3HULii 3pyrye kpuBy LM Bmpaso.
Tax Hi

B exoHOMIIlI BHIUIA piBEHb JOXOAY CIPHUUMHSAE OLIBIIUAN TOMUT
Ha peaJibHI TPOIIOBI 3aJIMIITKH Ta 3HUXKYE PIBHOBAKHY CTaBKY.

Tax Hi
31 3pOCTaHHSM BIJICOTKOBOI CTaBKM IIBHJKICTH 00Iry Tpomici
MiABUIIY€ETHCSI, IO 301NBIIye piBEHb JOXOAY 1 IPOMO3UII0
rpomiei.

Taxk Hi
Monenb IS — LM 06’ eaHye eeMeHTH “KeWHCIaHChKOTro XpecTa” i
Teopii epeBar JIiKBIIHOCTI.

Taxk Hi
VY rtouni nepetuHy KpuBuX IS Ta LM nmocsraerbes piBHOBara y
HAllOHAJBHIN €KOHOMILII.

Tax Hi
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18

19

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

. Mopens IS — LM 6yna 3anponoHoBana J[x. Xikcom.
Tax Hi

. 3MiHHM y (icKaJIbHIM MOMITUILI 3yMOBIIOIOTh 3pYLIEHHS KPUBOi IS.
Tax Hi

30imbIIeHHsT IepKaBHUX BHIATKIB, CKOPOYEHHS IIOJATKiB abo
3pOCTaHHS MPOMO3ULIi rpoleit nepemimyoTs kpuy AD BIpaBo.

Tax Hi
IaBecTuIiliHa TaCTKa BUHUKAE MPU aOCOIIOTHO €JIACTUYHOMY
IIOMUTI HA 1HBECTHUIII].

Tax Hi
ExoHoMika moTpamise y JIKBIIHY MAcTKy, KOMH JiHisA IS
neperuHae LM Ha mpoMixHi# TisHIIL

Tak Hi
PuHOK Tpomiell MOBHICTIO TacUTh Jil0 MyJbTHUILTIKATOpa
aBTOHOMHHX BUTpaT, sKmio JiHiA IS mneperunae LM Ha
KEeWHCIaHCBKOMY BiJIPi3Ky.

Tax Hi
[HBecTuIliiiHa TacTKa BUHUKAE, SKIIO JIiHiA IS nepernnae LM Ha
KEeWHCIaHCBKOMY BiJIPi3Ky.

Tak Hi
EQexT BUTICHEHHS 3MEHIIY€E Ai€BICTh CTUMYIIOIOUOi OIOKETHO-
[I01ATKOBOT IIOJITUKH.

Tax Hi
ITpu 3poctaHHi NMPOMO3MUILI rpomeil BiIOyBa€ThCS 3MEHIICHHS
JIOXOJTy 1 3pOCTaHHS BiJICOTKOBOI CTaBKH.

Taxk Hi
Ilpu 3MeHIICHHI EeKCHOPTy KpaiHU BiXOyAEThCS 3MCHIIEHHS
JIOXOJTy 1 3pOCTaHHS BiJICOTKOBOI CTaBKH.

Tax Hi
Ilpu 3pocTaHHi TpaHWYHOI CXMIBHOCTI JO CHOXXHBaHHS
BiIOYZCTBCSA 3POCTaHHSA JOXOAY 1 TMIiJIBUIICHHS BiJCOTKOBOI
CTaBKH.

Tax Hi
[lpu 3pocraHHi mMONWTYy Ha Tpoml SK MaiHO BiAOYIEThCS
3pOCTaHHS JJOXO/Y 1 3MEHIIIEHHS BiICOTKOBOT CTaBKU.

Tax Hi
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30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

Sxkmo edexkr BUTICHEHHS 1HBECTHII MeHIIMH 3a eQexT
3pOCTaHHS JOXOAY, TO, 33 IHIIMX PIBHUX YMOB, IMOJATKOBO-
OroKETHA TOJIITHKA e(DeKTHBHA.

Taxk Hi
CTuMmynoo4a TPOLIOBO-KPEIWTHA IMOJITHKAa € e(eKTHBHOI,
SIKILIO 1HBECTHLII BUCOKO YYTJIMBI JJO BIZICOTKOBOI CTaBKH.

Tax Hi
30BHIIIHI €KOHOMIYHI MOTPACIHHA, SKi MOPYIIYIOTh €KOHOMIUHY
piBHOBary B MOZENI Ha3UBAIOTh 30BHIIIHIMH IIOKaMH.

Tax Hi
Kpusa IS 3cyBaeTbes mi BIIIMBOM €K30T€HHHX 3MiH Yy ITONUTI HA
pealibHi TPOIIOBI 3aJIHIIKH.

Tax Hi
36iIbIIEHHsT ABTOHOMHOI'O CIIOKHBAHHS 3pyIIye KpuBYy IS
paBopyY.

Tak Hi
CruMyno4a TpoIIoBO-KPeAUTHA TONITHKA 3pyllye Kpuy LM
BHU3. Y pe3yNbTaTi OTO CTaBKa BiJICOTKA 3HIKYETHCS, a PIBEHb
JI0XOJy 30LTBIIy€eTHCS.

Tax Hi
Crpumyroda OIOKETHO-TIOIaTKOBA MONITHKA 3pyIIye KpuBYy IS
Bropy. VY pe3yJbTaTi cTaBKa BIJICOTKA 1 PIiBeHb JOXOIY
301IBIIYIOTHCS.

Tax Hi
BrmmB 3HmKEHHS IiH Ha 3cyB KpuBoi LM oTpuMaB Ha3By
edexry Keiinca.

Tax Hi
Edexr Iliry po3kpuBae B3aeMO3B’ 130K CIIO)KWBaHHS 1 OararcTea,
peanbHU 00CST SKOTO 3MIHIOETHCSI TT1J1 BILTMBOM 3MIHU I[iH.

Tak Hi
BenuunHa cyKynmHOTo MOMUTY, 110 BIANOBiJa€ CHUIbHIN piBHOBA3I
Ha PUHKY OJiar, pUHKY TpOIIEH 1 IIHHUX MamnepiB, HA3UBA€ThCA
e()EeKTUBHUM ITOTIHTOM.

Tak Hi



206

MakpoekoHomika. MpakTukym

40.

41.

42.

V wmogem IS—LM uinu i craBKku 3apoOITHOI IUIATH HIBUIKO
pearyrTh Ha 3MIiHH CyKYITHOTO TTOITHTY.

Tax Hi
Mopnens IS—LM inroctpye mporec B3aeMOJii peambHOTro i
TPOIIOBOTO  CEKTOPIB  €KOHOMIKH,  CHUTYallil0  CHiIbHOI
€KOHOMIYHOI piBHOBAard Ha pUHKY Onar i (piHaHCOBUX aKTUBIB.

Tak Hi
JlikBimHa mMacTka — Il CHTyallisd, NpU SAKiH CTaBKa BIiJCOTKY
HAOMKAEThCS 10 MIHIMAJIBHOTO 3HAYCHHS, TOMY HAaBITh MpPH
301MbIIEHH] peaJbHOi KacW JOMOTOCIOAApCTBA HE 3aX04yTh
3100yBaTH I[iHHI MaNepu.

Tak Hi

BararoBapianTHi nuTaHHA

DiHaHCOBHH PUHOK CKIATAETHCS 3

a) PUHKY TPOIICH 1 I[IHHKUX Marnepis;

0) pUHKY BaJIIOT;

B) PHHKY BaJIOT, TPOIIeH 1 HiHHUX Mamepis;
') PUHKY TIOCJIYT.

3CyB KpHBOi TOBAPHOTO PUHKY BH3HAYAETHCS:

a) BIJICOTKOBOIO CTaBKOIO;

0) piIBHOBaXHUM J0XO/IOM;

B) YyTIUBICTIO IHBECTHIIIH IO BIICOTKOBOI CTaBKH;

') MyJbTHILTIKATOPAMH JEPKaBHUX BUTPAT Ta MOJATKIB.

CIo>XMBaHHS, 32 TCOPIE0 HEOKJIACUKIB, 3aJIC)KUTh Bl
a) MPOIIECy PO3MOJILTY JIOXOJIIB Cepel HACCIICHHS;

0) po3Mipy OTpHUMAaHUX JOXOJIIB;

B) PO3MIpY 3a0IIaXKCHB;

I') BIKOBOI CTPYKTYPH HACEICHHS.

TaBecTumii — ne:

a) BUTPATH Ha PO3IIUPCHE BHPOOHWIITBO, HAKOIIMYEHHS KOIITIB Ta
30UIBIICHHS MaTepiaJIbHUX 3aI1aciB;

0) MOTIK KOINTIB, IWIO TPH3BOAWTH JO 3MCHIICHHS 3aIaciB
MaTepiabHUX KaliTaIbHUX TOBaPIB;
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B) YaCTMHA KOIUTIB, IO 3aJMIIAETHCS Y JAOMOTOCHOAAPCTB TMiCHs
3IMCHEHHS BUAATKIB Ha CIIOKHMBAHHS,

') BUIATKH  JIOMOTOCIIOJIAPCTB, CIPSIMOBaHI Ha  3aJ0BOJICHHS
BJIACHUX TOTPEO.

Ha piBeHs iHBecTHLIH BIJIMBAE:

a) piBeHb BIJICOTKOBOI CTaBKH;

0) piBCHb TEXHOJIOTTYHHX 3MiH;

B) PiBEHb 3aBaHTAKCHHS BUPOOHUYOTO 00JIaTHAHHS;
T) yci BiIMOBI/Il IPaBUIIbHI.

VY mogeni IS — LM kpuBa IS BimoOpaxkye 3B’ 30K MiX:

a) BIZICOTKOBOIO CTaBKOIO Ta IOXOJOM, III0 BHHHMKA€ Ha PHUHKaX
TOBApIB Ta MOCIYT;

0) BiJICOTKOBOIO CTaBKOIO Ta IHBECTHIIISIMU;

B) BiZICOTKOBOIO CTaBKOIO Ta IOTIMTOM Ha TPOIIi;

T') IPOTIO3HIIIEI0 TPOLICH 1 JOXOIOM.

Kpusy IS 6ynyroTs 11 neBHOI(Tro):

a) BIJICOTKOBOI CTaBKH;

0) KpeIUTHO-TPOIIOBOT ITOJIITHKH;

B) OI0PKETHO-TIOAATKOBOT ITOJIITHKH;

I) 00CAry HalllOHAJILHOTO BUPOOHUIITBA.

Jlinist IS He 3MIHUTE CBOTO IMOYATKOBOIO IOJI0KEHHS, SIKIIIO:

a)TpuH  OyAb-SIKOMY PpIiBHI pealbHOrO JIOXOAY 320 KCHHS
3HU3SITHCS Ha BEIMIUHY IPHPOCTY YUCTOTO EKCIIOPTY;

0) IoMalHI TOCMOJapcTBa 3MIHIOIOTH TPAaHUYHY CXHJIBHICTB JI0
3a0MaJKEHb [TPU TOMY K 00Cs31 3a011a1KEHb;

B) 3pOCTaHHS JICP’KaBHUX BHUTPAT 3IIMCHIOETBCS 33 PaXyHOK
JOATKOBHX TIOJIATKIB;

T) IpH OyJb-AKid CTaBIll BIJICOTKA IHBECTHIII 3MCHINATHCS Ha
BEJIMYHMHY JIOJJATKOBUX JICPIKABHUX BUTPAT.

3rigHo  MWiAXoAay — “iHBECTHINIT — 3a0IMa/PKEHHS”  eKOHOMiuHA

piBHOBara JI0CATa€eThCs TOM1, KOJIU:

a)cymMa  3a0IIa/DKCHb  JIOMOTOCIIOJIAPCTB  JIOPIBHIOE  CyMi
3aIIaHOBAHUX 1HBECTHIIIH;

0) IOCATAETHCS TIOBHA 3aHHATICTD PECyPCiB;
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10.

11.

12.

13.

14.

B) CYKYIIHI BUJIATKU JIOPiBHIOIOTH piBHOBakHOMY BBIT;
I') yci BiIMOBI/Ii MPaBUIIbHI.

Ha ¢inancoBomy puHKY BiZOyBa€eThCS:

a) 3a0e3MeUCHHSI i NPUEMITB 3aC00aMU IUIATEKY;

0) TpaHC(OpMAIlig 3a01IaPKSHb B IHBECTHIIIT;

B) IIEPEPO3MOALT HAI[IOHAIBHOTO JIOXOJYy 3 METOK 3HMKCHHS
JrdepeHIianii iHAUBIAyaTbHUX JOXOIB;

T') 3MEHIIIEHHS BUIKOCTI 00ITY TPOIIIEH.

Ha crpyktypy moprdens 1miHHMX mamnepiB Oe3nocepenHbo

BIUIMBAE:

a) rpaHUYHA CXUJIBHICTh IHBECTOpA A0 3201/ KEHb;

0) HOMiHAJTLHUH KYPC aKIIii;

B) pO3Mip BHTpPAT Ha TpaHC(HOPMAIlO I[IHHUX ManepiB y rpoiri Ta
TeMIT 1H(ISLIT;

T) TeMII iHIsmii.

Kounu npono3uiist rpoliei 3a1euTh BiJl BIICOTKOBOI CTaBKH, TOI
mpH 301ITBIICHHI PEaIbHOTO JJOXOMY CTaBKa BiICOTKA MOPIBHSIHO 3i
CBOIM 3HAYCHHSIM B yMOBax (pikcoBaHOi mpomo3umii rpormeii:

a) 3HIDKY€ETHCS Ha OLNIBIITY BEIWYNHY;

0) 3pocTae Ha OLTBIIY BETHYHHY;

B) 3pOCTa€ Ha MEHIILY BEJIUUUHY;

T') 3HIDKYETHCS] HA MEHIITY BeJIMYHUHY.

PiBHOBara Ha pHHKY TpoIlei 30epiraeTbes, SKIIO:

a) YIOBUIbHEHHS. IIBUJIKOCTI 00Iry rpomiell CyHnpOBOMXKYEThCS
3HIDKCHHSIM MiHIMAJIBHOT HOPMH PE3ePBHOTO ITOKPUTTS;

0) mpH 3pOCTaHHI PEATLHOTO JOXOAY 3HMKYEThCS BIJICOTKOBA
CTaBKa;

B) OJTHOYACHO 31 30LIBIIEHHSAM TpoIIoBoi 0asu OyJe 3HMXKYBaTHUC
00JTIKOBa CTaBKa,

) Ipy 30UTBIICHHI PEabHOrO JOXOAY 3pOCTa€ TOMHWT Ha TPpoI
SIK MAalHO.

Kpusa LM BUBOIUTHCS IS JAHOTO PiBHS:
a) peaJbHOTO JIOXOY;
0) MOMUTY Ha IPOIIL;
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15.

16.

17.

18.

19.

B) BIJICOTKOBOI CTaBKU;
I') IpaBUJIbHI BiMOBII (a) 1 (B).

Honatauii Haxun kpuBoi LM (skmo i1 TiaymMauuTd 3 MO3UIIT

KUTBKICHOTO PIBHSHHS 0OMiHY) BUIUIMBAE 3 TAKUX YMOB:

a) JUI1 JaHOTO piBHS I[iH TPOMO3MUINS TpoIIeil BH3HAYae pPIiBEHb
JI0XO7Ty;

0) MBUIKICTH 00Iry TPOIIICH 3aJICKHTH BiJl BIICOTKOBOI CTABKH;

B) BUILMY piBeHb iHQIALIT ependadae BUILY BiZICOTKOBY CTaBKY;

r) 31 30UIBLIEHHSAM JOXO/AY BHIIA BiJCOTKOBAa CTaBKa OOOB’SI3KOBO
Mae 3piBHOBaKYBaTH PHHOK IPOLICH.

Ha xeitHciaHChKOMY BijIpi3Ky KprBOi LM JTiHIS CYKYITHOTO MOMUTY
cTae:

a) BEPTUKAJIBHOIO;

0) rOPH30HTAILHOIO;

B) OUIBIIT KPYTOIO;

T') OLIBII MOJIOTOFO.

SIKII0 OMUT Ha Tpolr 1 iX mpono3uiis Oy yTs 3pOCcTaTu, TO:

a) pIBHOB2)XKHA KUIBKICTh T'pOIICH 1 PIBHOBaKHA BIJICOTKOBA CTaBKa
OyIyTh CKOPOUYBaTHCS;

0) piBHOBa)KHA KIJIbKICTh TpOILEH 1 pIBHOBaXKHA BiJICOTKOBA CTaBKa
OyILyTh 3pocTaTy;

B) pIBHOB&KHA BiJJICOTKOBAa CTaBKa 3pOCTa€, a 3MiHY KiIBKOCTI
TpoIIeH TepeadaInTH HEMOXKIINBO;

T') pIBHOBa)XHAa KUIBKICTh TPOIICH 3pocTae, a 3MiHY PiBHOBaXKHOT
BiZICOTKOBOI CTaBKH Mepe0auuTH HEMOKIIKBO.

SIka 31 3MIHHUX HE € eK30TeHHOK0 B Mozeni IS — LM:
a) BIJICOTKOBA CTaBKa,;

0) MmoaTKoBa CTaBKa;

B) PiBEHb LIiH;

T') IepXaBHI BUIATKU.

Ha punkax ToBapiB Ta MOCHyT, I'pOIIEH Ta IIHHUX IanepiB He
JOCSTaeThCS PIBHOBAra, SIKIIIO:

a) CIIO’KUBAHHS JIOPIBHIOE 32018 [KCHHSM;

0) 3a01a/XKCHHS JIOPIBHIOIOTh 1HBECTHIILSM;
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20.

21.

22.

23.

24.

B) 3HaueHHs HJI Ta craBka BiJCOTKa HE BIAMOBINAIOTH TOYII
nepeTuHy JiHii IS Ta LM;
T') Y€l BIJMOBII HENPABHUJIbHI.

Sk 3MiHUTBCS HaxwmiI KpuBHX IS Ta LM, SKII0 iHBECTHUIII] CTaHYTh
MEHIII 9y TJINBi IO BIICOTKOBOI CTaBKH?

a) kpuBa LM craHe KpyTillIolo;

6) kpuBa LM crane GBI OJIOT010;

B) KpuBa IS cTaHe KpyTilIoro;

r) KpuBa IS crane GiibII OIOTOKO.

3pyireHHs kpuBoi IS BinOyBaeThCs B pe3yJibTari:

a) BUHUKHEHHS 1e(ilUTy HAa TOBAPHOMY PHHKY;

0) peanmizanii ypagoOBUX COLUaJbHUX TpPOrpaM 1 3MiHH piBHA
MIOJATKOBHX CTABOK;

B) HAJTO BEIMKOTO 30LIBIICHHS TPOIIOBOT MACH;

T') IPUCKOPEHHS 1HOISLIAHUX MPOLIECIB.

MHOXWHHICT, pIBHOBarM Ha pPHHKY TOBapiB Ta IOCIYT
TIOSICHIOETBCS:

a) BEJIMKOIO PI3HOMAHITHICTIO aCOPTUMEHTY TOBAPIB Ta IIOCIIYT;

0) icCHyBaHHSIM 3aI1aciB KaCOBOI TOTIBKH Y Cy0’€KTIB;

B) 3005IMH B pOOOTI PHHKY;

T') OCOOMBOCTSAMH KEHHCIaHCHKOT (DYHKIIIT CYKYITHOTO TIOTIHTY.

Y mogeni IS — LM kpuBa LM BigoOpaxye 3B’ 130K MiXK:

a) TIPOITO3HIIIEFO TPOIIIEH 1 JI0X0I0M;

0) BIJICOTKOBOKO CTaBKOIO Ta IHBECTHIIISIMH;

B) BIJICOTKOBOIO CTaBKOIO Ta ITOITUTOM Ha TPOIII;

T') BIICOTKOBOIO CTaBKOIO Ta JOXOAOM, IO yTBOPUBCS HA PHHKY
rpolel Ta MiHHKUX TarepiB.

3 moxeni IS — LM BumianBae, 10 cTaBKa BiJICOTKA BU3HAYAETHCS B
pe3yNbTaTi B3aEMOIIi:

a) PUHKY TOBApIB Ta MOCITYT 3 (PiHAHCOBHM PHHKOM;

0) monuTy Ta MPOIMO3UILIii Ha PUHKY TOBapiB Ta MOCIYT;

B) TPOIIIOBOTO PUHKY 3 PUHKOM I[IHHUX IaNepiB;

I') TIOMHKTY 1 MPOTO3UIIii Ha TPOIIIOBOMY PHHKY.
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25.

26.

27.

28.

29.

I3 momemi IS—-LM BumnuBae, MmO WiABUUICHHA pIiBHA IIiH

3YMOBHTB:

a) 3HIDKCHHS PIBHSA BIJICOTKOBOT CTaBKM 1 3MEHIIUTH OOCAT
HAIliOHAIBHOTO BUPOOHUIITBA;

0) 3HIDKCHHSI PIBHSA BIJICOTKOBOT CTaBKM 1 30UIBIIMTH 0OCAT
HAI[IOHAJBHOT'O BUPOOHUIITBA,;

B) 3pOCTaHHSI pIBHS BIJICOTKOBOI CTaBKM 1 30UIBIIUTH OOCST
HAIliOHATBHOTO BUPOOHUIITBA;

') 3pOCTaHHSI PIBHS BIJICOTKOBOI CTaBKH 1 3MEHIIUTh O0CAT
HAI[IOHAJIBHOTO BUPOOHHUIITBA.

3 mozeni IS — LM BurmBae, mo kpusa AD:
a) Mae BiJl’€MHUIN HAXWUIT;

0) Mae JI0/1aTHIM HaXWIT,

B) € TOPH30HTAIHLHOIO;

T') € BEPTHKAJIBHOIO.

3rigHo wmozeni IS—LM 3poctaHHs Jep)KaBHUX BUIATKIB
3YMOBIIIOE

a) 30UIBILICHHS JOXOY 1 3HIDKEHHS BiJICOTKOBOI CTaBKU;

0) 301IBIICHHS 1 TOXO/Y, 1 BIICOTKOBOI CTaBKH;

B) 3MEHIIICHHS TIOXOY 1 3pOCTaHHS BiIICOTKOBOT CTaBKH;

T') 3MEHIIEHHS 1 I0X0AY, 1 BIICOTKOBOI CTaBKH.

3a momemnto IS — LM mpono3suitiss ToBapy MEpEeBHIY€E MOMUT Ha
TOBap y TOYKax, SKi:

a) HIDKYI 3a KpuBy IS;

0) By 3a KpUBY IS;

B) HIKYi 32 KpuBYy LM;

r) BUILI 32 KpuBy LM.

SIKII0 eKOHOMIKA 3HAXOIUTLCS B CTaHl JIIKBIIHOT ITACTKH, TO:

a) CrijlbHA pIiBHOBara JOCSTa€ThCsl Ha KEWHCIaHCBKIA IiNSHIN
ninii LM;

0) EKOHOMIUHI CY0’€KTH BOJIIOTh TPUMATH TOTIBKY;

B) e(heKTHBHUI1 OMUT HEEACTUYHUH 32 MPOTO3HULIEI0 TPOILIEH;

I') yci BiIMOBI/Ii MPaBUIIbHI.
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30

31.

32.

33.

34.

35.

. B ymMoBax iHBeCTHIIIIHOT MacTKu:
a) 1HBECTHIIIT IOPIBHIOIOTH 3201 [KCHHSIM;
0) IHBECTUIIHUI TIONIUT HESJIACTUYHUH 3a CTAaBKOIO BIJICOTKY;
B) iHBECTHUIII{ MiHIMaJIbHI Yepe3 Ay>ke BUCOKI CTaBKHU BiJICOTKY;
r) e(eKTUBHUI MOMUT HEEeTACTUYHUI BiJTHOCHO MPOIIO3HLIT TPOLIEH.

OnepariitHuii TOMUT Ha TPOIIi 3aJICKUTH:

a) BiJI IMHAMIKHA PiBHSI I1iH;

0) Bin nuHamiku BBII;

B) 00EPHEHO MPOITOPITIIHO BiJl pPUHKOBOI CTaBKH BiJICOTKA;
I') IpaBUJIbHI BiNoBifi (a) i (0).

IS — LM — MoJienb 3acHOBaHa Ha TBEPJIXKCHHI, I110:

a) 00CST CIIOXXUBAHHS BU3HAYAETHCS JINIIE TTIOTOYHUM JIOXOI0M;

0) oOCSr 1HBECTHINM 3aJCKUTh BiJ] BEJIWYMHUA HAI[IOHAIBHOTO
JI0XO71y;

B) 3a0IIaJKEHHSI € QYHKIIIEIO BiJl CTABKH BIJICOTKA;

T) piBEeHb IIiH HE 3MIiHIOETHCSL.

3a monemmo IS — LM craBka BiicOTKa BU3HAYAETHCS B pe3yIbTaTi
B3aeMOIi:

a) TIONHTY Ta TPOIIO3HUIIiT Ha TPOIIIOBOMY PHUHKY;

0) MONMTY Ta MPOIO3UIIii Ha TOBAPHOMY PHUHKY;

B) TOBapHOTO i (hiHAHCOBOTO PHHKIB,

T') TPOIIIOBOTO PUHKY 3 PUHKOM IIIHHHX TarepiB.

3a wmomemwrro IS—LM mpum ¢ikcoBaHMX IiHAX 3POCTAHHA
ABTOHOMHHUX IHBECTHIIIH IPUBOMTH 10 3CYBY KPUBOI:

a) IS niBopyw;

0) IS mpaBopyu;

B) LM miBopywy;

r) LM npaBopyu.

3a momemmo IS—LM mnpu (¢ikcoBaHMX I[iHAX 3POCTAHHS
MIPOMO3HIIIT TPOIIEH MPUBOJUTE J0 3CYBY KPHBOI:

a) IS miBopywy;

6) IS mpaBopyu;

B) LM niBopyy;

r) LM npasopyu.
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36.

37.

38.

39.

40.

Ha punkax Omar, rpomield Ta I[HHUX MamnepiB JOCITAEThCS
piBHOBara, fKIIo:

a)S>1I;

0)S<I;

B)S=1;

T') y ToUIl epeTHHy JiHiH IS Ta LM.

VY toumi nepetnny kpuBux IS i LM:

a) TUIaHOBaH1 BUTPATH AOPIBHIOIOTH (JaKTUYHUM;

0) IPOIIO3NUIIis TPOILIeH JOPIBHIOE MOMHUTY HA HUX;

B) piBHI JIOXOIy 1 BiJICOTKOBOI CTaBKH 3aJJOBOJIbHSIOTH YMOBaM
CHLUIBHOT PIBHOBAIH;

I') yci BiIIOBI/i MPaBUIIbHI.

[IpupicT aBTOHOMHHUX iHBecTULill 3a0e3nedye HaWOLIbLIMIA
IpUpicT e(heKTUBHOTO IOMHTY, KOJIH:

a) IS nepernnae LM Ha il KTacHIHOMY BifIpi3Ky;

0) IS neperunae LM Ha i1 mpoMi>KHOMY BiJpi3Ky;

B) IS meperrnae LM Ha 1i keliHCIaHCHKOMY BiJIpi3KY;

r) IS mepnennukyspHa oci adcuuc.

@OyHKIIA CYyKyITHOTO TIOHTY:

a) KOHCTATy€E, 10 CyMa CHOKUBUOTO Ta IHBECTHUIIIMHOTO IIOMUTY €
CHaHoI0 (DYHKIIEIO Bifl PiBHSA LIiH;

0) € cyMoI0 iHANBiTyaIbHAX (YHKIIH TONHUTY Ha OJara;

B)y rpadiyHOMy BUpa3i YTBOPIOETHCS B Pe3ysbTaTi CyMiLIEHHS
npoekii minii IS Ta LM;

T') TIPENICTABIISIE OJJHOYACHY PIBHOBAry Ha PHHKY TOBapiB Ta TPOIICH
3a PI3HOTO PIBHS IliH.

[Ipy 3HWXKEHHI pealbHUX KACOBHX 3QJMIIKIB  BHACIIIOK
MiJBUILEHHS PiBHSA I[iH KPUBA CYKYTHOT'O MOMUTY:

a) 3pYIINTHCS BIIBO;

0) 3pyIIHTKCS BIPABO;

B) 3QIMIIATKLCS O€3 3MiH;

T') yCi BIJITOBI/Ii HENPABHJIBHI.
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41.

42.

43.

EdexT BUTICHEHHSI BAHHKAE TOJ1, KOJIH:

a) CKOPOYCHHS TPOMO3HMIIii TPOIIeH NPU3BOAUTH IO 3POCTAHHS
BIZICOTKOBHX CTaBOK, 1 UyTJIMBI IO HUX BUTPATH y TPHUBATHOMY
CEKTOP1 BUTICHSIFOTHCSI;

0) 3poCTaHHs TMOJATKIB 3MEHIIYE BHKOPHCTOBYBAHUH JIOXim 1
BUTPATH Y MPUBATHOMY CEKTOPI;

B) 3MCHIIICHHS TMPHOYTKOBOTO TIOAATKy 3 TPOMAJISH ITiJBHIIYE
CTaBKH BiJCOTKY, 1 YyTIMBI O HHUX BHUTPATH y NIPHBATHOMY
CEKTOP1 BUTICHSIFOTHCST;

T) CKOPOUCHHS ~ JCPXKAaBHUX BHIATKIB BUKIUKAE BUMYIICHE
CKOPOYCHHS CIIOXKWBYMX BHTPAT.

B exoHOMIIi 3pocTae piBeHb OMOAATKYBAHHS, TO 3TiLAHO 3

Momemmo IS —LM, £Ky TpOIIOBO-KPEAWTHY HONITHKY Ma€

npoBonuTH HamioHanpHuid OaHK, 00 3a0e3MeYnTH HE3MIHHHMA

piBeHb goxomy? SIKMM UYHHOM TpOMIOBO-KPEOHUTHI 3aXOIU

BIUIMHYTh Ha BiJICOTKOBY CTaBKY?

a) IPOTIO3HITISl TPOIIEH Mae 3pOCTH, BIJICOTKOBA CTaBKa HE
3MIHUTBCS;

0) MPOMO3MIlisE  TIpolIed Mae 3pOCTH, BIICOTKOBA  CTaBKa
3MEHIIUTHCS,

B) IPOMO3UIISA TPOWICH Mae 3MEHIINUTHCS, BIIICOTKOBAa CTaBKa He
3MIHUTECS;

) IPOMO3UIIsl TpOLIe Mae 3MEHIINTHCS, BiJICOTKOBA CTaBKa
30LTBIIUTHCA.

3rigHo Teopii aedusAnii Oopry, HenependadeHa aedusis Bene 10

HIDKYOTO PIiBHS JIOXOY TOMY, IIO:

a) 3HIDKCHHS I[iH Tepepo3MOAUILe JOXOAH BiJl KPEIUTOPIB IO
OOpXKHUKIB, SIKi MalOTh BHIIY CXHWJIBHICTB JIO BUTPAT;

0) 3HIKCHHS I[iH TEpepo3MOAIsSe JOXOMH Bi OOPKHHKIB IO
KPEIUTOPIB, 10 MPU3BOJNUTH J0 MaiHHSA CEPeNHbOI CXUIBHOCTI
JIO CIOXKMBAHHS;

B) 3pOCTaHHS PIBHS 3a0lIa/DKCHb BHACIINOK MAIiHHS I[iH BeIe JIO
HIDKYOTO PIBHS pEalbHOr0 OOpry B CKOHOMII, IO 3MEHIIYE
CIOXKHBAHHS, a OTXKe, il JOXis;

T) HaJiHHS PIBHS 3a0MIaJKCHb BEJEC JO 3POCTaHHS BiJICOTKOBOT
CTaBKH 1 3MEHIIICHHS JIOXO/TY.
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IMpo6semui cutyamii

Cumyayis 1.

I'otiBka BHITY4a€ThCA 13 00iry Ta kiagerbes 10 OaHky. Uu o3Hauae Iie,
o HpOHOSI/IHIH rpomeii  ckopodyetbesa? flka nonarkosa iH(opmaris
HeoOXitHa J71st BIpHOI BIATIOBI/I Ha IO CHTYyaLlif0?

Cumyayis 2.

Ha puc. 6.8 300paxkeHo ocobmmBocti moxeni IS—LM B ymoBax
nepexigHol ekoHoMiku Ykpainu. [TosicHiTE 3acTocyBanHs moxeni IS —-LM
JUISL aHAITI3y eKOHOMIKH YKpainu. OOIrpyHTYHTE CBOIO BiAIIOBi/b.

1
r—P’

LM

0 Y, Y

Puc. 6.8. Monenb ekoHOMIKM YKpaiHu B epeXiHUi nepion

Cumyayis 3.

Ha puc. 6.9 300paxeHo BIUTUB 3pOCTaHHS JIEp)KaBHUX BUAATKIB Ta
MoJIaTKiB Ha Moieib IS — LM B YkpaiHi.
A
r—P’
M

0 Y, Y

Puc. 6.9. Bruus 3pocTaHHs JepKaBHUX BHJIATKIB Ta MMOJIATKIB
Ha BBII B Ykpaini

1. TosicHiTe BIUIMB OrO/KETHOI HOMITHKM Ha Moxaens IS —LM.
OOTpyHTYHTE CBOIO BiJITIOBI/Ib.
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2. IlonuT HaceldeHHs Ha TpPOLIl CTaHE YYTIUBIIIMM 3aBISKH 3MiHI
BiZICOTKOBOi CTaBKM. UM BIUIMHE I CHUTyallid Ha BEIWYMHY 3MiHH
PIBHOB)KHOI BIJICOTKOBOI CTaBKH Y BHIIQJIKy 3POCTaHHS TPOIIOBOI Macu?
SIK 3MiHUTBCS HaXWi KpuBoi LM?

Cumyayis 4.

Ha puc. 6.10 300pakeHO BILTUB 3pOCTaHHS OFOKETHOTO Ne(ilUTy Ta
emicii Ha koH}irypaiito mozeni IS — LM B YkpaiHi.
A
r—P’ r
LM, LM,

LS PR

0 Y, Y, Y

Puc. 6.10. Bruus 3poctanHs 010/ pkeTHOro Ae(ilUTy Ta emicii Ha oOcsr
BUPOOHHMIITBA B YKpaiHi

1. [MosicHiTh BIUIMB OIOKETHOI HOMITHUKM Ha wMoxaenb IS —LM.
OOrpyHTYHTE CBOIO BIAIOBIIb.

2. SIk BIIIMHE Ha 3arajbHY PIBHOBAary CKOPOYEHHS J0XOXy KiHIIEBOTO
BUKOPHCTAaHHS TPH HE3MIHHIH TpomoBid mpomo3umii? ki 3MiHH
BiIOYIyThCSl HA TOBAPHOMY Ta I'POIIOBOMY PHHKaX?

Cumyayia 5.
[Ipoananizyiite, ik HaBelleHI y TaOJIUIll YAHHUKH BIUIMBAIOTh HA JOXiJ,
CTaBKY BIJICOTKa Ta MOJIOXEHHS KpuBHX IS 1 LM:

Brums Ha goxin i

- 3cyB KpUBOI
BIJICOTKOBY CTaBKYy

YUWHHUKNA 3MiHa YMHHUKA

IS 3cyBaetbes

1Y, 1r TPaBoOPYY

ABTOHOMHE CIIOYKHBAHHS

ABTOHOMHI 1HBECTHIIIT

JlepkaBHi BUIATKU

TTomatku

[Ipono3wuuis rpomeid

ABTOHOMHUIA IIOIINT Ha
rpormi

- o >
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IMpukaaau po3B’aA3Ky 3a1a4

3aoaua I.

ExoHOMiKa KpaiHH XapaKTepH3YeThCS TMOKa3HUKaMK (MIIPJ. TPH.):
M/P=0,75Y -1800r; M=1350; P=1,25.

3anucaTty piBHSHHSA KprBoi LM sk (YHKIFO JOXOAY BiJ BiJICOTKOBOL
CTaBKH.

Posé’s30Kk

IlincTaBnsemMo y mepiie piBHAHHS 3HAYCHHS MPOIO3UINT rpoliei Ta
piBHA 1iH. Onep>KUMO:

1350/1,25=0,75Y -1800r.

0,75 Y=1800r+ 1080.

IMoxinumo o6unBi wactuau Ha 0,75. OnepKUMo:

Y =2400 r + 1440 — ¢pyHKIIS TPOIIOBOTO PHHKY.

3aoaua 2.

Ha pumky rpomiedi iX mHpomo3mmis XapakTepH3YEThCS (HOPMYIIO0
M =257 + 7 r, mBUAKICT 00iry rpomied fopiBHioe 10 00epTiB 3a mepioa.
[TomuT gomMorocmnosapcTB Ha IPOIIi 32 MOTUBOM OOEPEKHOCTI JOPIBHIOE
1 % oTpuMyBaHOTO IOXOAY, a pEaJbHHI TONHWT Ha TPOII SK MAaifHO
xapakrepusyerhbes pyHkmiero [y, =57 -3 1.

1. BuBeniTh piBHAHHS PIBHOBarM Ha PHHKY TIpollei Ta moOynyiiTe
rpagik LM.

2. BuzHauTe pIiBHOBaXXHY CTaBKY BiJCOTKA, SIKIOIO BIPOIOBXK
PO3TJISIHYTOrO TEpioAly CTBOPIOEThCS pealbHUM JOXiA y po3Mipi
3500 muH. TpH.

3. SIx 3MIHUTBHCS ONOKEHH TiHIT LM, SKImo:

a) MIBUAKICTH 00Iry TpoIIeii 3SMEHIIUTHCA Y 2 pasu;

0) piBeHb 11iH 3HU3UTHCA Ha 20 %.

Pos3é 30Kk
Ll b g P 1,

ae Iy, — HOINT Ha rpomi s yrox; /, — HONIUT Ha IPOIi SK MaiHO;
I, — TIOMUT Ha TPOIII 3 MOTHBY 00EPEIKHOCTI.

0
257+ 7r= Ly+ 1% yvis7 3
10 100%
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Y =1818,2 + 90,9 r — piBastana ninii LM, (puc. 6.11).

A LM,

0 1428,6 1666,7 27272 3181,7  3470,3 40043 Y

Puc. 6.11. [ToOynosa ninii LM

2. xmo Y = 3500, To: 3500 =1818,2+90,9r=>r=18,5 %.
3. a) SIkmo MBHAKICTH OOITY TIpollel 3MEHIIUTBCA y 2 pasH, TO

3pOCTe MOMUT Ha IPOIII JIs YTOI: = éY =0,2Y. Tomi:

257+7r=02Y+0,01 Y+57-3r;

Y =952,4 + 47,62 r — piBHsAHHA HiHIT LM, (puc. 6.11).

LM, y BuUNaaKy 3MEHIICHHS IIBUIKOCTI OOITY TPOIICH 3CyBaeThCs
JBOPYY 10 mosoxeHHs LM,.

0) SIkmo miHa 3HMXKYETHCS, TO 3pPOCTA€ TPOMO3HMIIS Trpomeil i
piBHOBara npuiiMae HaCTYITHUN BUTIISI:

25?);” =0,1Y+0,01 Y +57-3r;

Y =2402,3 + 106,8 r — piBHsHHA JiHIT LM; (puc. 6.11).

Y pasi 3pocranHd mpono3uiii Tpomei miHiIZ LM 3cyBaerbes
paBopyY.

3aoaua 3.
ExoHoMika XapakTepusyeTbCs TaKUMHU PIBHIHHAMU (MJIPI. TPH.):
C=300+08Y"; [=200-150r; NE=100-0,04Y —500r;

MP=(0,5Y —2000 1) P; G =200; t=0,24; M=550; P=1.
Po3paxyBatu piBHOBa)XHI 3HAYE€HHS BiJICOTKOBOiI CTaBKH 1 JJOXOAY.

Po3zg’sz0K
s po3paxyHKy piBHOBaXHUX 3HAUCHb BiJICOTKOBOI CTaBKH 1 JOXOAY
HEOOXiIHO BUBECTH PiBHIHHS KpuBHUX IS Ta LM.
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Hua  BuzHayeHHA piBHAHHA KkpuBoi IS migcraBumo  yHKUIT
CIOXKMBAHHS, I1HBECTHLI 1 YHCTOrO  EKCIOPTY B  OCHOBHY
MaKpOCKOHOMIYHY TOTOXXHICTb:

Y=C+1+G+NE;

Y=300+0,8(1-0,2) Y +200-1500r+100-0,04 Y —500r+ 200;

Y =2000 — 500 r — piBHsHHS KpUBOT IS.

i BUBeACHHSA pPIiBHAHHA KpuBoi LM BuKOpHCTaeMO (YHKIIIIO
MOMUTY Ha TPOLIi, PiBEHb LiH 1 HOMIHAJIBHY T'POLIOBY MPOIO3UIIIIO.

% =0,5Y —2000r:£10= 0,5Y —2000r;

Y =1100 + 4000 r — piBHsHHS KpuBoi LM.

[IpupiBHsemo 3HaueHHs Y 3 piBHSAHb [S 1 LM:

2000—-5000r=1100+4000 1,

r=0,1 a6o 10 % — piBHOBaXxHE 3HAYCHHS BiJICOTKOBOI CTaBKH.

[lincraBnsieMo 3HAa4YeHHsI BiJICOTKOBOI CTaBKHM B OJHE 3 PIBHSIHB 1
3HAXOAUMO JOXia:

Y =1100+4000 - 0,1 =1500 mapa. rpH.

3aoaua 4.

[omut Ha rpomi Bupaxaerses dyrkmiero L°=0,5Y — 250 r. B 06iry
3HaxoauTbesa 500 mupa. rpH. [HBeCTHLIHHUI MOMUT OMUCY€EThCS (YHK-
miero 1=903 — 52 r. ®ynkuis cnoxusanHa Mae surasg C=0,6 Y.
VY Oroket nepxkaBu HaaxoauTh 20 % ycix TOXOMiB, a nepKaBHi BUTPATH
cknagaroTs 800 Map. TpH.

Busznauurtu:

1. Ctan nep:kaBHOTO OIOKETY NpH CIUIBHIA piBHOBa3i Ha pHUHKaX
OJiar i TpoIIeH.

2. Ha CKUTbKH TPOIIOBHH PHHOK CTPUMYE IO MYJIBTHUILTIKATHBHOTO
epexty mpu 30iTBIIEHHI JAepkaBHUX BuTpaT Ha 300 mupx. rpH.?
[IpoinroctpyBatu rpadivHo.

Po3zs’azok

11S: Y3 =YP;
Y=0,6(Y-02Y)+903-52r+800;
Y =3275-100 r — piusHHA IS.

LM: M*=LP, P=1;

500=0,5Y -250r;

r=0,002 Y — 2 — piBastaas LM.
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CrinbHa piBHoBara IS — LM:
{Y =1000+8r
Y=1650-10r

Y" =2895,83 mapa. rpH., T = 3,79 %.

BS=G- TY ' Y,

BS =800-0,2 - 2895,83 = 220,83 muipa. TpH. — AeQilUT OFOJIKETY .

2. SlkOM TpOMIOBUI PUHOK HE CTPUMYBaB Mil0 MYJIBTHUILTIKATOpPA, TO
mpu 301IbLICHH] IeP)KaBHUX BUTpPAT HALlOHANBHUN J10X0J 301bIIMBCA O
Ha:

AY =p, -AG = !

1-0,6+0,6-0,2
Tomi Y,=Y, + AY =2895,83 + 576,92 = 3472,75 mipn. TpH.
Agne Ttouka K He € piBHOBaXKHOIO i pUHKY rpouieil. HoBa moasiiina
piBHOBara BU3HAYa€ThCS 3 CUCTEMU PiBHSHB!
Y=3851,9-100r
r=0,002Y -2
Y =3 376,58 mupa. rpH., r= 4,75 %.
OT>Ke, pUHOK TPOIIeH racuTh MyJIbTUILTIKAIIHUH e(eKT Ha:
3472,75 -3376,58 = 96,17 mupna. TpH.

A
T

300 =576,92 wmapa. rpH. (puc. 6.12).

4,75

38

0 2895,83 3376,58 3472,75 Y~

Puc. 6.12. OOMexeHHsI MyJTIbTHILTIKAIIHHOTO
e(eKTy IPOIIOBUM PHHKOM

3aoaua 5.

3akpuTa CKOHOMIKA OIMKCYETHCS TAKUMH PIBHSIHHSIMH (MIJIPI. TPH.):
¢ynxkuis cnoxuanns C =150+ 0,6 Y'; T = 100; iuBectuuiiina QyHKIis
[=100-401; G = 350; ¢ynkuis morury Ha rpomi L°=0,75Y —61;
M®=750;P= 1.

1. Busenits piBHsAHHS kpuBuX IS Ta LM.

2. BusHauTe piBHOBaXKHI CTaBKY BiJICOTKa Ta PiBEHb JOXOMIY.
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3. BuBeniTh piBHSHHS CYKYIHOro IOMUTY 1 moOyayiite iforo rpadik,
BUXOJSTYH 3 TOTO, IO IIIHKU 3pOCIH 10 piBHA P = 2.

Pos3é’sa30k
1LLM: M® = L° => [, + [, + I,
A€ ly. — MONMT Ha rpoumi s yroj; /y — HONUT Ha Ipolli K MaiHo;
/o — TIOTTUT Ha TPOIIli 3 MOTUBY 00EPEIKHOCTI.
P=1=>750=0,75Y-6r;
Y =1000 + 8 r — piBusHHS LM.
IS: Y3 =YP;
Y=C+I1+G;
Y =150+ 0,6 (Y —100) + 100 — 40 r + 350;
=1650— 100 r — piBHsHHA IS.
ZIS IM:Y=1000+8T1
{ Y=1650-10r
= 12889anz[ TPH.; r =36,1%.
3 [MincraBumo piBHsHHES JiHil IS (r=16,5—0,01 Y) y piBHAHHS JiHii
LM ( ? =0,75Y —6r.). Toni piBHAHHS CYKYIHOrO IOIMUTY MaTHMeE

BUTJISA;

YP = 92;9+1222 (puc. 6.13).

0 585,15 1048, 1 Y

Puc. 6.13. CyxynHuii nonut

3aoaua 6.

HowminanbHa KiJBKICTh TPOIICH, IO 3HAXOIUTHCS B 00Iry, TOPIBHIOE
345 mipa. TpH., LIBUIKICTh IXHBOro 00iry nopiBHioe 10 06/pik. IlonuT Ha
rpomi sK MaiiHo xapakrtepusyerbes dymkmiero LP =10 (30 —r). O6csr
3aomapkeHs opiBHIOE 20 % peaspbHOTro JIOXOMy, a 00CAT IHBECTHIIIN
BH3Ha4aeThes 3a pyHkmiero [ =100 — 10 1.
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Buznauutu:

1. SIkwuii piBeHb 1IiH 3a0e3Meuye CHiIbHY PiBHOBary Ha puHKY Onar Ta
(hiHAHCOBOMY PHHKY, SKIIO PO3Mip €(EKTUBHOIO IIOMHUTY JIOPIBHIOE
100 mipa. rpH.

2. SIk 3MIHUTBCSA PIBEHb I[iH, SKIIO HIBHUAKICTH OOEpTaHHs Iporieit
MOJIBOITHCA 32 Ti€T K BEIMYMHN €PEKTHBHOTO TOIHUTY .

Poss’azok
1. Ha punKy Ouiar piBHOBara BCTaHOBIIOETbCA, KO S = I, TOOTO:
0,2Y=100-10r.

Sxkmo Y =100, 10 0,2:100 =100 — 10 r=>r1 = 8 %.
MS
Ha puHKy rpoineii piBHOBary XxapakTepu3ye piBHIHHS: 53 =L°. Toni

pealibHa MPOTIO3UIIisl TPOIIeH CTAaHOBUTHUME:
M3 M M
5 0,1-Y+10-(30-1) =5 = 0,1-100 + 10-(30-8) == 230 MIIpJL. TPH.

Binomo, 1o HoOMiHaIbHA TPOTIO3HITis TPOIIeH cKiIanae 345 MIIpI. TpH.
3BijcH piBeHb 1iH JopiBHIOE 1,5 (345 /230).
2.3miHa MBHAKOCTI OO0Iry rpoliell BIUIMHE Ha piBHOBAary Ha
PHUHKY I'pOILEH:
S S S
M M
M? =0,05Y+10-(30—-r) :? =0,05-100 + 10-(30-8) :? =220 MIIpI. TPH.

3BijcH peanbHuUi piBeHb il — 1,53 (345 / 225).

3aoaua 7.

KinbkicTe  rpomiei, sKki 3HaXOUATHCA B 00iry, JOPIBHIOE
100 mupJ. TpH., MBUAKICTE 00iry — 5 00epTiB/piK, a MONUT Ha TPOLIi SIK
MaiiHo 3amaeThest Gynkiicro L° =40 — 4 r. Kpim Toro, BizoMmi (yHKIis
cnoxuBanag C = 0,8 Y + 120 i ¢pynkmisg inBectumii [ = 130 — 50 1.

1. BuBeniTh piBHAHHS (DYHKIIi CyKyITHOTO MOMHUTY.

2. BusHaure, K 3MIHUTBCS 0OCAT CyKYITHOTO IMOIUTY 1 HaIllOHAJbHA
CTaBKa BIJICOTKa ITpH 301IbIICHH] PiBHS 1iH 3 1 70 2.

Pos3é’s30Kx

1.1S: Y3 =YP;
Y=08Y+120+130-50T;
r=5-0,004 Y — piBusuans IS.
LM: M®=1LP;
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%=0,2Y+40—4r:>Y=5;£+20r—200.

[MincraBumo IS B LM i1 BU3HaUnMO (PyHKIiIO0 CYKYTHOTO TIONUTY:
YP = &1)’48 -108,7.

2. Sxmo P =1, To:

b 543,48
Y~ ==—"—-108,7=434,78 mupa. rpH., 1=5-0,004-434,78=3,26%.
SIxmo P =2, To:

YP = &;48 —108,7=163,04 mnpa. rpH.,r=5-0,004-163,04 = 4,35 %.

3aoaua 8.

VYpsin 30UTbIIyE TOAATKH JII CKOPOYEHHS NeQiluTy OIOKETy Ta
3HWKeHHA 1HQsmii. BukopucroByroun wmozmens IS — LM, 300pa3iTh
rpadiyHo, fKi 3aX0AM HEoOXimHO mpoBecTH HauioHambHOMY OaHKy 1uis
TOTO, 11100 CTAaBKa BiJICOTKA 3aJIMIIKIACS Oe3 3MiH.

Po3é’sa30k

Ha puc. 6.14 306inpmieHHS NOAATKiB  OOYMOBIIIOE  CKOPOYEHHS
CYKYITHOTO TIOTIHTY, IO TpadivHO BiJOOpaKa€eThCs 3MIMICHHAM KpHUBOi IS
JiBOpYY Jio mosioxkeHHs IS (1). 3a TakuX yMOB B €KOHOMIIIl BiIOYBa€ThCS
3HIKEHHS BiJICOTKOBOI CTaBKH 1 CKOPOUYEHHS I1IOBOI aKTUBHOCTI (2).
Jlnst crabGimizarii craBku BincoTka HamioHanbHMIE OaHK Ma€ CKOPOTHUTH
MPOTO3HINI0 TPOMICH, MO TpadpiyHO BimoOpakaeThcs 3MimeHHSIM LM
niBopyd a0 nonoxenHs LM; (3). PesynbraToM BiamoBigHOI MOHETapHOT
MIOJIITUKY CTaHE CIajl BUPOOHUIITBA Ha BEIUUUHY Y| — Y5 (4).

A
T|

|
:
0 Y, -« Y, Y

Puc. 6.14. 3axonu HanionanbHOTro 6aHKY 11010 3MiHH
BIZICOTKOBOI CTaBKHU
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3aoaua 9.
JocnigiTe pe3yapTaTH 3pOCTaHHS AaBTOHOMHHUX BHTPAT NpPH Pi3HUX
3HAYCHHSX PIBHOBAXKHOI CTaBKH BijcoTKa (puc. 6.15).

4

T

g

rmux

IS I
0 N IS
AN
AN
) A \.B
r N
R
l l ~
0 Y. Y,

Puc. 6.15. ABTOHOMHI BUTPATH MPH Pi3HUX 3HAYCHHSIX PIBHOBAKHOT
BiJICOTKOBOI CTaBKH

1.3cys mimii IS BigOyBaeTbcsi Ha KEHHCIAHCBKOMY  BIJIPi3KY
kpuBoi LM.

2. 3cyB niHii IS BinOyBaeThCs Ha NPOMIXKHOMY BiApi3Ky KpuBoi LM.

3. 3cys miHii IS BizOyBaeThCcs Ha KIIaCHYHOMY Bipi3Ky KprBoi LM.

Poss’azok

1. MynpTHIUTIKATUBHAN ~ €(eKT HOAAaTKOBHX AaBTOHOMHUX BHTpPAT
HOpOSIBISETBCS Y MOBHIM Mipi (To6TOo mpupict goxony (Y;—Y)
NpakTUYHO JopiBHIOE 3cyBy dmimii IS). IlouarkoBa piBHOBara Oymna
BCTaHOBJICHA 3a HHU3bKOro piBHA HJI 1 OMU3bKii 10 MiHIMAIBHOT CTaBKH
BijcoTka (r = r'). Y will curyarii gogatkosa nmorpeda B rpomiax s yroj
3aJI0BOJIBHAETHCS 32 paxXyHOK Tpoleidl sk MaiiHa, 10 He BIUIMBAE Ha
piBEHb BIJICOTKOBOT CTAaBKH 1 BIJTIOBITHO 3pOCTAaHHS 1HBECTHUIIIH HE Oyze
00MeKeHe 3POCTaHHSAM BiJICOTKOBOT CTaBKH.

2. MynbTHILTIKATUBHUA €(eKT YacTKOBO JIKBIAYETHCS 3a PaxyHOK
TiABAIICHHS BiICOTKOBOI CTaBKH, SIKa BUHUKAE Uepe3 HecTauy Ipouiel Ta
3pOCTAaHHS MPOMO3HUIN] MIHHUX MamnepiB, 0 MPU3BOJUTH A0 3HMKCHHS
Kypcy LIHHUX TamnepiB i, SIK HACTIAOK, IO 3pOCTaHHs CTaBKH BiICOTKA.
HJI 3poctae Ha MeHIy BeJTMUWHY, HiX 3CyB IS.

3. 3cys minii IS Ha k7acuuHOMY BiApi3ky LM He 3MiHHTH CyKyITHOTO
MOMUTY Ha 6Jlara y moTOYHOMY mepiofi. Y il cuTyalii Hemae rporiei sk
MaliHa 1 HOBi I1HBECTHIIIHHI MPOEKTH MOXYTh 3JIMCHIOBATUCS JIUIIIE
[UITXOM TIEPEPO3NOJIUTY KPESIUTHUX PECYPCIB.
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3aoaua 10.

B exoHOMIIIl BCTaHOBIIIOETHCS PiBHOBara Ha PUHKY Onar, rpouieid ta
LiHHMX TarnepiB, aje BUHUKJIA CUTYAIlisl, KOJHM MONHT Ha 1HBECTHIIil CTaB
HEeJIACTUYHUM BIJTHOCHO CTaBKHM Bincotka. [loOymyiite rpadik as maHoi
CUTYyalil Ta MpOCHiAKYHTe Mpollec aJanTallii pealbHOro HalliOHAJIBLHOTO
JIOXO.y.

Pos3é’a30k

3a yMOBOIO 3aJjadi €KOHOMiKa KpaiHu moTpanuia B “iHBECTHLIHHY
nmacTky”’. IHBecTHIIiifHA MacTKa Mae Micle y TOMY BHIIQJIKY, KOJIH ITOTUT
Ha 1HBeCTHUIII 30BCIM HEEJAaCTUYHMI BIJHOCHO CTaBKM Bimcorka. Tomi
rpadik (GyHKIIT 1HBECTHUIIM CTae MEpHEHAUKYISIPHUM JIO OCi abcumc i
BiNoBiHO JiHiA IS Takoxx 3aiiMae MepHeHIUKYJSApPHE MOJOXKEHHA. Y
OMY BHIAJIKy B siKiii Ou obOmacti sminii LM He 3Haxoaunachk mo4aTkoBa
piBHOBara TpbOX pPHHKIB, 3cyB KpuBoi LM, TOOTO 3MiHa KIUJIBKOCTI
TPOIIEH, HE BIUTMBAE HA BEJIMYMHY HAI[IOHALHOTO JoXoay (puc. 6.16).

A

Iy

o
=
[n GEEEEEEEEED
=~

Puc. 6.16. IuBecTuiiiina nacTka

3aoaua 11.

B ekoHoMmili BCTaHOBWJIACs piBHOBara Ha pHHKY Onar Ta
(inaHcoBOMy. SIK BIUIMHYTh Ha piBHOBary Taki mogii (Ipu HE3MiHHHX
THIIAX yMOBax)?

1. IlimBUIIUTECS TPaHUYHA CXWIBHICTD 0 CIIOKUBAHHS.

2. IIpu KOXHIi CTaBLi BiICOTKA OOCAT 1HBECTHULINA 3MEHIINUTHCS.

3. 3pocTe MBUAKICTH 00Ty rpoIIei.

4. 3pocTe TPOIIO3HIIis TPOIIIEH.

5. 3pocTe MomUT Ha TPOIIi K MaiHO.

6. [TigBuimIacs rpaHUYHA CXUIIBHICTD 0 3a0LIaJKEHHSI.
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7. 3pocTe MONUT Ha IHBECTHIIII.
8. 3pocTyTh JiepKaBHI BUTPATH 338 PAXyHOK 3pOCTaHHS MOJATKIB.

9. CraBka mpuOYTKOBOTO MOJIATKY 3MEHIIUTHCSI.
10. ExkcriopT kpaiHu 3MEHIIUTHCS.

BinamoBini 3aHeCiTh y TaOIHUIIO:

Ha cran I'padixk sixoi ..
Hoxis | sikoro puHK fis— 3cyB kpuBoi | Hanpsmox | Hampsamoxk
A PHHKY YHKIL IS, LM 3minn Y 3MIHH T
BILIUBAE 3MIHUTBCS
1.
10.
Po3é’sa30k
JwuBiTecst TabmHITIO:
Ha cran I'padix sxoi .
Hoxis | sxoro pumx p(I)(bHK i 3cyB kpuBoi | Hampsimok | Hampsimox
A PHHKY YHKI IS, LM 3mian Y 3MIiHH T
BILIHBAE 3MIHUTBCS
ToBapuwmit IS 3pymmThes
1. P 3aornrampkeHb Py 3pocre 3pocte
PHHOK BIPaBO
ToBapHuit .. | IS 3pymmtecs | 3MeHmHn- | 3MeHIIH-
2. IaBectuuiit .
PHHOK BIIiBO ThCS ThCS
o Ilonur Ha LM
I'pomosuii . 3MeHIn-
3. rpoIl AJs 3pYLIUTHCS 3pocTte
PHHOK TBCSI
yToJ BIIPABO
N LM
['powrouit IIpomno3umii 3MeHUIN-
4. . 3pYILIATHCS 3pocTte
PHUHOK rpouiet TBCS
BIIPaBO
o Ilonuty Ha LM
['pomroBuii h 3MeHIIn-
5. rpoui K 3pYLIUTHCA 3pocre
PHHOK . . ThCA
MaiHO BIIiBO
TosapHuit IS 3pymmteest | 3menmm- | 3meHmn-
6. 3aoIamKeHb .
PHHOK BIIiBO TBCSI TBCSI
ToBapuwmit - IS 3pymmThes
7. p [uBecTHmiit Py 3pocTte 3pocTte
PHUHOK BIIPaBO
ToBapHwuit epxaBHUX | IS 3pymmThCs
8. P Jlep Py 3pocte 3pocre
PHHOK BUTPAT BIPaBO
Topapuuit IlomatkoBux | IS 3pymmTecs
9. P A Py 3pocte 3pocte
PHHOK HaJIXOKCHb BIPaBO
ToBapHuit .. | IS 3pymmrTecs | 3meHmmM- | 3MeHIIH-
10. IuBecTHmiit .
PHHOK BIIiBO TBCSI TBCSI




Po3pin 6. OgHo4acHa piBHOBara Ha ToBapHOMYy, pob6oyoi cunu 227
Ta rpowoBomy puHkax. Mogensb IS — LM

3agaui

3aoaua 1.

ExoHoMika  KpaiHM  ONHCYEThCS  PIBHSAHHSAMH  (MJIPA. TPH.):
Y=C+I1+G;C=80+0,8 (Y -T);I=160-20r1; G=20; T =40.

3amucaTH (YHKIIIO TOBAPHOTO PHUHKY SK (YHKIIIO JOXOAY BiX
BIJICOTKOBOI CTaBKH.

3aoaua 2.

[Torut ©Ha rTpomi BUpaxaeTbcs QyHkmiero M/P=0,5Y —200r.
B 06iry 3naxogutbesa 700 mipa. rpH. I[HBECTULIMHUN MOMUT OMUCYETHCA
¢yukiiero 1=1000—-40r. @OyHKIOS CHOXKUBAHHI Ma€  BUIVISAL
C=0,8Y". V OGromker mepkaBu HamxoauTb 25 % BCIX HOXOmiB, a
Jep KaBHI BUTPATH CKIAaroTh 650 MIpA. TpH.

Buznaunrtnu:

1. Cran nepkaBHOTO OIO/DKETY TpW CIJIBHIM pIBHOBa3i Ha pUHKAaX
Oar i rpoiei.

2. Ha CKUIBKH TPOIIOBHH PHHOK CTPUMYE IiI0 MYJIBTHUILTIKATHBHOTO
edekTy nmpu 30UIbIIECHHI JepkaBHUX BUTpaT Ha S50 Mupnx. rpH.?
[pointoctpyiite rpadivHo.

3aoaua 3.

HowminanbHa KiJBKICTh TPOLIEH, 10 3HAXOIUTHCS B 00Iry, JOPiBHIOE
2364 MipA. TpH., IBUAKICTE iXHBOTO 00iry jgopiBHIOE 10 00/pik. [Tomut
Ha Tpoll K MaiHO xapakTepusyerbes (yHkiiero M /P =80 - (30 —r).
OO6car 3aollaJKeHb JAOpiBHIOE 25 % peanpHOro J0X0ay, a o0csr
IHBECTHIIIN BU3HAYAEThes 3a (yHKIiero [ = 1200 — 180 r.

Busznaunrtu:

1. SIxwii piBeHb IiH 3a0e3Medye CIijbHAa PiBHOBara Ha pUHKY Onar Ta
(hiHAHCOBUX pWHKAaX, SKIIO po3Mip e(QEeKTHBHOTO TONHUTY JOPIBHIOE
100 mupa. TpH.

2. SIk 3MIHUTBCA PiBEHb IIiH, SKIIO MIBHIKICTH 00EpTaHHS TPOLICH T10-
IIBOITHCSA 32 Ti€l K BETMYNHA €)EKTUBHOTO MTOTUTY .

3aoaua 4.
KimekicTe  Tpomieit, sKi 3HaXOAATbCA B 00iry, JOPIBHIOE
150 mapa. rpH., MBUAKICTE 00iry — 10 00epTiB/pik, a HONUT Ha TPOILI K
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MaitHo 3agaetbes GpyHkuiero M/ P =90 — 4 r. Kpim Toro, Bizomi QpyHKLis
cnoxxuBaHHsa C = 0,8 Y + 130 r ta pynxmis igBectumii [ =110 - 40 1.

1. BuBeniTh piBHSHHS QYHKIIT CYKYITHOTO ITOIHTY .

2. Busnaute, sK 3MIHUTBCS OOCAT CYKYIHOTrO IIOMHUTY 1 CTaBKa
BiJICOTKA TipHW 30UIBIICHHI piBHA IiH 3 1 10 1,5.

3aoaua 5.

ExoHOMiKa KpalHH XapaKTepu3y€eThCsS NOKa3HUKAMH:

M/P=0,8Y-1600r;

M =1300;

P=13.

3anucatu piBHAHHA KpuBoi LM Ak ¢QyHkuito goxomy Bix
BiJICOTKOBOI CTaBKH.

3aoaua 6.

OyHKIisT TONWTy Ha Tpomm B KpaiHI ONHCYEThCS PIBHSHHAM
M/P=0,75Y — 1200 r. ®ynkris TopapHoro puaky Y = 1100 — 3200 .
[Ipono3uuis rpoweit 720 Mapa. TpH., piBeHb WiH 1,2.

BusHauuTH piBHOBaXHI BiJICOTKOBY CTaBKY Ta PiBeHb JOXOY.

3aoaua 7.

Posrmssmemo  exoHoMiuHy — cucteMy.  DYHKIS — CIIOKHBaHHS
npeacraBieHa y Burpini C =38+ 0,5 (Y —T); imBecturiiHa (QyHKITiS
I=50- 100 r, nep>xaBHi BUTpatH 1 nogatku pisHi G =T =20 mupx. rpH.
®ynkuis momuty Ha rpomi L=0,5Y —80r, M® = 160 mupx. rpH., a
PiBEHb IIiH JOPIBHIOE 2.

1. Cxianits piBHAHHS KpuBoi IS.

2. Cknaaite piBHSHHS KprBoi LM.

3. 3HaliaiTh pIBHOBAXKHI PiBHI BiICOTKOBOI CTaBKH 1 JOXOY.

4. [Mpumyctumo, 10 Aep>kaBHI BUTpaTh 3pociu 3 20 1o 30 Mapa. rpH.
Sk 3MIHATBCS PIBHOBaXKHI PiBHI BiZICOTKOBOI CTaBKH 1 JJOXOY?

5. IlpumyctuMo, Imo mpomo3ulis rpomeit 30inpmmaucs 3 160 mo
180 mupz. rpH. SIK 3MIHATBCS PIBHOBaXKHI PiBHI BIIICOTKOBOI CTaBKH
1 joxomy?

3aoaua $.
Ha rpadikax 1-4 HaBemeHO cHTyalii, B SKHX IONUT HAa TPOII
3MIHIOETBCS 3 BeTMUMHA M 110 Benmmuuau M’
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Slka 3 HaBelleHUX CUTYaIlli 1JTFOCTPYE TaKi MPOLIECH:

1. 3pocranns HominansHOro BHIT npu He3MIHHKMX CTaBKax BiJCOTKA.

2. 3pOCTaHHS CTaBKH BiZICOTKA.

3. CKOpOYCHHS IIiH, SIKE HE BIUIMBA€ Ha BCJIWYHMHY BiJICOTKOBUX
CTaBOK.

4. CKOpOYCHHS BIJICOTKOBHX CTaBOK, sKi HE BIUIMBAIOTh Ha 3MiHY
CYKYITHOTO TIOTTUTY.

3aoaua 9.

[ToGymyiite rpadik miHii LM.

1. SIky 3aje)KHICTh BOHA BU3HAYa€?

2. SIx 3MmiHUTBCA po3zTamryBaHHA JiHII LM, KO MBHIKICTH 00iry
rpoleii 3HU3UThCA y 2 pa3u Ipu TOMY XK pealbHOMY J0XO0i?

3. Sk 3miHHTHCA JiHIA LM, K110 peanbHU# 10Xif 3pocte y 2 pa3u?

3aoaua 10.

1. [ToGynyiite rpadix mogemni IS — LM.

Sk Ha nboMy Tpadiky BimoOpasuThCs MPUPICT ACP>KaBHUX BUTPAT, SIKi
(hiHAHCYIOTBCS 32 paXyHOK:
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a) MpoAaxy obJiraiiii HacelIeHHIO;

0) 30inbmeHHs 3a0oproBanocTi HarionansHOMy GaHKy?

2. SIk 3MIHHUTBCS po3TamryBaHHs JiHII LM, SKIIO IBHAKICTH 00iry
rpolieii 3HU3UThCA BABIYI IPU TOMY K peanibHOMY 10X0i?

3aoaua 11.

[TouaTkoBHI CTaH EKOHOMIKM XapaKTePH3YEThCS TEPETHHOM JIHIH
LM ta IS Ha npomixHomy Biapisky LM. Bracnifgok 30iUTbIICHHS
ABTOHOMHHUX 1HBECTHIIIi JiHig [S 3cyHynach BIpaBo Ha MEBHY BiJCTaHb,
1Ie 03Hayvae, 1o i KpuBa AD Takok TOBUHHA MTEPEMiCTUTHCA.

Yu Oyne 3cyB kpuBoi AD nopiBHIOBaTH (200 MEHIIIOMY YH OiIbIIIOMY)
3cyBy JiHiT [S? OOrpyHTYiiTE BiAMOBIIH.

Temu pedeparis

1. CninpHa piBHOBara Ha pHUHKY Ojar, rpomed 1 KamiTtany.
Mogens IS — LM.

2. 30BHIlTHI MOKH y Mojeni IS — LM.

3. Mogens IS — LM 3a dikcoBaHUX Ta THYYKHX ITiH.

4. BruiB 3poCcTaHHs IepKaBHUX BUAATKIB OIOJDKETHOTO NE(ilUTy Ta
emicii Ha koH(piryparito mozeni IS — LM.

5. 3acrocyBanus Mozeini IS — LM 1 aHami3sy eKoHOMIKH YKpaiHu.

Metonu4Hi mOpagy IMOAO pPO3B’s3aHHS 3aBIAaHb Ta MiJrOTOBKH
pedepaTiB MicTATbCS y JiTepaTypHuX mkepenax: 3; 15; 21; 24; 27; 29;
30; 36, sIKi peKOMEHAYIOTBCS JUIsl CAMOCTIHHOTO BUBYCHHSI.
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Yacruna 111

CYKYIIHA ITPOITIO3ULIA TA
MAKPOEKOHOMIYHA ITOJIITUKA

PO3ILJ1 7. IHOJISAIIAHAN MEXAHI3M

HaBuajabHi miJi

1. Jlatu Bu3HaueHHS 1HQIALIT Ta TOSCHUTH ii CyTHICTb.

2. [IpoananizyBatu Buau iH(AUil. BuzHauutu iHQIALIIO TOMUTY Ta
THQIISILIFO TPOTO3UIIIT.

. Poszkputr hopmu iHIIAIT 32 pisHUME 11 OCHOBaMHU.

. 3’ACcyBaTH NPUYNHH Ta HACTIiAKA iH(IIIT.

.3’cyBaTH B3a€MO3B’SI30K  IHQUIALII Ta BiJCOTKOBOI CTaBKU.
Edext dimepa.

. 3po3yMmiTH B3a€MO3B’ 130K iHGIIsIIIT Ta 0e3po6iTTs. Kpupa diminca.

. [MosicHuTH criocoOu BUMIpY 3arajbHOTO PiBHS IIiH Ta THQIIALLII.

. [IpoananizyBaTu 3aX0/i1 aJaNTUBHOT aHTUIHQIISAIIHHOT O THKY.

. [IpoanamizyBatn OCHOBHI 3aXOJu AaKTUBHOI aHTHUIHQISIIIHOT
TIOJITHKH.

WD W

O 0 3 N

OcHoBHIi TeopeTu4Hi migxoau

Tepmin “indusinin” (Bix nart. inflation — HagyBaHHS) BOEpILIE MOYAB
BxkuBaTHcs y [liBHIUHIN AMepuili y mepioJ] rpoMaasHChKOI BifiHM 1861 —
1865 pp. 1 o3HauaB Tmporec 30UIBIICHHS MANepOBO-TPOIIOBOTO O00ITy.
Y XIX cromiTTi med TepMiH BXKHBAETHCA TakoX B AHDMI 1 Ppanmii.
[IIupoxkoro po3NOBCIO/PKEHHA B CKOHOMIYHIH JiTepaTypi MOHSATTS
“tH¢ursania” HaOymo y XX CTOMITTI BiJjpa3y Micys Mepiioi CBITOBOI BIHHH.
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VY KIacu4HIi €KOHOMIYHIH Teopii iHQILIS TPAKTyeThCS SK YacTHHA
Teopii rpomreii. BoHa € mporiecoM MiJBUINEHHS 3arajlbHOIO PiBHS IIiH Ta
3HIDKEHHS KyMiBeNbHOI cripoMokHocTi rpomedt. JIx. M. KeitHe yneprmie
MIpOaHaNi3yBaB 1HQIIALIIO K eICMEHT MaKPOSKOHOMIYHO1 Teopii.

MoneTtapusM, 3MIHMBIIM KeHHCiaHCBKI Teopil y 80-x pokax, yxe He
MPOCTO BKITIOYA€E MPOOJIeMHU THGIIALIT B MAKPOCKOHOMIUHY Teopito. BoHu
CTAlOTh HAMBAKIMBILIOK CKJIAAOBOK 4YacTHUHOK ocTtaHuboi. “Ilix
iHGusmiero, — nuie M. @pinMeH, — s po3yMiro CTiiike Ta Oe3rnepepBHE
3pOCTAaHHS IiH, L0 3aBXIHM 1 BCIOAM BHCTYIA€ SK I'POIIOBHH (DCHOMEH,
BUKJIMKAHUA HAaIMIPHOIO MAacOI0 TPOIIEH MO BiJHOIICHHIO O BHITYCKY
nponykmii”. 1le moaokeHHs MepeKOHy€e B TOMY, IO MPUYMHU THQIIIT —
y chepi 00iry. A TOMy JONMYCKAEThCA OOMEKCHHS BIUIMBY JEPXKaBH Yy
MIPOIECH CYCIIJIBHOTO BiATBOPEHHSI.

Indasunis — TeHaeHWis [0 3pOCTaHHS 3arajJlbHOrO pIBHS  LIiH.
BuknukaeTbcs HaJUIUIIKOM TpoIIEH BiTHOCHO BUIOTOBJIEHHX TOBApiB Ta
TIOCITYT.

PiBeHp iHQuIALIT TOKa3ye, SK 3MIHWIACA IIIHA B CKOHOMIMI 1
BHUMIPIOETHCS 32 JIOTIOMOTOFO 1HJICKCIB ITiH.

3ajJeXKHO BiJl CKIAJy CIIOKUBYOTO KOIIMKA PO3PI3HIIOTH TPHU BHIH
IHIEKCIB LiH: 1HACKC CIIOKUBYHX IIiH, 1HIEKC I[iH BUPOOHHUIITBA, 1eIISATOP.

[ 3aificHeHHS Ha3BaHWX KOPHTYBaHb BHKOPHCTOBYIOTH IIiHOBI
inekcu Jlacneiipeca, [laamre, dimepa.

Innexc Jlacmeiipeca (abo arperoBaHuii 1HJEKC IIiH) TIOKa3ye, SK
3MIHIOIOTbCS LIHHU 3a JBa MEPioAau, IO MOPIBHIOIOTHCA, SIKIIO CTPYKTypa
BupobOsieHoro BBII 3anumuaerbcs He3MiHHOIO. BaromMum UYWHHHKOM B
OFOMY BHUIIAJKY € TOBapHa CTPYKTypa BUPOOHHUITBA 0A3MCHOTO IIEPiomy
(go), @ TOMy 3MiHH Y BUPOOHHMIITBI Ta CIIOKWUBAHHI, TIOB’s3aHi 3 HAYKOBO-
TEXHIYHUM MPOTPECOM, HE BPaXOBYIOTHCS.

IHgexc Mae BUTIIS;

Ig — Zpl 8o )
2.Po "o

Lleit iHAEKC Aemo 3aBUIY€e TEMI 3pOCTAHHS PIiBHA IiH, OCKUIBKH NPU
HOro po3paxyHKy HEXTYIOTh THM YHUHHUKOM, IO 3i 3MIHOIO IIiH,
0e3MepedHo, BiIOYBAIOTLCS 3MIHH B CTPYKTYP1 CITOKUBYHX TOBApPIB.

Inmexc Jlacmelipeca, po3paxoBaHuwii mns (ikcoBaHoro “kKommka’”
CTHIOXHMBaya TOBApiB Ta MOCIYT (gy), HA3UBAIOTh IHAEKCOM CHOKHBYMX
miH:

I;u — Zpl "8k ,
2.Po " &
1€ gx — 00CAT CIIOKHMBYOTO KOIINKA.
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IHgekc CHOKMBYMX WiH — I[I€ CIHIBBIIHOIICHHS I[IHM KOIIHWKA Y
MMOTOYHOMY POIli JO I[iHM aHAaJOTiYHOro KONIMKa y 0a30BOMY poIlli; BiH
BKIIIOYAa€ TOBAapH, BUPOOJICHI HE TINBKM BCEpPEAMHI JEpKaBH, a TaKOX
IMIIOpTHI; BpaxoBye TUIBKM Ti TOBapU 1 MOCIYTd, IO CIIOXKUTI
IHJMBIyaTbHUMU CIIOKUBAYaMHU.

®DiKCcOBaHUH CMOKHUBYMI KONIMK CKJIafaeThcs mpubamsHo 3 300
HalilMeHyBaHb TOBapiB 1 MOCIYT, IO KYMYKOTh THIIOBI MIChKi MEIIKaHII.
Inmekc moOyaoBaHO Tak, IO IiHA KOIIUKA y 0a3MCHOMY Iepiofi OepeTbes
3a 100 %, a ToMy 3Ha4YCHHS IHIEKCY BKa3ye Ha CKUIBKM BiICOTKIB
3MiHMJIACA 1[iHa TOBapiB-KOMIIOHEHTIB CIIOKUBYOTO KOIIUKA Y TIOTOYHOMY
nepioAi B MOPIBHSAHHI 3 MOMEPEIHIM.

[HaeKC CHOKUBYMX IIH PO3PAXOBYETHCS IIOMICAYHO, € ONEPATHBHUM i
HANUMONIMPEHIIINM TOKA3HUKOM PIiBHS THQIIALLI.

Ingexce IMaame yacTkoBO ycyBae oOMexeHicTh iHaekcy Jlacmelipeca,
OCKIJIbKHM BarOMHM y TAHOMY BHIIAJKy € TOBapHa CTPYKTypa BUPOOHHIITBA
MIOTOYHOTO POKY (g;). Inaexc Mae BUTIISAA:

"= LPig
2P0 &

Jie g1 — 00cAT BUPOOHUIITBA Y TIOTOYHOMY TIEPIOIi.

Innmexc I[laamie, po3paxoBaHUil A CYKYITHOCTI TOBapiB i MOCIYT, IO
BX0AATh 10 ckiiany BBII, HazuBaetbcs aepasaropom BBIL:

Howminansauii BBIT e Spcg

Peannnauiit BBIT P 2P0 & .

OCKiJIbBKM Ha Ted IHJCKC BIUTMBAIOTh CTPYKTYpHI 3pyIICHHS, Ki
KOMIICHCYIOTh MiJBUIIEHHS I[H HAa OKpPEeMi TOBapH, BBAXKAETHCS, IO
neduarop BBIT Heoo1iHIoe 3pocTaHHs 3aralbHOTO PiBHS ITiH.

besnepeuno, inaekc crnoxupuux LiH Ta aediastop BBII natote pizny
XapaKTEePUCTUKY 3MiHU PiBHsA LiH. Lle MOSCHIOETHCS THM, IO MK LUMH
JIBOMa 1HAEKCAMHU IiCHYe mpu cymmesi eiominnocmi. nedusarop BBII
BitoOpakae 3MiHY IIiH Ha BCi BUpOOJICHI TOBapH Ta HaJaHi MOCIYTH, a
1HIEKC CIIOKMBYMX IIH — TUIBKK HA Ti TOBapH, M0 BXOASTH IO CKIATy
CIIOXKUBYOro Komuka, neduastop BBII He BimoOpaxkae 3MmiHy miH Ha
IMIIOPTHI TOBapH, OCKUIBKH iMIIOPT HE BXOAUTH 0 ckiaxy BBII. Ane no
CIIO’KMBYOTO KOIIMKA BXOJSTH IMIIOPTHI TOBapH, TOMY B I1HAEKCI CIIO-
JKUBYMX I[IH 3HAXOIMTh BIOOpa’keHHs 3MiHA IIiH 1 Ha IMIOPTHI TOBapH;
nedurstop BBII € 3Baxkenum (inaekc Ilaaire), a iHAeKC CHOXHUBYMX IIiH €
0a3ucHo 3BakeHUM (iHaekc Jlacmelipeca).

IIpore Ha mpakTUIll BIAMIHHICTH MK IIUMH JBOMAa IHJIEKCAMH He-
3HayHA, i BOHWU 0OWIBa JOCHUTH JOOpe BiTOOpaKaOTh TEHJIECHIIIO Ta

Hedmsrop BBII =
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MIBAAKICTG 3MIHM IIH. B 3aJ€XHOCTI BII METH HOCIIDKEHHS 3aBXKIU
MOXXHa OOpaTH TOW IHJEKC, SKHW HaWOLIBIIO MIpPOK BIiIIOBITaE
[I0OCTaBJIEHOMY 3aBJaHHIO.

Innexc @imepa, Ak cepenHe reoMeTpuyHe 3HaueHHs iHaekciB [aame 1
Jlaiictiepeca, ycyBae iXHIO 0OMEXKEHICTh:

¢ _ fym. qm _ 2.Pi°8 P&
=41 = .

2P0 8 P8
s BumiproBaHHs 1HQIALIT 3aCTOCOBYEThCS TaKHMii TIOKa3HUK SK TeMIT
inguasuii (7). Bin nokasye sk 3MiHmIacs cama iHQIAIIA, 3 SKUM TEMIIOM
3a TICBHHH 1epio]] (PUCKOPHIIACH UM CTIOBUTLHIIIACH), 1 OOUHCITIOETHCS 32
JIOTIOMOTOK0 JIBOX 1HJIEKCIB IiH: MOTOYHOr0 Ta MHUHYyJoro. 3Hak ““+”
CBIAYUTH PO MPUCKOPEHHS, 3HAK “— CBITUUTH PO YNOBUILHEHHS TEMIIIB

TH(IAIii:
= IL{iH] _IuiHO ,
IuiHO
ne Ly > Lygo — IHIEKC IIH y MOTOYHOMY 1 MHHYIOMY MEpiojiax
BIJIIIOB1IHO.

Tax 3Bane “mpaBwio BeguunHu 70” 1ae MOXJIMBICTD KIUIBKICHO
nporHo3yBaTtu iHQIAMiI0. BOHO 03BONIIE MIBUAKO TiJpaxOBYBaTH
KUTBKICTh POKIB, HEOOXiTHUX JUIA IOJBOEHHS piBHA IiH. [ng 1woro
noTpibHO po3ninuTy yucio 70 Ha mopiuHui piBeHs iH(mii. Hampukian,
IpY mMopivHOMY piBHI iHGUALIT ¥ 3 % piBeHb LiH MOJBOITHCS TPUOIH3HO
yepe3 23 poku. Ilpu 8 % iHdusauii piBeHb MOABOITHCS MPUONH3HO Yepes
JIeB’SITh POKIB.

Crnig  3a3HauuTH, 1O “‘npaBwio BeaumuuHu 707  3BUYANHO
3aCTOCOBY€EThCS, KOJH, HANPUKIAA, MOTPIOHO BCTAHOBUTU CKITbKH Oyje
moTpiOHO yacy, o6 peanbuuii BHIT abo Bamri ocoOucTi 3aomaiKeHHS
HOJBOIINCE.

Hedasiis — TeHIEHIIS 0 3HIKEHHS 3arajlbHOTO PIiBHS  IIiH.
CrpuuuHseTbess  IehiUToM  TpOImeH  BIJHOCHO  BHITYCKy — OJar.
Je3indisinisi — ynoBiIbHEHHS TEMITiB 1HOIALIT.

3aJe)KHO Bi PO3MIPIB JEPKABHOTO BTPYUAHHS PO3PI3HSAIOTH BIIKPHTY
(s1BHY) Ta IpUXOBaHy (IPUTHIYEHY) TH(IIALIIO.

Biagkpura indasimis aie B yMOBax BUIBHHX IIH 1 BUSIBIIIETHCS Yy
3pOCTaHHI 3araJibHOTO PiBHS IiH. BinkpuTa 1HQIIALIS € XapaKTepPHOKO IS
PHHKOBOi CKOHOMIKH.

IpuxoBana indasimis i€ B yMOBaxX HETHY4YKHX ()IKCOBaHMX IIH 1
BUSIBJIIETBCS Y BUTJISII 3HU)KEHHS SIKOCTI TOBapIB 1 MOCIYT Ta Y PO3BUTKY
TOBapHOTO JedinuTy. XapaKTepu3ye IMEHTPaTI30BaHy CKOHOMIKY.
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3aneXHO BiJ YMHHHUKIB, IO TOPOPKYIOTh I1HQUIALI0, BHIUISIOTH
THQIIAILIO MTOMUTY Ta MPOIO3UIIiT (BUTPAT).

Indusimia monuTy — 1€ TMiABUINEHHS pIiBHA IiH BHACTIJIOK
HAQ/UIMIIKOBUX CYKYNMHHX BHTPaT B yMOBax OJHM3bKHX [0 IOBHOI
3aifHATOCTI.

HamuiikoBi CyKyIHI BUTpaTd MOXYTh OyTH 0OYMOBJIEHI T'POIIOBOIO
eMiciero Ui TOKPHUTTS JaediluTy AepKOIODKETy, MUTiTapH3alliero
€KOHOMIKH Ta IHIIMMHU PUIHHAMHU.

Indasiniss BUTpAT — 1€ MiABUIIEHHS PIBHS I[iH BHACIIIOK ITiBUIIECHHS
CepelHiX BUTPAT HA OJMHUIIIO MPOTYKIIii.

OCHOBHI TPUYMHHU MIJBUINEHHS CEPEIHIX BUTpAT: IiJABUIICHHS
HOMIHAJIbHOT 3apo0iTHOI TUIaTH; MiJBUIICHHS LIH Ha CUPOBUHY Ta
€HEeProHOCIT; MiABUILCHHS MOIATKIB.

CronmyueHHst  iHGumii  momuty Ta  iHQUSMIT  BUTpAT  YTBOPIOE
inpasiniiiny cmipanb, y skid 1HQUALIAHI OYiKyBaHHA EKOHOMIYHHX
areHTiB BiAIrpaloTh POJIb MEPEIATOUHOTO MEXaHi3MYy.

3anexHo BiJ TEMIIiB 3pOCTaHHS IL[iH PO3PI3HAIOTh OMIPHY, TaJONyH0Uy
Ta TinepiHQIsALio.

MomipHa iHdasimis BUHWKAE TOJI, KOJM pIYHUHA MPUPICT IiH
craHoBuTh He Oimpm sk 10 %. Xapaxrtepu3yeTscsi HPHUCKOPEHUM
HarpoMajpKEHHSIM Tpoieil B 00iry 0e3 IMOMITHOTO MiJBUINCHHS YU 3
HE3HAYHWM 3pOCTaHHSAM TOBapHHX IIiH. L[iHM 3pocTaroTh TOBUTLHUMH
TeMIamy, aje MBHUIAIIe, HiK 3apoliTHa Tuata. lle He Mae HeraTMBHUX
HACII/KIB 1 HE € BIJUYTHUM JUIsl €KOHOMIYHUX CyO’€KTiB. 3pOCTaHHA L(iH
Mae nependoadyBaHuil XapakTep.

Tanonyrwua indasuist — iHQIIAISA, 32 KO PIYHUA TPUPICT I[iH BHMIi-
proetbest Big 10 1o 200 %. 'pourni BTpavyaroTh CBOKO IiHHICTE. Jlroau He
32014 PKYIOTh TPOIII Ta BUKOPUCTOBYIOTH IS YTOJl OUTBII CTIHKYy Bato-
Ty. [HIALISA BUXOAUTH 3-TT1]1 KOHTPOJIIO JIEPKaBH.

Iinepindusinia — ue iHdAIis, 32 K0T piUHUI TPUPICT LiH CTAHOBUTH
200 % 1 Oinbiie. I'porri NOYMHAIOTH BTpayaTH 3AaTHICTH BUKOHYBATH CBOL
¢yHkmii.  BimOyBaeTbcs — HaTypamizallis — TOCHOJApChKUAX — 3B’SI3KiB,
MTOCHJTFOETBCSL OapTepHUH OOMIH, TOPYIIYIOThCA (DIHAHCOBI Ta KPEIUTHI
MEXaHI3MH, PYHHYETbCcS OaHKIBChbKa CHCTEMa, TPOIECH B EKOHOMIII
HaOyBalOTh CTUXIMHOro Xapakrtepy. CHo)KWBadi HamararOThCsl BKIJIACTH
rpouri y MarepianbHi  LiHHOCTI. B exkoHomimi  BimOyBaeThcs
TIePEPO3MOALT JJOXOIIB.

dopmanbHUA KpUTepid TimepiHdusaii OyB BBEJICHHA aMEepHKAHCHKHUM
yueHuM Diminom Keranom: moyaTkoM TinmepiH(IIAIIT BBAXKAETHCS MiCAIIb,
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B SKOMY 3pOCTaHHS IiH Boepine mepeBuinye 50 %, a KiHIEM — Micsb,
MoTIepeIHii TOMyY, B SIKOMY 3pOCTaHHsI I[iH TaJla€ HIDKYE i€l KPUTHIHOT
TOYKH 1 HEe JJocATaE ii 3HOBY X04a O MPOTITOM POKY.

IIpuknagom kpaiH, ae Oyna mpucyTHs rinepingumanis € HimeuunHa
1920 — 1923 pp., ABctpis 1921 — 1923 pp., CPCP 1921 — 1924 pp., I'peuis
1943 — 1944 pp., VYropmwmna 1945 —1946 pp., JlaTuHOaMepUKaHCHKI
kpaiau 1970 — 1980 pp. Tak, y Himeuunni micnst [lepmoi cBiToBoi BiitHH
IHAEKC IIiH y KpaiHi, sKa TOBHHHA OyJia 3MIHCHIOBATH perapaiiHi
BHIUIATH, ABUIMUBCS 3 TpyaHs 1919 p. mo xoBteHb 1923 p. 10 3HaYCHHS
1,09 - 10°. B Vropumni 3 mumms 1945 p. mo munens 1946 p. ingexc win
migeummsest 10 4 - 10%. Bucoka 1HQIISLIA CYTTEBO MOPYLIYE MEXaHi3M
(YHKI[IOHYBaHHS €KOHOMIKH.

Bucoki TeMmu 3pocTaHHS piBHSA IiH CcrocTepiraiucs B YKpaiHi
y 1992 — 1995 pp. ¥ 1992 p. B YkpaiHi iHAEKC I[iH CIIOKUBYOTO PUHKY
ckianar 2100 % (tobro minm miaBummimcs y 21 pasu, abo Ha 2000 %),
y 1993 — 10256 % (uinm migpunpncs y 102,56 pasu, ado Ha 10156 %),
y 1994 — 501 % (y 5,01 pasu, abo Ha 401 %), B 1995p. — 281,7 %
(y 2,817 pa3u, abo na 181,7 %).

Cutyaniss B €KOHOMII[l, KOJIM OJHOYACHO BiIOYBA€ThCS IiABHILCHHS
piBHIB iHDAIIT Ta 06e3po0iTTS Ha (POHI 3arajbHOrO Claay BUPOOHHMIITBA,
Ha3uBaeThes crardusimia. I{e moHATTS 3ampoBajpkeHe B 00Ir Ha MOYATKY
70-x pp. XX cr. SBume crardusmii HAHI MOSCHIOIOTH TOJOBHUM YHHOM
IHEepIIHHOIO IPUPOJIOI0 THQIIAIIHHUX TPOLECIB.

VYei ui Buau iHGIAUii iCHYIOTh TUIBKM TPU BiIHOCHO BUIBHOMY PHHKY.
[pu “mpuxoBaniii” iHGIALIT 3pocTaHHS 1[IH Ha TOBAPH 1 MOCITYTH MOXE HE
CIIOCTEpIraTCh, a 3HEIIHEHHS TPOIICH MOXKE BHpaKaTUCh Y He(iluTi
TTPOTIO3HIIii.

Po3pi3HSAIOTH NeKiNbKa npuuuH ingasayii.

[lo-nepme, 1e  AgUcHpomopliiiHicTs abo  Hesbanamcosanicmo
OepocagHux —eumpam i 00X00ig, 110 TPOSBIAETbCS Yy HeiluTi
nepxOromxery. ko ueit nepinut ¢iHaHCYeTbCs 32 paXyHOK aKTHBHOTO
BUKOPHCTaHHS “IPyKapChbKOTO BepcTary’”’, e MPU3BOAUTE 0 301LTbIICHHS
MAacH rpoliedi B 00iry, a BIAMOBIAHO 1 10 1HQIISIIT.

[To-npyre, iHGuALmIAHE 3pocTaHHS I[IH MOXeE BiIOYyBaTHCh, SKIIO
Qinancysanns  ingecmuyiti TPOBOAUTBCS 3d PAXYHOK OH00CEMHO2O0
Odepiyumy.

ITo-Tpere, 31 3pocTaHHsAM “BIAKPUTOCTI” E€KOHOMIKHM Ti€i 4M iHIIOT
KpaiHu Bce O1TbIIe BTATYBAHHS il B CBITOTOCIONAPCHKI 3B’ SI3KH 30UIBIIYE
HEOE3MEeYHICTh “iMnopmosanol” THQIALI.
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ITo-ueTBepTe, iHQIALIA HaOyBae CaMOMIATPUMYIOUUN Xapaktep Y
pe3ynbTati iHgaayiiiHux ouikysanv. barato BYeHHX KpaiH 3axofy i Hamol
KpaiHM O0COONMBO BHUIUIAIOTh el uuHHUK. [lomonmaHHs iHQISAMIHHUX
OUiKyBaHb HACEJCHHS 1 BUPOOHMKIB — HalBaXKJIMBille (SIKIO HE TOJIOBHE)
3aBAaHHS aHTUIHQIIALIHHOT TTOJIITUKH.

Bsaraii icHye JBI TEOpETHYHI KOHIICMIT BU3HAUCHHS MEPIIONPUIHHA
THQUIALIT: CTPYKTYpHA 1 MOHETapHa.

CmpyxkmypHa KoHyenyis TIONSTAE y TOMY, IO 1HQIIALS BUHHKAE Yepes3
HasBHICTh CTPYKTYPHHUX “BY3bKHX MICI[h” B EKOHOMIIli: JUCIPOTOPIIil
CYCHITBHOTO  BIITBOpEHHs, AeimuTy IepkKOIOMKeTy, IMiJABUIICHHS
MOMHUTY TOLIO.

3a wi€l0 KOHLEMIi€ 30UIbIIEHHS] TPOIIOBOI MacH A€ MOXKIIUBICTb
THGUISLIT TPOSBUTHCS 1 CTATH 3POCTAFOYUM MPOLIECOM.

Monemapucmu po3TIAAAI0Th THQIAIIO SIK YKCTO TPOIIOBUN (PEHOMEH,
00yMOBJICHUH M’SIKOKO TPOIIOBOK 1 OOPKETHOK TOJITHKOI JCpKaBH
(medinntHEe (QiHAHCYBaHHS, HAUIMIIKOBE PO3IIUPEHHS BHYTPINIHHOTO
KpEeIuTy, IOMIJIKOBA IPOIIOBa MoJiTHKa HallioHansHOro 6aHKy BiJHOCHO
eMicii rporieii, eKCIOPTHO-IMIOPTHUX OTepalliid TOII).

Bonu BBa)karoTh “By3bKi MICIS” HACTIIKOM CIIOTBOPEHUX BHYTPIIIHIX
IIiH 1 BaJIFOTHUX KYPCiB, a 1€, Y CBOIO Yepry, BHKIMKAHO THQJIALIHHIMH
MpOIeCaMu 1 CipoOaMu ypsiy CTPUMATH TTiIBUINCHHS ITiH.

3anexxHO BiJl CTYNEHS OYIKYBaHOCTI PO3PI3HSIIOTH TependadyBaHy Ta
HenepeaOavuyBaHy iHGIIALIO.

IlependauyBana (ouikyBaHa) iHQUISIIA O4YIKYeTbCI 1 MOXe OyTH
BpaxoBaHa 3a3jaierins. BoHa He BIUTMBae Ha 3aralbHUil  00CAT
BHUPOOHHMIITBA UM Tiepepo3noait AoxoAiB. HemependoauyBana induasiis €
pe3ynbTaToM HemepeaOayeHWX 3MiH B CKOHOMII abo  HAaCHiJIKOM
BUHUKHEHHsI HE3aIUIAHOBAHHMX 3MIH Yy CYKYITHOMY TIONHTI Ta CYKYIHIH
npono3unii. HemepenOauyBana iHGIALIS BIUIMBAaE€ HA 3araJbHUA 00CST
BUPOOHMIITBA 1 TIEpepo3MoIiisie 6ararcTBO MK Pi3SHUMHU rpyHaMH JIIOJIEH.
Bin HenepenbauyBaHoi iH(AALIT mporparoTh JIOOU, SKI OAEPKYIOTH
(ikcoBaHI HOMIHAJBHI JOXOJH, BIACHUKH 3a0IIaKeHb, TICHCIOHEPH, SKi
OJICPXKYIOTh  TICHCIIO, 3EMJICBJIIACHUKH, SKi OACPXKYIOTh (DiKCOBaHY
HOMIHAJIbHY PEHTY, “Oii KoMipii” — 0coOH, JTOXOAU SKUX BU3HAYAOTHCS
Tapu(HOIO CITKOIO.

Sk CBiAUMTH CBITOBWH NOCBiN, 1HQUIALISA 3a3BHYall CYNpPOBOKYETHCS
3pOCTaHHAM O0CSriB BUPOOHHUIITBA Ta 3HWKEHHSAM 0e3poOiTTsa. Alle BOHU
MOXXYTh MaTH MiCIIe 1 32 YMOB TIa/IiHHS BUPOOHUIITBA, TOOTO CTAr(IIAIIIT.

[H}IATIA BIUITMBAE HA TIEPEPO3MOIIT JOXOIB Y CYCIIbCTBI.
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HominanbHuii 10XiA — 1€ KUIBKICTh TPOIICH, 0 iX JTHOIU OJEPKYIOTh
Y BUIVISAL 3apoOITHOT IJIaTH, PEHTH, BiICOTKa a00 MPHOYTKY.

PeanbHuii 70Xix — KUTBKICTh TOBAPIB Ta MOCIYT, SKi MOXHA TPUAOATH
Ha CyMy HOMIHAJIbHOIO AOXOJY. 3MiHA PEaIbHOI0 AOXOJLY BHPAKAETHCS
Tako1o GopMyJIOI0:

noxony (%) - noxoxy (%) B i (%).

3MiHa PeaJIbHOTO 3MiHa HOMIHAJIEHOTO 3MiHa B PiBHI

CouianbHO-eKOHOMIYHUMH HacJaiaikamu iHQuasuii € HacTymHi
NMpoLecH: 3HIWKYIOTBCS pEalbHI TOXOAW HACCICHHS; 3HEIiHIOIOThCS
(hiHAHCOBI aKTHBH 3 TMOCTIHHHUM JOXOIOM; TOPYIIYETbCS HOPMAaTbHHMA
pO3MOAINT IOXOHIB MK JAebiTopaMH 1 KpeAUTOpaMH; 3HHXKYETHCS
MOTHBAIliS 70 IHBECTYBaHHS JOBTOCTPOKOBUX IPOrpPaM; MPUCKOPIOETHCSI
MaTepianizallisi TPOIIeii; 3MIHCHIOEThCS BILUTUB HAa 3alHATICTD 1 0e3p0o0iTTS;
3HIKYETHCSI MOTHUBAITIS J0 MPAIli; IMiIPUBAETHCS YIIPABIIHCHKUN MeXaHi3M
CKOHOMIKH.

Y  KOpPOTKOCTpOKOBOMY mepiogi Mixk piBHeM iHGusuii (w) Ta
0e3poliTTsIM  (#) iCHye 3BOpPOTHA 3aJIeKHICTh, SKy BigoOpaxae
kpuBa ®iginca (puc. 7.1).

A
K

0

Puc. 7.1. Kpusa ®ininca

U - MIPUPOJHUIA piBeHb 0€3pOOITTS;
T — TEMII POCTY IIiH 3a IPHUPOJHOTO PiBHA 6€3pOOITTSL.

I{# kpuBa Ha3BaHa TaK Ha 4ecTh OpUTaHCHKOTO Mpodecopa A. dinirca,
SIKUH BIJIKPHB 110 3aJISKHICTh HA IMIJICTaBl EMIIIPUYHUX JaHUX TPO PIBCHb
0e3po0iTTs Ta piBeHb 30UIBLIEHHS TPOIIOBOi 3apobiTHOI IUIaTH B
exoHoMini BemukoOputanii y 1861 — 1957 pp. Y monaneimoMy 3MiHH B
3apo06iTHiH mIati Oyau mMoB’s13aHi 6e3MocepeAHBO 13 3MiHAMHM PIiBHA IIiH, Ta
3aJISKHICTh MK PIBHEM T'POIIOBOi 3apO0iTHOT IJIATH Ta piBHEM 0e3pO0iTTs
Oyia TpaHcOpMOBaHa y 3aIEKHICTh MK piBHEM THQUIALIT Ta 6e3pO0ITTS.
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BinnosinHo 10 1i€l 3aMeXHOCTI MpH OUIBII HU3BKOMY DPiBHI 0e3po0iTTA
crioctepiraeTbes Bumma iHGuis. [IpaBUnbHUM € i 3BOPOTHE TBEPAXKECHHS.
VY Oynp-KHif MOMEHT 4acy JepaBa, KepyIoUH CYKyIHHMH BHTpPaTaMHu,
Moke BUOpatu Ha kpuBiii Dininca neBHy KoMmOiHaIlil0 piBHIB iHQIALIT Ta
0e3po0ITTS /111 KOPOTKOCTPOKOBOTO TIEPIOY.

Ipupoanuii piBeHb 06e3podiTTsE — piBeHb 0€3poOITTA, 3a SAKOTO
YUHHAKH TIJABHINYIOYM Ta 3HWKYIYH 3apo0iTHY IUiaty 1 IIiHH,
nepeOyBaroTh y piBHOBA3I.

JliBime Touku N crocrepiraeTbcs iHQIALISA NOMUTY, KA MOXKE BHHHU-
KHYTH Y pe3yibTaTi CIpo0 Aep>KaBH BCTAHOBUTH BUCOKY 3aifHATICTE.
[pasime Touku N — NagiHHA [iH Y MEepioJ] KpU3H NEpEeBUPOOHUIITBA.

Crnin 3a3Ha4MTH, IO Yy KOPOTKOCTPOKOBOMY Imepioai (o 2 pokiB)
oOepHEHUI 3B’A30K MK 1HQUIALIED Ta O0e3polITTIM Mae€ HEeCTIMKHA
XapakTep 1 TMOpPYyIIyeThcss 31 3MIHOKW  OYiKyBaHO! iHGQIAMmII, Yy
JIOBIOCTPOKOBOMY TIE€Pi0OAi aIbTCPHATHBU HE ICHYE.

Y KOpPOTKOCTPOKOBOMY IIepioJli B EKOHOMIIll BHHHKAaE iHQIAmiAHA
cripainp “3apoOiTHa Iiara — miHKW”. 32 YMOB SIKOi ITiIBUIICHHS 3ap00iTHOI
IJIaTH TOPOJUKYE TMIABHMINEHHA IIiH, M0 MPHU3BOJUTH JI0 TMOAAIBIIOTO
3pOCTaHHS ILiH 1 CTABKH 3apOo0iTHOI ILIaTH.

Y KOPOTKOCTPOKOBOMY TIEpioJii EKOHOMIYHA ITOJIITHKA, CIIPSIMOBaHa Ha
IIBUJKEC 3HMXKCHHS PiBHS 0€3poOiTTs, NMPU3BOIUTHME 10 HMPUCKOPEHHS
iHGusuii. [Tpu po3poOui aepkaBHOT MOJTITUKH HEOOX1IHO BUOMPATH MIX:
MOJITHUKOIO, CHPSMOBAaHOIO HAa CGKOHOMIYHE ITO’KBABICHHS, 3 BHCOKHMH
Temmamu npupocty BBII, mo mBuako 3HU3UTE 0€3po0ITTS, 1 MOTITHKOIO
MIOXKBABIICHHS 3 MOBUIBHUM TpupocTtoM BBII, mo nae 3mMory crioBimsHETH
1HQIIALIO, aJle 32 PaXyHOK TPHUBAJIOTO 0e3p0o0iTTS.

Lleii BuOip 3aJeKUTH BiJl OYiKyBaHOTO PiBHS 1HQIAMI: YuM OUIBIINM
Oyzae Lell piBeHb, TUM BHINE PO3MIlLIyBaTUMETbcsl kpuBa Diminca. A 1e
3HAYUTh, MO0 (aKTWIHHKA PiBEHb THQUIALIT Oyae BUIIUM JIs OYyIb-SKOTO
piBHs 6€3pO0ITTSL.

OpnHak noaii B eKOHOMIYHOMY KUTTI PO3BUHYTHX KpaiH y 70-Xx pokax
CyNepeumsii  3B’s3Ky, 0 BimOuBae kpuBa iminca. Y med dac
CriocTepirajiocss Take sBUIIE, AK crarQuasaumia — iHQuAmiA, 1o
CYNPOBO/IXKY€ETHCSI MAAiHHAM OOCATIB BUPOOHMIITBA Ta BUCOKHUM DPiBHEM
0e3po0iTTs. 3’sCyBaHHS IBOTO SBHIIA Jajia KOHIICTIIiS MPUPOJIHOTO PiBHS
6e3po0ditTs (M. @pinmen, E. ®enrc). 3rigHo 3 BACHOBKaMHU Ii€1 KOHIIETIIT T
y JIOBTOCTPOKOBOMY Tiepioai KpuBa Dininca € BEpTHKAIBLHOW i B €KO-
HOMIIlI HE BHHHMKA€ TIEPMAHECHTHOrO BHOOPY MDK IiHQpJsAMMIE0 Ta
6e3podiTTsaM (puc. 7.2).
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Puc. 7.2. B3aemo3B’ 30K iHGuswii 1 6e3po0iTTs y
JIOBFOCTPOKOBOMY Tepiofi

AHTHiHQISLIHHA NoJiTHKA JepaaBH — I€ CyKYIIHICTh 3axOiB
JICPKABHOTO PETYJIFOBAHHS, CIIPSIMOBAHUX Ha 3HIKCHHS TEMITIB THQIIALLIT.

Jorenep cdopMmyBaiuch JBa OCHOBHHMX HaIpsSMH, CIPSIMOBaHI Ha
3BEICHHS TeMIMIB 1HQIAIHHUX TPOIECciB 10 MIHIMAIBLHOIO PIiBHS:
KEeWHCIaHCHKUI Ta MOHETapHHIA.

Keiinciancpka aHTHiH(IIAMIMHA TONITHKA TOJSArae y crabdimizamii
CYKYITHOTO TIOITUTY.

MoHnerapHa aHTHIHQIAIIHA TOJNITHKA BUHHMKJIA HA  KPHTHUII
KEeHHCIaHCHKOTO HANPSMY, [IPOIIOHYIOUN OLTBII paguKaldbHI 3aXOIH MO0
0OpOTHOH 3 THQIIAILIETO.

Y  cyudacHHX yMOBax  OUIBIIICT  EKOHOMICTIB  IPOMOHYIOTH
JOTPUMYBATHCh HACTYIHOTO METOAY AaHTHIH(MIAMIMHOT MONITHKU: TEMIT
3pOCTaHHS MPOIO3UIII] TPOIIEH Ma€e JOPIBHIOBATH TEMIIOBI €KOHOMIYHOTO
3pPOCTaHHS KpaiHH.

TakuM 4YHHOM, TOJOBHHM NPUHIOUIIOM OOpoTHOM 3 iH(pIAmiE €
yCyHeHHs1 Jokepen i1 moxomkeHHS. OCKUTbKM 00’€KTHBHI TNPUYUHU
BUHHUKHEHHS 1H(QAUii iCHYIOTb, TO IMOBHICTIO YCYHYTH I HEMOXIIUBO.
Tomy aHTHiHGUALINHA MONITHKA TOJArae He y JikBigamii iHQmAMII, a y
3HIDKGHHI BHCOKMX Ta YTpPUMaHHI CTaOiIbHO HHU3BKUX TEMIIIB
nependauyBanoi iHQIAIL.

OcHOBHI TepMiHU | TOHATTS

[}, momipHa iHQIAWIA; Tamomyroda iHGIAMIS; TinepiHdIsmis;
npuxoBaHa 1HOIAIIS; BigkpuTa 1HOIANIA; IHOIAIAHANA MOK; THQISIIS
Mpomo3uii; 1HGUIAMIS TonuTy; iH(IANIHA croipans; IMIOpPTOBaHA
THGIISIS; THQIAIHHAT MOJIATOK; MPOrHO30BaHA THGIISIS;
HenepenbaveHa iHpALis; nependadyeHa iHGIALISA; AedUIALis; BUTPATH Ha
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“cronTaHi 4epeBUKHW’; “BUTpaTH MeHIO; KpuBa Diminca; crardusiis;
iHGUIsLIAHA 1HepIIis; NI0KOBa Teparis; 1HAeKcallis; HyTidikallis; moixiTHKa
PETYJIFOBaHHS IIiH 1 JOXOJIIB.

10.

OnHoBapiaHTHI NUTAHHS

YMOBOIO BHHUKHEHHS IHQIAMI € mepeBakHa IUHaAMiKa
HOMIHAJIBHOT TPOIIOBOI Macu y TIOPIBHSAHHI 31 30LIbIICHHIM
HAI[IOHABHOTO JTOXOIY.

Tak Hi
[Min wac iHQuALIi 3aranbHU  piBeHb IIIH B CSKOHOMIII
3MEHIITY€ThCA.

Tak Hi
Iadmsmis  cnpusie mepepo3nmoAiTy HAIlOHAJBHOTO JOXOLy B
MaciiTabax CyCHiIbCTBA Ha KOPHUCTh OCHOBHOI  YaCTHHH
HaCEeJICHHS.

Taxk Hi
ITix gac iHGIIT 3HIKYIOTHCS peabHi TOXOAW HACEICHHS.
Tax Hi

Slkmo mepeBaxarOTh TPOIIOBI YMHHUKH, TO Ma€ Micue iHQIALis
MOMUTY, TMiJ BIUIMBOM HETPOILIOBUX YHHHHUKIB (OPMYEThCA
1HGIIAIS TPOTIO3HUIIi].
Taxk Hi
Iadmsiuia npono3uwii iHAYKye 3HIKEHHS BUTPAT BUPOOHUIITBA.
Tax Hi
VYpsin, sskuit HarpoMaIuB 3HAYHUI OOpT, BUTPAE B THQIAIIT.
Tax Hi
JlepxkaBa 3MyIieHa OOpPOTHCS 3 OYAb-IKHM TPOSIBOM 301JTbIIICHHS

IiH, TaK SK ¢ MOKE BHKIHKATH KPU3y TPOIIOBO-(piHAHCOBOL
CHUCTEMHU.

Tax Hi
Slkmo piBeHb 0e3pO0ITTA TEPEBUINYE TNPUPOJHUH, TO TEMI
1HGIISIIT 3HIKYBATUMEThCS.

Taxk Hi
3ri7fHO 3 Teopi€  palioHATLHUX OYiKyBaHb, BHOIp MiX
0e3po0ITTAM Ta 1H(IAIIE ICHYE JIUIIE y KOPOTKOCTPOKOBOMY
nepioJi.

Tax Hi
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11

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

. @iHaHcyBaHHS JAedinuTy OMNOKETY dYepe3 JOAATKOBY €Micito
po3Kpy4ye iHDIAIIO.

Taxk Hi
IinepinduiAmiss o3Havae MOEAHAHHS BHCOKOTO piBHS iHGUIALIT Ta
crniajly BUpOOHUIITBA y HAIlIOHAIBHIM EKOHOMIIII.

Taxk Hi
Indmsiuia, piBeHbp sK0i BUMIPIOIOTH OJHO3HAUYHUMH YHCIIAMHU
HA3WUBaIOTh TIOMIPHOIO.

Taxk Hi
PiBenp iHQUALIT, 110 BiANOBIJAE TPOTHO30BAHOMY JJISi LILOTO
Nepiofy, HA3UBAIOTD TATOIYIOUNM.

Tak Hi
ToBapHwmii AeIIHUT TOBOPUTH PO HASBHICTH PUXOBAHOI 1HQIIALLIT.
Tak Hi

Indsuis momuTy o3Haua€ HAABHICTh HAJUIMIIKOBOI I'POILIOBOL
MacH y HaceNeHHsL.

Tax Hi
Iadmsmito, sika CympoBOMIKYeTbCs 3MIHOK BIJHOCHHX I[IH Ha
TOBapH Ta PeCypcH, Ha3UBAIOTh 30a7TaHCOBAHOIO.

Taxk Hi
Indmsmis  npomo3umii  BKa3ye  Ha  BHCOKY  KYMiBENbHY
CIPOMOXHICTh HACEJICHHSI.

Tak Hi

Bsaemognist iHdumamii nmonuty Ta iHGIAMII Hpormo3uLii yTBOPIOE
IHQISIIHAY CITipab.
Taxk Hi
Henepenbauena iH(pIALisS IPUHOCUTH BUTOLy KPETUTOPAM.
Tax Hi
3MiHa iHepuiliiHoro Temiy iHGuIALil nepemintye kpuBy Diminca.
Tak Hi

PuHKOBI MexaHi3MHU caMOperyJisiii 34aTHI BOopatucs 3 0yIb-sIKHUM
piBHEM 1H(SIIT.

Tax Hi
[H}uALis BOmMBaE Ha peajbHy BEJIMYMHY IOAATKOBOTO Tsraps
Yyepe3 HasIBHICTb YaCOBUX JIariB Y CTATYBaHHI IOJATKIB.

Tak Hi
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24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

HamioHanbHy eKOHOMIKY MOXKHa TMOBHICTIO 3aXHUCTHTH Bif
1HGIISII, 1HAEKCYBaBIIH yCi HOMiHATBHI 3MiHHI.
Tax Hi

Husbke 3HaveHHs KoedilieHTa JE3iH(IAINHUX BTpaT CBLIYUTH
PO HU3bKY e(hEeKTUBHICTh aHTHIH(IIAIAHOT TOTITUKH.

Tak Hi
He3indusuia mosArae y 3HWKEHHI TeMmiB 1HQIALIT HUIIXOM
BiJINIOBITHOT MAKPOEKOHOMIYHOT MO THKH.

Tak Hi
OpHUM i3 NULIXiB 00pOTHOM 3 IHOIALIEIO € HyiiKaIis.
Tak Hi

Hynigikamis nepenbavae BHIIyYEHHS CTapHX TPOIIOBUX 3HAKIB 3
00iry i 3amMiHy IX HOBHMH.

Tak Hi
JepxaBHe  peryiioBaHHA LiH €  HEOpPSIMHEM  3aco0oMm
AHTHIH(IAIHOT TOMITHKH.

Tax Hi
IHepiitna iHUIALIS Nepeadavyae 3pOCTaHHS 3arajbHOTO PIBHA IIiH
13 POKY B piK MIPHUOJIIU3HO OJHAKOBUM TEMITOM.

Tax Hi
[Tig ingekcaliero po3yMilOTh MiJBUIICHHS peaibHOI 3apIuiaTd o
PiBHS HOMIHAJIBHOI.

Tak Hi

[Hdmnswis € cBOEPIAHUM HESBHHM IMOJATKOM, MOJETIIYE YPSIOBi
TArap JeprKaBHOTO OOpry.

Tax Hi
HowmiHanpHa BiJCOTKOBa CTaBKa BKIIIOYAE peallbHY BiJICOTKOBY
CTaBKY Ta piBeHb iHQIIALII].

Tak Hi
[H}usALis mounHae po3BUBATHCA JUIIE HA KIACUYHOMY Bipi3Ky
KPHUBOI CYKYITHOT TPOTO3HIIi].

Tax Hi
CydvacHa iHTepmnpertallisi KpuBoi dimirnca BUXOAWTH 3 TOTO, IO
piBeHb 1H(IAIT OOYMOBJICHHI TphOMa YMHHHUKAMH: OYiKYBaHOIO
iHGuIALi€0; BIIXWIEHHSIM O0€3poOiTTS BiX CBOrO0 NPHUPOAHOTO
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piBHS; IIOKaMH MPOMO3UIil, BHUKIMKAHUMH  MiJBHIICHHAM
I[iH Ha CUPOBHHY.

Tax Hi
36. 3rimHo Teopii iH(AmiiHOrO po3puBy [Ix. M. Keitnca iH}smis
BUHHUKA€ TOMi, KOMM CYKYyIHI BHUTPAaTH IIEPEBHUILYIOTH 0OCAT
HAI[IOHAIBHOTO MPOIYKTY.

Tak Hi
37. TlpuxwiIbHUKHA Teopii pallioHAIBHUX OYiKYyBaHb 3alepeuyroTh
MO>KJIMBICTh BUOOPY MK THQIIALIIE0 Ta 6E3pOOITTAM.

Tak Hi
38. Ilomituka qOXOIiB Iepeadadae, M0 YYACHUKH PHHKOBOIO IPOILIECY
[iIBUIIYBATUMYTh I[IHM Ha TOBapH Ta ITOCIYTH, a TAKOXK (PaKTOpH
BI/IpO6HI/IHTBa 3 METORO OTpI/IMaHHH eKOHOMiLIHI/IX BUTI'OA.

Taxk Hi
39. Bu Burpaere Bin IHQALIl, SKIO Ballli 3a0LIAJKEHHA, MiCIsI
poOOTH BIITKY, 3HAXOAATHCSA Ha TEPMIHOBOMY PaxyHKy B OaHKY 3
(hiKCOBAHOIO CTABKOKO BiJICOTKA.

Tax Hi
40. depmep, 1m0 npuaOaB TEXHIKY HA MO3WKY 3 TBEPAMM BiJICOTKOM,
Ky HE0OXiJJHO oBepHYTH Yepe3 10 pokiB, BUrpae Big iHGIALIT.

Tax Hi
41. Meron “mokoBoi Tepamii” J03BOJIIE PI3KO CKOPOTHTH TEMITH
pocty rpomoBoi Macu i 30uTH iHGQAMi0. OgHak 1eid MeTon
CYNMPOBOIKYETHCS 3HAYHUM CIAJIOM BHPOOHUIITBA 1 CKOPOUCHHSIM
3aiHATOCTI.

Tak Hi
42. KoedimieHT ne3iHGISAMIMHAX BTpaT IMOKA3y€ BiJICOTOK PIYHOTO
peansHOro BBII, KoTpHii MOTPIOHO NPUHECTH B KEPTBY 3alIs
3HIKEHHA 1HuAiT Ha 1 %.

Tax Hi

BaraToBapianTHi nuTaHHSA

1. Tadusmis — ne:
a) 3pOCTaHHS L[iH Ha OKpeMi TOBapH;
0) 3HIDKCHHSI I[iH Ha OKpeMi TOBapH, IO CYIPOBOIKY€ETHCS
3HEIIHEHHSIM HaI[lOHAIBHOT IPOIIOBOT OJIMHUII;
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B) 3pOCTaHHS 3arajlbHOrO PiBHS LIH YNPOJOBXK MEBHOIO MEpiony,
IO CYNPOBOJKYETHCSA 3HEIIHCHHSM HAI[lOHAIBHOT TPOIIOBOT
OJMHMIL;

T) JIeBaIbBallisl HAI[IOHAILHOT IPOIIIOBOT OIMHHIIL.

o i3 mepenigeHoro BiTHOCUTHCS 0 1HQIISIT?

a) 3pOCTaHHS IIiH;

0) majiiHHA KypCy HalllOHAIBHOT BAJIIOTH;

B) MaJiHHS KYIiBEJIbHOI CIIPOMOXKHOCTI T'POILIOBOT OJMHHILIL;
T') yci BiINIOBI/Ii TIPaBUJIBHI.

Tadnsmis 3’ sBunacst:

a) OJTHOYACHO 31 3/1iiCHEHHIM OOMiHY 3a JOIOMOTI'OI0 POIIEH;
0) 3 MOSIBOIO MANIePOBUX I'POIIEH;

B) y XIX ct. y CIIIA;

I') yci BiINOBI/Ii TIPaBUJIBHI.

[Ticns [epmoi cBiToBOI BiliHU 1HQIALIIS:

a) cTajia TIOCTIHUM €KOHOMIYHHUM SIBHILEM Y BCIX KpaiHax;

0) oxomria KpaiHu €BpoITH, MO Opain y4acTh y OOHOBUX MisiX;

B) MaJjia IOMipHHI XapakTep;

) He MaJia 3HAYCHHS [Tl CKOHOMIYHOIO JKUTTS PO3BHHYTUX KPaiH.

[IporuozoBana iHQISLIA:

a) JI03BOJISIE CKOPETryBaTH HOMIHAJIbHI JOXO/M HACEJICHHS;

0) BUSIBISIETLCS Y CYCITIIBHAX BUTPATax;

B) TIEpEPO3MOIISLe OAraTCTBO BiJl KPSIUTOPIB 10 MO3UYATIHHHKIB,;
T') IPUBOAUTSH JI0 301IbIIEHHS TPaHC(HEPTHUX BUILIAT.

Temn npupocty iHGIISIIT BU3SHAYAETHCS TAKUM YHHOM:
a) (Po—Py) - 100;

6) (Py —Po) - 100;

B) (PO — P]) - 100/ P],

r) (P] — P()) - 100/ Po.

“IlpaBuino  BenuunHU 70  pO3paxoBYEThCS 3a  HACTYITHOIO
(hopmyoro:

a) 70/ m;

6)m/70;
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10.

11.

12.

B) (n/ 70) 100;
170 - .

Busnaute yepe3 siIKy KUIbKICTh POKiB 1HQUIALIS MOABOITHCS, KOJIH
miopiuHuit Temn iHdALii cranoBuTh 20 %!

a) 1 pik;

0) 2 poku;

B) 3,5 poku;

r) 5 pOKiB.

[TomipHa iH}msAIIs criocTepiraeTbes TOMI, KOJIH IIHU 3pOCTAIOTh:
a) 10 5 % Ha pik;

6) o 10 % Ha pik;

B) Ha 12 % Ha pik;

r) 5 % Ha MicAIb.

I"anomyrodoro € iH(IAMIA, KOIM I[IHA 3pOCTAIOTh:
a) 10 5 % Ha pik;

6) o 10 % Ha pik;

B) 10 20 % Ha pik;

r) Ha 20, 50, 100 abo # OiblIe BiCOTKIB.

[inepiHduIALis NTOYHMHAETHCS TOJ, KOJIH:

a) HaceJIeHHs 1 MiANPUEMCTBA BUTPAvaloTh HaJITO OaraTo rpouieii;

0) mignpHeMCTBAa IMPU3HAYAIOTh BHMCOKI LIHM Ha CBOi TOBapu Ta
MOCITYTH;

B) YpsI 3MYIICHWA APYKYBaTH Tpolmi s (iHAHCYBaHHS CBOIX
BUIATKIB;

) AeQiuT Aep>KaBHOTO OIOKETY 3MEHIIYEThCS.

[lepepoctanHs MOTOYHOI 1HGISMIT Y TIHEpiHQIIALIO MOB’SI3aHO 3

THM, II10:

a) 3HIKY€EThCS 00CST BUPOOHUIITBA;

0) 3pocTae 00CAT BUPOOHHMIITBA,;

B) BiOyBaeThcss  (Di3MUHUN  3HOC  MAmepoOBMX  rpomied i
Hamionansuunii 0aHK  3MylIeHHH  30UIbIIyBaTH o0csr
TPOILIOBOI MacH;

T) IepKaBa CBOEYACHO HE MpPHUIIMae 3aXOJiB 31 CTOPOHHU TPOIIOBO-
KPEIUTHOI CHCTEMH.
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13.

14.

15.

16.

17.

[Mepenbauena — 1ie iH AL

a) Ky yYaCHHKH PUHKOBOT'O MPOIECY OUYIKYBAIN 1 3aXUCTHIIUCS BiJI
il 3ryOHUX BIUIMBIB;

0) sika € HECTIOJIIBAaHOO JJIsl EKOHOMIYHUX CYO’€KTiB;

B) y MpoIieci Kol Bi/IHOCHI I[iHU HE 3MIHIOIOTHCS,

T') CYNPOBOJIKY€ETHCS 3MIHOIO BiTHOCHHX I[iH Ha TOBapH, IIOCIYTH Ta
pecypcu.

Crardursmis xapaKTepu3yeThCs:

a) 3pOCTaHHSM I[iHU CIIOKUBUOTO KOIIHKA;

0) 3pOoCTaHHAM IiH, CKOPOUYECHHSIM BHPOOHHIITBA i BUCOKUM piBHEM
6e3po0iTTS;

B) ne(ilMTOM TOBapiB Ta MOCIYT;

T') 30UIBIIICHHSIM TPOLIOBOT MACH.

Jlo npuyuH iHGISAMIT BiTHOCATS:

a) HaJMipHE 3pOCTaHHs TPOIIOBOT MacH;
0) MOHOTIONI3M OKpEeMUX Taiy3el;

B) HaJMIpHI JIep>KaBHI BUJIATKH;

I') yci BiINOBI/Ii TIPaBUIIBHI.

3rifH0 3 MOHETApUCHKHM  IIOTJISJIOM, €AWHOK  MPUYHUHOIO

i} €:

a) CTPYKTYpPHI 3pYIICHHS B €KOHOMIITI;

0) cmipanb “IiHM — 3apruiata”, sKa BHHUKAE TIIPH 3HAYHOMY
3pOCTaHHI HOMIHAJIBHOI 3apIUIaTH;

B) HAAMIPHUH TEMI TPHPOCTY TPOIIOBOi MacH MOPIBHIHO 3
Temnamu 3poctanua BBII;

r) iHQIAMIHHI 04iKyBaHHS BUPOOHHUKIB.

SIke TBEpIKCHHS HE Y3TOKY€ETHCS 3 KUTBKICHOIO TEOPIEIO TPOIIeH?

a)3a crajol MBUAKOCTI 00iry rpomied iXHA KUIBKICTh Y
HAIIOHAJIBHIA €KOHOMIIIl BU3HAYA€E PIBEHb I1iH;

0) 100yTOK KiJIbKOCTI TrpolIeld y HalllOHANbHIA EKOHOMili Ta
IIBHIKOCTI 00iry nopiBHIO€e peansHoMy BBIT;

B) piBeHb iHGJISIMIT 3aJICKHUTh BiJl KUTBKOCTI TPOIIIEH, sika TiepedyBae
B 00iry;

I') IPaBHJIbHI BiIMOBII (a) 1 (B).
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18. Biaxputa iH}asALis NpOSBISETHCA Y:
a) MOsIB1 Ta MOTJINOJICHH] TOBAPHOTO Ne(IlHTY;
0) 3pocTanHi 6e3po0ITTH;
B) 3pOCTaHHI I1iH;
I') yci BiANOBIi/Ii IPaBUJIbHI.

19. Iadmsuis nonuTy BUHUKA€E B yMOBAaXx:
a) HETIOBHOT 3alHATOCTI;
0) sIKi HAOIIKAFOTHCS IO TIOBHOI 3aHATOCTI;
B) ITOBHOT 3aMHSATOCTI;
T') 3pOCTaHHsI TPAHUYHOT CXMIILHOCTI JIO CIIO’KWBaHHS.

20. THAAIS MONUTY MOKEe BUHUKHYTH B PE3yJIbTaTi:
a) POCTY IIiH HAa CHPOBHHY;;
0) pocTy IIiH Ha TOBapH Ta MOCIYTH;
B) CTPYKTYPHHUX 3pYIIEHb y CYKYITHOMY ITOIIUTI;
T') TOKPUTTSI JIeiUTy JEp>KaBHOTO OFOJDKETY 32 JIOTIOMOTORO
no3uku y HarionansHOMY OaHKYy.

21. Sk mpucKopeHHs 00iry rpolel BINIMBAE Ha THQIIALII0 MOMUTY ?
a) mocnabJroe ii;
0) MoCHIIIOE iT;
B) HE BILJIMBA€E Ha HEf;
T') CIIPUSIE TUTbKU PO3BUTKY 1HQIALIT BUTpAT.

22. Y BUNAAKY, KOJM pPO3BUBAETHCS I1HQUIALIS IOMUTY, JepkaBa
3MylIEHa:
a) 3MEHIIIMTH OOCST TPOIIOBHX 3aC00IB Ha pyKaxX y HACEJICHHS;
0) OopoTHcs 3  MOHOIOJI3AIi€l0, CTUMYJIOBAaTH  PO3BHUTOK
KOHKYpEHIII{;
B) MOKPHUBATH HECTady TPOIIOBOI MAaCH HOJATKOBOIO €MICI€I0;
T') IEPEUTH JI0 KOPCTKOTO KOHTPOJTIO 32 PIBHEM IIiH.

23. SIk kpenuTHA eKCIAHCis BIUIMBAE Ha iHQIIALIIIO MONUTy?
a) mocnabJroe ii;
0) IOCHITIOE i
B) HE BILJIMBA€E Ha HEf;
T') CIIPUSIE TUTBKU PO3BUTKY 1HQIALIT BUTpAT.
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24.

25.

26.

27.

28.

29.

[HdnALis npono3uLlii BUHUKAE B yMOBaX, KOJIU:

a) 301IBIIYFOTHCS CYKYITHI BUJIATKH B €KOHOMIII];

0) 3pOCTarOTh IIHU Ha CHEPTOPECYPCH;

B) 301LIBLIYIOTHCS CepeIHi BUTPATH Ha BUPOOHHIITBO MPOIYKIIii;
T) yci BiAMOBifl MPaBUIIBHI.

IHusnis nporno3uiii 00yMoBIeHa:

a) 3pOCTaHHSM CIIOKUBUMX BUTPAT;

0) 3pocTaHHSAM 1HBECTHULIIITHUX BUTPAT;
B) 3pOCTaHHSAM COO1BapTOCTI MPOLYKIIil;
T') 3pOCTaHHSM CYKYITHUX BHTPAT.

Lo He cnprunHse 1HOIMIIO TPOITO3ULLi?

a) 3pOCTaHHS I[iH Ha MaTepialibHI PeCcypCH;

0) HaaAMIpHE 3pOCTaHHS I'POIIOBOI MacH;

B) 3pOCTaHHS HOMIHAJIBHOT 3ap00iTHOT TUIaTH;
T') MUTITapHU3aLlis eKOHOMIKH.

SIKUM YMHOM I[IHOBUM JUKTAT BIUTUBAE HA THQIIALIIO BUTPAT?
a) TIOCIUTIOE 11

0) rocJadmoe ii;

B) HE BILJIMBA€E Ha HEf;

T) CIIPHSIE TUTBKH PO3BUTKY 1H(IALIT MOTHTY .

YoMy HajgMmipHy e€Micil0 Tpomedl Ha3WBalOTh MPHUXOBAHUM
OTIOJaTKyBaHHIM?

a) BOHA 3HWXKYE KYMiBeJIbHY CIIPOMOKHICTh HOMIHAJIBHUX JOXOZIIB;
0) BOHA Jja€ 3MOT'Y IIOKPUBATH YACTHHY JCPKABHUX BUTPAT;

B) BOHA 3HW)KY€E BEITUUMHY JepKaBHOT 3a00proBaHOCTI.

I') yci BiINIOBI/Ii TIPAaBWJIBHI.

[H}smiiHMi po3puB 0OYMOBIIOETHCS:

a) 3pOCTaHHIM CYKYITHOTO MOMUTY B YMOBaX HEMOBHOI 3aiHATOCTI;

0) 3pOCTaHHSAM CYKYIIHOTO IOIHTY B YMOBaX, SIKi HAOJIMKAHOThCS
JI0 TIOBHOI 3aiiHATOCTI;

B) 3pOCTaHHSIM CYKYIIHOTO MOTUTY B YMOBaX IMOBHOI 3alHATOCTI;

I') yci BiANOBIi/Ii IPaBUJIbHI.
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30.

31.

32.

33.

34.

3Haiinite iHfekc 1iH Jlacnelipaca 3a JaHUMH TAOJIUIII:

IToka3zHuk 2007 p. 2008 p.

BapTicTh CIOXUBYOTO KOILIMKA, TPH. 670 737

SAxumu (Ipu TAKOMY 3HAYEHHI 1HAEKCY) OyayTh TEMITH 3pOCTaHHS i
TEMITH IPUPOCTY Y BiZICOTKaxX?

a) 90 %1 10 %;

6) 90 % 1— 10 %;

B) 110 % 1 10 %;

r) 111 %111 %.

3a TaHMMH TONEPEIHHOTO 3aBIAHHSA BU3HAUTE Yepe3 CKIJIBKH POKiB
BiIOYZICTHCS TIOABOEHHS IIiH MPH 30€peKEHHI THX CAMUX TEMITIB:

a) 6 pokiB;

0) 7 pokiB;

B) 8 pOKiB;

r) 10 pokis.

OO0OuuciiTe iHaekc [Taamre 3a JaHUMU TaOJIHLI:

IToka3zHuk 2007 p. 2008 p.
Howminanbauii BBII, MiH. rpH. 22000 20000
Peanbunii BBII, MiH. rpH. 20000 18000

SxuMu (IpH TakOMy 3HAUCHHI 1HAEKCY) OyAyTh TEMIIH 3pOCTAHHS 1
TEMITH IIPUPOCTY IIiH Y BiAcOTKaX?

a) 0,9; 901 10 % — nedusis;

6) 0,9; 90 % 1 —10 % — nedusris;

B) 1,01; 101 i 1 % — indmnsmis;

r) 1,1; 1101 10 % — indmsis.

PeanpHa BiZIcCOTKOBA CTaBKa BU3HAYAETHCS SIK:

a) CyMa HOMIHAJIbHOI BiJICOTKOBOT CTaBKH Ta PiBHS 1HGIIALIT;

0) pi3HMIIA HOMIHAIBHOT BIJICOTKOBOT CTaBKH Ta PIBHS THQIIALLIT;
B) I0OYTOK HOMiHAJIBHOT BIJICOTKOBOT CTaBKH Ta PiBHS THQJIALLIT;
') CyMa 3arajibHOTO PiBHA LiH Ta PiBHS 1HOIALIT.

[HuAnIdHENE ToIaTOK — 11e:

a) I0XOJ, 110 OTPUMYE JepKaBa Yy pe3yJibTaTi BUIYCKY B 0OiIr
JIOJJATKOBOT KiJIBKOCTI IPOLIEH;

0) BTpaTu BIACHUKIB TPOIIIEH;
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35.

36.

37.

38.

B) pErPECHBHUN MOJATOK JJsl HACEICHHS, HE BCTAHOBICHHH Y
3aKOHOJ[ABYOMY MOPSIKY;
T') yCi BiINIOBI/Ii TIPaBUJIBHI.

Cmara  iHQUAUIRHOrNO TOAATKy TOB’S3aHa 3 PO3IOALIOM
JIOXOJIIB MIXK:

a) IPUBaTHUM CEKTOPOM i IePKaBoIo;

0) mianpueMcTBaMu;

B) MpaLliBHUKAMH 1 BIACHUKaMH 3aC00iB BUPOOHUIITBA;

T') yci BiJINIOBI/Ii TIPaBHJIBHI.

o He xapakTepu3ye paHHio KpuBy Dinirnca?

a) KOKHa KpaiHa CTOITh Iepel MpoOJIeMor BHOOPY MK ABOMa
npoblieMaMH  HaliOHAJILHOI ~ €KOHOMIKM  —  iHQUIAIIE0
Ta 6e3po0ITTSIM;

0) kxpuBa diminca TepeMilIyeThCsS M  BIUIUBOM  30ypeHb
CYKYITHOT'O TIOITUTY 1 CYKYITHOT TIPOTIO3HIIiT;

B) JUIA 3HIDKEHHS O0e3po0iTTs KpaiHa 3MyIIeHa TEpITH BHIIUIA
piBeHb 1HIALIT;

I') yCi BiIMIOB1Ii HEMPaBUIIbHI.

binpm moxmna kpuBa @Diminca y JOBrOCTPOKOBOMY Hepiofi

TIOPIiBHAHO 3 KOPOTKOCTPOKOBHMM CBIYHTH IIPO T€, LI0:

a) y KOPOTKOCTPOKOBOMY TIEPiOJi CIIOCTEPIra€ThCs OLIBIN TICHHH
3B’s130K iHQAIIT Ta 6€3po0ITTH;

0) y KOpPOTKOCTPOKOBOMY MepioAi BiICYTHiM 3B’A30K iHGuIAIIl Ta
0e3po0iTTSH;

B) 3B’530K MDK iHQJsImi€r0 Ta Oe3po0ITTIM ICHYe JMIIe Yy
JOBIOCTPOKOBOMY Tepiozi;

I) Yy JOBrOCTPOKOBOMY TMepioAi BiACYTHiM 3B’SI30K pPIBHA CTaBKU
BiJICOTKA 1 0€3pO0ITTSI.

PiBenp iHGusImII B cydacHi KOPOTKOCTPOKOBiHM KpuBii Pimirnca
3aJIeKUTh Bia:

a) ouikyBaHoO{ 1H(IALIT;

0) BIAXWICHHS (GaKTHYHOTO Oe3pOOITTS BiJ MPUPOTHOTO PiBHS,

B) LIIOKiB IPOIO3HUILii;

T') IpaBHJIbHI BimoBii (a) 1 (0).
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39.

40.

41.

42.

43.

[Ipu 30inplieHH] JepkaBHUX BHUTpAT ((icKambHUA iMIybC),

€KOHOMIKa Y JOBIOCTPOKOBOMY IEPiOJi:

a) MMOBEPTAETLCS JIO TMOTCHIIHHOIO BHUITYCKY 1 BHUXIJHOTO PiBHA
1HGIAIIT;

0) BUHMKaE “e(heKT BUTHUCHEHHS ~ NPUBATHUX 1HBECTHUIIIH;

B) peallbHU BUITYCK IMEPEBULIYE MOTEHLIMHMIA, a piBeHb 1H(IALIT
BHMILIE BUX1JTHOTO;

T') XapakTepusyerbesi poctoM BBII, 3HWKEHHSM CTaBKH BiJICOTKa i
301IBIIEHHSIM 00CSTY iHBECTHIIIH B €KOHOMIKY.

[H}IIALISA BUKITMKAE B EKOHOMIII TaKi HACIIIKH:
a) MiIBMILIEHHS 1HBECTUIIHHOT aKTUBHOCTI,

0) 301IBIICHHS TONUTY Ha MaTepianbHi aKTHBHY;
B) 3HW)KCHHS PIBEHS JKUTTS HACCIICHHS;

T') MiJBHIIY€E PIBEHb KHUTTS HACEICHH.

J10 TIO3UTHBHUX HACIIAKIB MOMIpHOT iH(IIALIT MOXKHA BITHECTH:

a) Mepepo3noia T0X0iB Mk JAe0iTopaMu Ta KpeIUTOPaMu;

0) 3pocTaHHs peabHOI BAPTOCTi 320113 KEHDb;

B) TIBHIIICHHS CTUMYJIIB JIO TIpaIli;

') MOJKJIMBICTB 301TBIIYBATH OOCST HAIIOHAILHOTO BUPOOHUIITBA Y
(hazi migHeceHHs.

J10 OCHOBHHX HAIPSIMiB aHTHIHQIIALIHHOT IOJTITHKH BiTHOCSTS:
a) nequiALiiiHa MMOJIITUKA (PETyIIFOBaHHS TIOMUTY);

0) moutiTHKa JOXOIB (PETyIIOBaHHS BUTPAT);

B) ajlanTailiifHa MoJIiTHKA,

I') yci BiINOBI/Ii TIPaBUJIBHI.

AnTHiH(IAIIHHA QickambHA MOJITHKA ITependaJae:

a) 3pOCTaHHS TOAATKIB 1 OUIBII BHCOKHMH pIBCHb JAEpKaBHUX
BUTpAT;

0) MiBUIIICHHS PIBHSI ONOJATKYBAaHHS Ta CKOPOYCHHS JCPKABHUX
BHTpAT;

B) CKOPOUYCHHSI SIK JICp)KaBHHUX BHUTpAT, TaK 1 TIOJaTKOBUX
HAaJXO0JI’KEHb;

T') 3HI)KCHHS MOJIATKIB 1 301IbIIICHHST BUIATKIB.
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44,

45.

46.

47.

48.

o He nepenbauae antuingsALiiiHa cTpaTerisa?

a) e(heKTHBHY MOHETapHY IMOJIITHKY;

0) po3po0OKy 30aTaHCOBAHOTO OODKETY;

B) palliOHaJi3aIlif0 30BHIITHLOCKOHOMIYHOT MisTTbHOCT;
I') palioHaJi3alilo CTPYKTYPH HAlllOHAIBHOT €eKOHOMIKH.

Croci6 crabimizamii rpomoBoro o00iry, SKWA 3BOAUTHCS [0
BUJIYYCHHS 3 HHOIO HA/IJIMIIKOBOT MANepOBOi MacH, Ha3HBAEThCS:

a) aedsuiero;

0) Hymidikariero;

B) JCHOMIHAIIi€10;

T) JIeBaJIbBaIli€l0.

Croci6 crabimizamii rpomoBoro o00iry, mo 3BOAMTHCSA JO 3MiHH
HOMiHaJTy TPOIIOBUX 3HAKiB i J0 BMITyCKy MAallepOBHUX Tpomiei y
MEHIIIH KIJIbKOCTI, HA3UBAEThCS:

a) IeQIIAIIIETO;

0) Hymidikariero;

B) JICHOMIHAIII€10;

I') JeBaIbBAIIIETO.

Sxwmii cnoci6 crabimizaliii TPomoOBOro 06iry 3BOANTHCSA 0 OOMiHY
CTapuX rPOLIOBUX 3HAKIB Ha HOBI (3a MIEBHUM CITiBBITHOLICHHSAM) 3
aJICKBaTHUM TIepepaxyHKOM IIiH 1 TOXOIIB:

a) IeQIIAIis;

0) Hymidikaris;

B) JICHOMIHAITiS;

I') JeBaIbBAIlisl.

[Tix iHaeKCcali€o po3yMitoTh:

a) CBOEPITHUN HESIBHUU TIOJIATOK;

0) IiIBHINICHHS BITHOCHOT'O PiBHS IiH Ha TOBAPH Ta TOCIYTH;

B) MIBUIICHHS PIBHA HOMIHAIBHOI 3apIUiaTd Ta I1HIIUX BUILIAT
HaCeJIEHHIO BiAMOBIAHO 10 PiBHS 1HMIALIT;

I') MiZBUIIEHHS PIBHS MOJATKIB 3 METOI TMOKPHUTTS OFOJKETHOTO
nedinury.
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IIpo6aemui curyamii

Cumyayia 1.

3’scyiiTe, AKi 3 HaBEIEGHUX TBEPKEHb LIOJO I1HQIALIT MPaBUIBLHO
OINMUCYIOTh BTPATH Bij HEl, a sIKi HenpaBWiIbHO. [10SCHITS.

1. [nduAisa Mae Miclie, KOJIU OJITOMNONICTH BCTAHOBJIIOTh BHCOKI I[IHH
Ha TOBApH Ta MOCIYTH.

2. In¢mamis — e kpagibkka. Ypsam MOXKYTb 301IbIIyBaTH IONATKH Oe3
TPUAHSTTS Y 3MiHU 3aKOHY IPO TOJATKH.

3. [HQIALISA 3HUKYE KUTTEBUHN PIBEHb, MiBUIIYE BAPTICTh KUTTSL.

4. OcHOBHA BTpaTa, fIKa CIPUYHHSAETHCS THQIISIIE0, — 0€3pO0ITTS, K
3pOCTaE, KOJIU YPAIH POOIISITE CIpoOy 3MEHIIUTH iH(IIAIIO.

5.Komu uinm Ha HadTy 3pociu Mg Yac IpaKo-aMepUKaHCHKOTO
KOHQUIIKTY, 1H(IAMiS 3amojisia IIKOAY aBialliHiAM Ta aBTOMOOIIBHIH
MIPOMHUCIIOBOCTI.

Cumyayis 2.

VY nepxkaBi iCHy€e JOCTaTHbO BHCOKHH piBeHb iHGsmii. [{o moBuHEeH
3pobutn y nmauiii cutyarii HBY? SlkuM HanpsiMKkam KpeIuTHO-TPOIIOBOT
HoJiTUKY OyIyTh HaaBaTHCS TEPEBATH.

U iCHYIOTh BIOMIHHOCTI BiJl TEOPETUYHOI CXEMHU TMOBEIIHKH
HarmionanpHoro 6anky B nisix HBY B ymoBax indusmii y 1992 — 1996 pp.?

Cumyayia 3.

EXOHOMICT — MpHUXWIBHUK [EpKaBHOTO BTPYYAaHHS B CKOHOMIKY —
3ayBauB: “SIKIIO BM MOBEPHETECHh JI0 HAIIOI JMCKYCIl MpO comiajibHi
BTpAaTH Bix iHGUIALI], TprHANIMHI OBUIBHOT iH(IIAMIT, TO BaXKKO YHUKHYTH
BpPa)XEHHS, [0 BOHU JIPYTOPSIHI MOPIBHSHO 3 BTpaTaMu Bin 0e3poOiTTS i
craraytouoro BupoOHHUNTBa”. Illo BM maymaere mpo 1eld KPUTHIHHUNA
BUCIIB?

Cumyayis 4.

[MpunycTrMo, 1m0 B JCHB BCTYIy IO BY3y BU Jald 3TOAY IO3UYUTH
OJTHOKYPCHHKOBI TIeBHY cyMmy rpomeil. Bu 000e yekaere, mo peanbHa
BiJICOTKOBa CTaBKa Oyae HyJIbOBOI. [I0BEpHEHHS MO3WKH Ma€ BigOyTHCS
MicHIsl 3aKiHYeHHS BYy3y MO (DiKCOBaHId HOMIHAJBHIA CTaBIi BIiJICOTKA.
Sxmio 3a nepiol YOTHPUPIYHOTO HABYAHHS THQIIALS BUSBUTHCS HHXKYOIO,
HiX BH 000€ 4eKalii, TO XTO BUTPa€ y Uil cuTyailii, a XTo nporpae?
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Cumyayia 5.

Jlesiki €KOHOMICTH BBaXKarOTh, IO YK€ HU3bKHAN piBeHb HQIAIIT €
CIPUATIIMBAM ISl €KOHOMIKH, TOJI SK 1HIII HE MOXYTh BUIPAaBIATH
iH}IAII0. SIKUMU € apryMeHTH OfHi€l Ta iHII0i CTOPOHH?

Hpuxaaau po3B’a3Ky 3aaa4

3aoaua 1.
B exoHoMmilll BUPOOISAETHCS 1 CIIOKUBAETHCA TIILKU YOTUPHW BUIM Ojar:
OJISIT, XKUTJO, 17Ka, pO3Bary.

ToBapHhi 2007 p. 2008 p.

TO3MLiT Q, on. P, rpn. Q, on. Lina, rpH.
Opsar 10 20 12 21
Ixa 30 8 35 10
Kutno 9 12 11 14
PozBaru 8 7 15 11

Pozpaxyiite iHmekc cnoxuBuMx wiH 1 gedustop s 2008 p.,
BUKOpUcTOBYIOUH JaHi 2007 p. sik 6a30Bi.

Pose’sz0K
ICIT = 21~10+10-3O+14~9+11~8=1’199'
20-10+8-30+12-9+7-8
21-12+10-35+14-11+11-15
Hedusarop = =

=122,
20-12+8-35+12-11+7-15

3aoaua 2.

Y 2008 p. BBII y minax 2006 p. ckmaB 200 mupa. rpH., a B 2006 p. y
[iHaxX IOTO X POKy — 250 mupx. rpH. Y 2007 p. Temn 3poctanas BBII
y MOTOYHHUX I[iHaX 1O BiJHOUIEHHIO JIO TIONEPEAHBOTO POKY ITOPiBHIOBAB
1,05, a 8 2000 p. — 1,2. Piunmii piBens inusmii 8 2006 p. ckiaaB 110 %.

Busnauutu piBess iHGusmii y 2007 p.

Pos6’s30K

YV 2008 p. BBII y noTOYHHX IIiHAaX JOPIBHIOBAB:

250 - 1,05 - 1,2 =315 mipa. TpH.

Toni 3a mepiog 2006 — 2008 pp. uinu 3pocnu: 315 /200 = 1,575.

Hiawm y 2007 p. mopiersiHo 3 2006 p. Bupocim y 1,575/ 1,1 = 1,43 pa3m.
OTxe, piBens iHGALii y 2007 p. cknas 143 %.
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3aoaua 3.
Iadmsmis cranoBute 5 % Ha wMicsue. Pospaxyiite, Ky dYacTHHY
(I

3apIUIaTH B CEPEAHBbOMY “3’inae” iHOIALIS 32 YMOB 3aTPUMKH 3apo0iTHOT
IUTATH Ha JIECATH JHIB.

Poss’azok
Indmsmis 3a mecsats AHIB 3arpumku “3’imae”™: (10-5)/30=1,7%
3apoO0iTHOT TIIIATH.

3aoaua 4.
VY rtabmuui HaBeneHi AaHi mpo BenuuuHy BBII kpaiHu B moTo4HHX
[iHAX Ta PO PiBEHb THQIIAIIIT:

[Toka3Hukn 2006 p. 2007 p. 2008 p.
BBII y noTo4HuX 1iHax, MJIp/. TPH. 1000 1010 1200
PiBens iHQuswii, % 10 monepeHboro poKy 107 105 110

BBII y iinax 2006 p., Mipa. TpH.

BBII y niinax 2007 p., Mipa. TpH.

BBII y niinax 2008 p., Mipa. rpH.

3anoBHITH TaOIMIIO Ta BU3HAUTE, SIKOIO Oy e iH(s1isa 3a Bech nepiox i
Ha CKiTbKM  BifgcOTKiB 3MmiHMBCcss BBII y  HaBemeHux  miHax
32 2006 — 2008 pp.?

Pose’sz0K
JIuBITbCS TAOIUIIIO:

ITokazHuku 2006 p. 2007 p. 2008 p.
BBIL 'y  notousmx 1000 1010 1200
LiHaX, MJIPJ. IPH.
Pigenp induanii, %
hi( MOIEePEIHBOrO 107 105 110
poKy
BBII y winax 2006 p., 1000 1010/1,05= | 1200/ (1,051,1)=
MJIpJ. TPH. 961,9 1038,96
BBILy minax 2007p- |1 09.1,05 = 1050 1010 1200/ 1,1 =1090,9
MIpJ. TPH.
BBITy uisax 2008 p.,| 1000(LOS-LH)= [ 01001y 1200
MIIPJI. TPH. 1155

[Hduamis 3a Bech nepiox cknanatume 1,1 - 1,05 =1,155.
BBII y nopiBusutbHEX miHax 3a 2006 — 2008 pp. 36iapmmTecs Ha 3,9 %.
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BBIT,*"™ 103896

BBI—IPZOO() - 1000

=1,039 a6o 1,039 - 100 % = 103,9 %.

3aoaua 5.
VY Tabnuui HaBeJeHi eKOHOMIYHI TapaMeTpH KpaiHu:

Poxu I'porioBa maca, U_[BI/IuﬂKiCTI) o.6iry. Tnexe nin, %
MJIH. TpH. rpotueii, 00epTiB / pik

2006 1000 6,0 100

2007 1200 6,2 110

2008 1500 6,5 130

Busnaute peanbHuMii Ta HoMiHanbHuMH BBII, Temmum npupocty
HoMiHaibHOTO BBII y KOKHOMY poOTIIi.

Pose azok

CKOpHCTaEMOCS MPABUIIOM KIJIbKICHOTO 00Iry:

M-V=P-Y;Y=(M"V)/P.

Y 2006 p. HomiHanbHUI 1 peansauit BBII nopisHiorots 6 000 MiTH. IpH.
(1000 - 6).

Y 2007 p. nominameauit BBII kpainu cranoButs 7440 muH. IpH., a
peansauit BBIT — 6 763 MiH. rpH.

Temn npupocty HoMmiHaneHOro BBII kpainu y 2007 p. mopiBHSIHO 3
2006 p. cranoButh 124 % [(7440/600) - 100 %]. Temn 3pocTaHHA
peansHoro BBIT y 2007 p. nopisatoe 113 %.

Y 2008 p. HominanpHuii BBII kpainu craHoButh 9750 MITH. IpH., a
peanbaU — 7 500 MITH. TpH.

Temn 3poctanna HoMmiHanbHOro BBIIT y 2008 p. mopiBHsHO 3 2007 p.
ctaHoBuTh 131 %, a Temn 3pocranns peansHoro BBIT - 110,9 %.

3aoaua 6.

Bu Bxnanu 2000 rpH. y koMepuiiHMHA GaHK Hpu cTaBIi BifcoTka 5 %
Ha OJIMH PiK. [Haekc miH 3a e pik craHoBuB 104 %.

Sk 1 Ha CKUIBKM 3MIHWJIACh peaJbHa BapTIiCTh BAIIUX 3a0IIaJKCHb
yepes pik?

Poss’azok
3a (hopMyIIOr0 CKIIAJIHUX BiJICOTKIB HOMiIHAJIbHA BAPTICTh CTAHOBUTHME:
A =2000"(1+0,05)=2100 rpH.
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Ockinbky iHAEKC LiH gopiBHIOE 1,04, TO peanbHa BapTiCTh JOPIBHIOE
BiTHOIIICHHIO HOMIHAJIBHOIT BAPTOCTI J0 1HAEKCY IIiH.

O6uucioeMo peanbHy BapTicTh: 2100/ 1,04 =2019 rpH.

TaxuM 9uHOM, peanbHa BapTiCTh 30imbImmIacs Ha 19 TpH.

3aoaua 7.

VY Tabnuii HaBeneHi iHaeKkcH il 3a 2005 — 2008 pp.:

Poxu | Tnneke i, % | | PiBe}H> IIpomixok vacy (pOKiB?, HeoﬁxinHHﬁ

iHb AT, % JUIS1 IOJBOEHHSI PIBHSI LIIH

2005 100

2006 112

2007 126

2008 135

3anoBHITH TAOIMLIIO.

Pos3é’sa30k

JIUBITBCSI TAOJUITO:

Pokn | Inueke win, % | . PiBCI:If) ITpomixkok yacy (poxiB?, HeOQXiHHHﬁ

iHb AT, % JUTSL IOJIBOEHHSI P1BHSI LIIH

2005 100 — -

2006 112 12 5,8

2007 126 26 2,7

2008 135 35 2,0

3aoaua 8.

VY Tabnuii HaBeaeHi piBHI iHIsMIT 32 2005 — 2008 pp.:

PiBenn Temn
. Temn npupocry 3pocTaHHs
Poxu | iHQuAIIT, . o TPUPOCTY N
% HOMIHAJILHOTO TOX0.Y, % incpssnii, % noxony,%

2005 100 -
2006 115 18
2007 122 20
2008 126 22

3anoBHITH TAOIULO.

Poszé’s30k
JluBiThCS TAOJIHUIITIO:
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Pisenp Temn mpupoct Temn 3pocTaHHs A0XO/T
Pokuk | iH AT, Pupocty P g

. MIPUPOCTY N
HOMIHAJBHOIO 10X01y, % | . %
% Y5 iHQALiT, %

2005 100 - - -
2006 115 18 15 3
2007 122 20 22 -2
2008 126 22 26 -4
3apaui
3aoaua 1.

Howminaneauii moxin Ilerpa IBaHoBuwua 30imbmiuBcs Ha 6 %, piBEHb
iH — 12 %. SIK i Ha CKUIBKH 3MiHUBCS PEeabHUMN JT0Xi?

3aoaua 2.
Inpexc win y 2007 p. ctanoBuB 99,5 %, y 2008 p. — 102,7 %. O6uucnitsh
temn iH(IAIT y 2008 p. BimHOCHO 2007 p.

3aoaua 3.
SAxmo y 2007 p. inaexc uiH ctanosus 110 %, a 'y 2008 p. — 121 %, o
SIKUM € TeMIT 1HIISIT?

3aoaua 4.

Pospaxysatu Temn iHpmaAmii y 2008 p. 32 Takux yMOB: iHIEKC LiH Y
2007 p. cranoBuB 110 %, iHgekc 1wiH y 2008 p. 3HAXOAUTUMETHCS Ha
piHi 120 %.

3aoaua 5.

Pozpaxyiite Temn indmamii ans 2008 p. 3a takux ymoB: y 2007 p.
HoMiHampHui  BBII  cramoBuB 205 mupna. rpH., peambHmii  BBII
nopiHioBaB 188 mupa. rpH. Y 2008 p.  OUiKyeEThCA  OJEpIKATH
HomiHanbHu BBIT 216 Mip. rpH. 3a iHaekcy wiH 127 %.

3aoaua 6.

PospaxyBatu Temn iHQumii y 2008 p. 3a Takux yMOB: HOMiHAJTbHHN
BBII y 2007 p. cranoBus 1200 miapa. rpH., y 2008 p. IporHO3y€ETHCS HOTO
30inpmennst A0 1400 mupa. rpH. Peansuuit BBII y 2007 p. mopiBHIOBaB
1100 mupa. tpH., a'y 2008 p. — 1200 mapa. rpH.
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3aoaua 7.

PeanpHuii 0OCST BHpPOOHHITBA JIOpPiBHIOE 75 MipA. rpH. PiBeHb IiH
cranoBuTh 110 %. KinmbkicTs rpomeii, o 3HaXOMUThCS B 0OIry CKiIanae
20 mupa. TpH.

Po3paxyBaTu mBUAKICTH 0OEPTAHHS TPOLICH B EKOHOMILIL.

3aoaua 8.

HarmionanpHa ekoHOMiKa mepeOyBae y CTaHI TpHUBaJIOl PIBHOBard i
KpHBa JOBIOCTPOKOBOI CYKYITHOI MPOIO3UINi € BEPTHUKAIBHOIO HA PiBHI
Y =2500 mupa. rpa. KpuBa KOpPOTKOCTPOKOBOT CYKYMHO1 MPOMO3UIIT €
TOPU3OHTAJILHOK®  Ha  piBHI  P=1. Kpury  AD OIHCYE
piBHsHHSA Y = 5,5-M / P.

Buaciimok nii  30BHIIIHIX YHHHUKIB BiZOYJOCS HECHPHUATINBE
30ypeHHs CyKyIHO1 MPOIO3ULil 1 piBeHb LiH migBUIIKBCA 10 2,0.

Sxmo HarionansHMIT GaHK HE BTPYYa€eThCS B €KOHOMIKY 1 KpuBa AD
HE TIepEeMIIy€EThCs, TO SKUM Oylne HOBE pPIBHOBaXKHE 3HAYCHHA Y Y
KOPOTKOCTPOKOBOMY ITepioii?

3aoaua 9.

IIpuponnuii o6csar BupobuuiTa ctanoButh 8 000 oquHUIB, KpUBY AD
ormucye piBHIHHES Y =8200—20P. UYepe3 mneBHUH NPOMIXKOK Yacy
npuponHuii obcsar BHpoOHUNTBA 30imbmmBCS Ha 35 %, a pIBHAHHA
CYKyMHOro nonuty HaOyso Burnangy: Y = 11080 —20 P.

BusHauTe Ha CKiBKY 3MIHUBCA PiBEHB I[iH B €KOHOMILII.

3aoaua 10.
Bu Brramm 10000 rpH. v 6aHK mipu piuHiit ctaBmi 18 %. Sky cymy Bu
OJIEPIKHTE Yepe3 J1Ba POKH?

3aoaua 11.

Bu Brmamm 8 000 rpH. y KoMepuiitauii 6ank mpu ctaBmi 17 % Ha oquH
pik. Inaexc win 3a ueit pik cranosus 120 %.

Sk 1 Ha CKUIBKM 3MIHWJIACh pealbHa BapTIiCTh BallMX 3a0LIaJKEHb
yepes pik?

3aoaua 12.

Peanbuuii o6car BupoOHuLTBA nopiBHIOE 240 Mupa. rpH. PiBeHb wiH
nopiBHoe 122 %. Kinekicte rpomeit B exoHowmiumi 50 mipa. rpH.,
HIBUIKICTH 00CPTaHHs IPOIICH B €KOHOMIII CTAHOBUTH 5,5 00€epTiB/piK.

Po3paxyBaty piBeHb IiH B €KOHOMIIII.
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3aoaua 13.

KinmpkicTs Tpomeil B ekoHoMilli nopiBHIOE 70 mipa. rpH. IBUAKICTH
o0epTaHHs rpollei B eKOHOMIIlI CTAHOBUTH 3 00EpTiB/piK.

PospaxyBatu HOMiHaJIBHUI 00CST BUPOOHUIITBA.

3aoaua 14.

VY pe3ynbpTaTi eKOHOMIYHMX HIOKIB I[iHK 3pociu Ha 20 %, Mpomo3umis
rpomeii —Ha 5 %.

SIk 1 Ha cKinbKHM 3MiHHBCAS HoMmiHansHuii BBII, gxmo mBuakicTs
o0epTaHHs rpoIIeH 3aTHIIIIACS HE3MIHHOKO?

3aoaua 15.

[punyctumo, mo kpuBa dimirca T eKOHOMIKH 3a/laHa HACTYITHUM
chiBBigHOMmEHHIM: T =7, — 0,6 (u — u*), a mpupoaHa HOopMma 0e3poOiTTs
ckiangae 6 %.

Busnaure:

1. Ha CKUTPKM BiICOTKOBHX NIYHKTIB 3MEHIIUTHCS peanpHuii BHII 3
METOI 3HIXCHHS 1HQILIi Ha 6 BiICOTKOBUX IMYHKTIB, SKIIO KOe(illieHT
Oykena f10piBHIOE 2,57

2. Po3paxyiiTe koedilieHT BTpaT Bij 60pOTHOU 3 iHQIISIIIENO.

Temu pedeparis

1. [aaALis: CYyTHICTD Ta BHJIH.

2. Hacmigxu iHQuIsIii.

3. MeTtoau BUMiprOBaHHS 1HOISLII.

4. ConiaJIbHO-eKOHOMIYHI HACHIIKU THQIIALI.

5. 3B’s130Kk iHGUIALIT 3 6e3pobiTTam. Kpusa Dimirnca.

MeToauuHi mopaaM IMIONO PO3B’SA3aHHS 3aBlaHb Ta MiATOTOBKU
pedepaTiB MICTATBCS Y JTepaTypHUX JpKepenax: 5; 6; 10; 21; 22; 26; 27,
32; 40, siKi peKOMEHIYIOThCS TSl CAMOCTIHHOTO BUBYCHHSI.



262 MakpoekoHoMmika. MpakTukym

PO3/ILJI 8. CIIO)KUBAHHS, IHBECTHUIIIT TA BBII

HaByuaabHi i

1. [TosicHUTH B3a€MO3ANECKHICT, MIK JTOXOIOM, CIOKHBAHHSAM 1
320IAKCHHSM.

2.3’acyBaTH 4YWAM BIJPI3HSAIOTHCS aBTOHOMHI CITOXKMBYI BHIATKH
BiJl IHyIIIHOBaHHX.

3. Po3kputu  MOHATTS  “¢YHKINS  CHOXMBaHHA  Ta  “yHKUis
3a0IIaJPKCHHS” 1 3’ICyBaTH, IK BOHU TI0OB’s3aH1 OJTHA 3 OJTHOIO.

4. 3’sicyBaTH €KOHOMIYHUI 3MICT TaKHMX MOHATH K CEPEIHS 1 TPaHUYHA
CXWJIBHICT JI0 CIIO)KMBAaHHS Ta CEPEJHs 1 IpaHUYHA CXHIIBHICTH IO
3a01IAKCHHS.

5. BUBHAYHUTH YMHHHUKH, SKI BUKJIMKAIOTh PYX KPUBUX CIOXKHUBAHHS i
3a011aPKCHHS.

6. BusHauuTH CTPYKTYpYy IHBECTHLIHHMX BHIATKIB 1 YMHHHKH, SIKi
BHU3HAYAIOTh JJMHAMIKY aBTOHOMHUX Ta 1HYIIHOBAaHUX 1HBECTHIIIH.

7. BU3HaYNTH YUHHHKH, SIKI BUKJIUKAIOTh 3pYIICHHS KPUBOI ITOMKUTY Ha
iHBeCTHINi ¥ 3pO3yMITH NMPHYUHH HECTAOUTLHOCTI 1HBECTHUIIMHUX
BUJIATKIB.

OcHoBHI TeopeTHYHi mixxoau

3riHO 3 TOTJSAAMH MPUXWILHUKIB KEWHCIAHCHKOI TEOpii KOJIMBAHHS
CYKYITHOTO TIOMUTY BHM3HA4Ya€e OOCAT BHITYCKy. Y CBOI Yepry, oOcsr
CIOXHMBYMX BHUTpAT O€3MOocepe/IHhO BIUIMBAE HA CYKYIHHH ITOTIHT,
OCKUJIBKH € OJHUM 13 10r0 KOMIIOHEHTIB.

TakuMm 4YMHOM, aHaNli3 3MIiH Yy CIOXXHBYMX BHUTpaTax Ta 3 sICYBaHHS
YUHHMKIB, IO BIUIMBAIOTHL Ha OOCATH CIIOKHWBAaHHS, IO03BOJSIIOTH
JICTabHIIIE PO3TISTHYTH KOJTUBAHHS CYKYITHOTO TIOITUTY.

CrnoXMBaHHS € Ti€I0 YaCTUHOK JI0OXOJY JOMOTOCIOJApCTB, SIKy BOHH
BHUTPAYarOTh HA MPUA0AHHS CIIOKUBYHX TOBAPIB Ta IMOCIYT.

Yunnuxkamu, wo usHau4aioms OUHAMIKY CHOJICUBAHHS, €. JOXIJ
JIOMOTOCTIOIapPCTB; HAaKOMHUYeHe 0araTCTBO y CEKTOPi JOMOTOCIIOAapCTB;
PiBEHb IiH, OYIKYBaHHS 1HJIMBIJIIB BiJHOCHO JIOXOJIB, I[iH, EKOHOMIYHOI 1
MOJIITHYHOT ~ CTaOIIBHOCTI  TOMIO; 3a00pPrOBaHICTh JOMOTOCIIOAPCTB;
PiBEHB ONOJATKYBAHHS; TPAIUIII.
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VY Teopii cHOXKMBaHHSA BUEHI NPUAUISIOTh HEOJHO3HAYHY yBary pi3HUM
yiHHUKaM. Tak, Bijjomuii ekoHoMicT . dDimep 3anpornoHyBaB po3risgaTH
MIDXKYacOBHIA BHUOIp CIOXKHBAUiB, a TAKOXK Ti OOMEXKCHHs, 3 SKUMH MarOTh
CHpaBy CHOXHUBaui Npu (HOpMyBaHHI MOIEJi CBOTO CIIOKUBAHHS. 3TiIHO 3
Teopiero dimrepa CrOXUBAHHS 3aJIS)KUTh HE TITLKH BiJI TIOTOYHO JIOXOIY, a
W BU3HAYAETHCS THUM, $KI JOXOIM CIIOKMBA4i OYIKYIOTh OTPUMATH
MIPOTATOM YCHOTO JKHUTTA, aJPKe CKOHOMIUHI Cy0’€KTH MOXYTh MO3MYATH
KOIITH a00 3a01aKyBaTi. KoxXHUI KOHKPETHUI BHOIp CIIOXXHUBAYiB Oye
BU3HAYATHCS B3aEMOIIEI0 S(EKTIB MOXOAY Ta 3aMillICHHS, MOB’S3aHUX 3
pIBHEM BIJICOTKOBOI CTaBkW. Tak, 30UIBIIEHHS BiJICOTKOBHX CTaBOK
MPHU3BOJUTh O 3MEHIICHHS TOTOYHOI'O CIOXHBAHHSA, 3POCTaHHA
3a0I1a/PKEHb Ta 301JbIICHHS CIIOKHBAaHHS y MalOyTHbOMY. Y BHIAIKY,
KOJM CYy0’€KTM HE MOXYTh MO3MYUTH KOLITH, BOHHM MAlOTh CIpPaBy 3
OOMEXEHHSM Yy To3uKax abo oOMexeHHAM MiKBIAHOCTI. Toni moTo4He
CTIOKMBAHHA HE TMEePEBUIYBATUME TIOTOYHHNA JOX1I.

VY mmpoko Bimomiid Teopii criokuBaHHS ©. MOIIbsIHI, 10 CIUPAETHCS
Ha Teopito [. dimepa, BU3HAYAIOTHCSA TakKi OCHOBHI KOMITOHEHTH, IO
BIUIMBAIOTh Ha pIiBEHb CHOKMBAaHHSA: pPO3Mip OararcTBa Ta KOJHBAHHS
3a0M1a/DKEHb Y Pi3HI MEPioau KHUTTSA JIIOJUHU. Y TiMOTe31 MOCTIHHOTO
noxony M. @pingMeHa MOTOYHHUN JOX1 PO3MIIAIAETHCS SK CKIaloBa JIBOX
KOMIIOHEHTIB: TIOCTIHHOTO Ta TEPMIHOBOTO JoXoniB. CrHOXHBaHHS
3aJIS)KUTh B OCHOBHOMY BiJl IOCTIHHOTO JOXOY.

Cepen YMHHUKIB, BiJ SKHX 3aJIe)KHTh BEIUYMHA CIIOXKHBAHHS,
OCHOBHHUM € HasAgHull 00Xi0. Y MeXaxX HPUBATHOI €KOHOMIKU 3aKpUTOTO
THITY BiH CKJIAJIAE€THCS 13 0COOMCTOr0 HAIBHOTO JI0X01Y (HAsBHOTO JIOXOILY
JOMOTOCIIOIAPCTB) 1 HAsBHOTO IOXONy INAIPHEMCTB. 3JHAYHA dYacTKa
HAsIBHOTO ITOXOAY IPHBATHOI €KOHOMIKH HAJICKHUTH TOMOTOCHOJAPCTBAM.
OckinbKy B MPUBATHIA €KOHOMIII HEMae JEpXKaBH, TO BIJACYTHI MOJATKHU 1
TpaHcdepTu. 3a IHMX YMOB BeChb JOXi PO3NOAUIAETHCS JIMIE MK
JIOMOTOCIIOIAPCTBAMH 1 T ITPUEMCTBAMH.

OcolucTuii HasABHUIA 10Xi1 — [I€ Ta YaCTWHA CYKYITHOTO JIOXOIY, SIKa
3aJUINAETbCA MICHS BiIpaxyBaHb HAa BiAHOBJIEHHS OCHOBHOIO KamiTany
(amopTu3zallisl) Ta YTBOPEHHA HEPO3MOMAIICHOrO NPUOYTKY: OCOOMCTHH
HasBHUH noxix = BBII — amopTu3aitisi — Hepo3mnoiieHuit nproyToK.

HasiBuuii goxin mignpmeMcTB — 1€ Ta YacTKa BajoOBOTO
KOPIIOPaTUBHOTO MPUOYTKY, SIKa 3aIHIIAETHCS MMICHS CIUIATH AUBIICH/IB:

AIT=KII, - 1 =A + HII,

ne JAI1 — nasBuuii goxin nianpuemcts; KII, — BanoBuii koprnopatuBHUN
npudyTtox; J| — auBimenam; A — amoprtusauis; HII — HeposmomineHwit
puOyTOK.
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SKmo a0 0coOMCTOro HasBHOIO JOXOAY MAOAATH HAasBHUHA JOXiA
MIIPUEMCTB, TO HasIBHUIA JOX1]I MPUBATHOI EKOHOMIKH Oyj1e JOPiBHIOBATH
CyKymHOMY noxony, Tooto BBII. OmHa #ioro yactuHa CipsMOBY€EThHCS Ha
CTIIOXHMBaHHSA, 1HIIA — Ha 3aomapKeHHs. Lle nae mincTaBu 3amucaTd Taky
bopmyiry:

DI=Y=C+S5S,

ne DI — HasBHHMH 1oXin mOpuBaTHOI EKOHOMIKH, S — IpHUBaTHI
3aomapkeHHs; C — COXUBaHHS.

YV KkeWHCiaHCBKi#l Teopii, SK OCHOBHHMU YMHHHUK, IO BIUIMBA€E Ha 0OCST
CITO)KMBAHHS,  BHAUIIETBCS  HOTOYHHUHA  IICHAMOJATKOBMHM  JTOXIiZ
(Y°=Y-T+TR). I3 36inbuieHHsM [0XOAy 3pOCTAE 1 CIOKHBAHHS
€KOHOMIYHUX Cy0’ekTiB. TakuM YMHOM, CHOXHMBAHHA 3HAXOJIUTHCS B
MPSIMIF 3aJIeKHOCTI BiJ oOcsary moxony. IIpocTima GyHKIS CHOXHBAHHS
Ma€ HaCTYITHHH BUTIIAL;

C=C,+MPC(Y-T+TR),

ne C — cnoxuBanHsA; C, — aBTOHOMHE CIIOKMBaHHS, 0OCST SKOTO HE
3aJIC)KUTh BIJl JOXOAY, IO OTPUMYIOTh cy0’ektn; MPC — rTpanmyHa
CXWJIBHICTh JI0 CHOXHBAaHHSA;, Y — BeJdWuWHa J0xoay; T — momaTKoBi
BigpaxyBanHs; TR — tpancdeptu.

[IpioputeTHIM HAampPsSMOM BHKOPHUCTAHHS HAsSBHOTO JOXOOY €
CIOXKMBaHHA. YacTWHA JOXOXy, IINO HE CIIOKHUBAETHCS, CKIANAE
3aomamkeHusa: S = DI - C.

Y Teopii 3aomaKeHb ICHYIOTh Pi3HI IX BHM3HaueHHs. Tak, y
KeHHCIaHCBKIM Teopii 3aoma[ykeHHS — I Ta YacTHHA JOXOmy, IO
3aJMINAETHCS THCIST CHOXKUBAHHA. Y TaKOMYy BHWITQJKY 3a0IIaKCHHS
BHUCTYMAIOTh MAaCUBHUM KOMIIOHEHTOM JIOXOXly. B iHIIOMY BH3HaueHHI
([Ix. CtoMaH) 3a0IIaKEHHS € Ti€I0 YaCTHHOK TOXOAY, SIKY €KOHOMIYHI
Cy0’€KTH 3aJIMIIAIOTh JIJIsl BUTPAYaHHS Ha TICBHI I[UTI Y MalOyTHHOMY 1 He
CHIOXKHBAKOTh y MOTOYHOMY Mepiofi. Y mbOMY BUNAIKY 3a0MIaPKCHHS —
AKTUBHUM KOMITOHEHT J0XO/Y, a iX MOTUBH € PIBHONPABHUMHU 3 MOTHBAMHU
CIIO’)KMBAHHS 32 CBOIM BIUIMBOM Ha PO3IOJUT JOXONY: 3a0IIaJKCHHS Ta
CHIOXKHMBaHHA. Y BU3HAYCHHI 3a0IMa/PKEHb SK YAaCTHHU JOXOMIB CYO’ €KTIiB
€KOHOMIKH, II0 HEe BUKOPUCTaHA Ha CIIOKMBaHHS, CIUIATy TMOJATKIB i
HEMOJATKOBUX IUIATEXIB Ta MpHU3HaueHa AJs 3abe3nedeHHs MnoTped y
MaitoytTHboMy (M. AJiekceeHKko), 3po0ieHa cnpoba 00’ enHaTH MONepeani
MiIXOIH.

[pocrima ¢yHKIs 3a01aKEHb Ma€ TaKUil BUTTISL

=—-C,+MPS (Y -T+TR),
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ne S — zaomamkenns; C, — aBTOHOMHe crioxkuBanHs; MPS — rpannyna
CXHJIBHICTh 10 3a0IIa/DKeHHS; Y — BENMYMHA JNOXOay; T — MOAaTKOBI
BimpaxyBaHHs; TR — TpancdepTu.

OT)KG, BCJIMYMHA CIIOKHMBaHHS i 3a0LIAIKCHHA 3aJIC)KUTH Bi}l BCINYNHU
HasBHOTO JIOXOAYy Ta MpONOpIii Horo po3mofiny. 3aJexHICTh
CIIO’KMBAHHS Ta 320IIaKCHHS BiJl HASBHOTO JOXOMY MOXHA BinoOpa3uTH
rpagiuno (puc. 8.11 8.2).

4
C

3ao1apKeHHs
C

@]
N

C, : C

Bopr {

45°
0 DI,

] I,

L, DI, DI

Puc 8.1. CrioxxuBaHHs

Ha puc. 8.1 moka3aHa 3aJIe)KHICTh CHOXXKHBAHHS BiJl HASIBHOTO JIOXOY.
Ha nipomy rpacdiky OicekTprca — I1e Taka JIiHis CIIO)KUBaHHS, SKa CBITYUTh,
IO BeCh JOXiZ BUTPAYAETHCS JIMIIE HA CIIOKUBAHHA. AJle Hacmpasi
CITO’KMBYI BHJATKU 3a3BHYaii MCHIINI, a IHKOJIM HaBITh OLIBII 32 HASBHUIMA
noxig. Ile BigoOpaxae minia C. Skmo C;<DI;, ToO BUHHKAOTH
3a0IIapKeHHs, a sko C; > DI, To e cBi4uTh Mpo Te, IO IeBHA YacTKa
CHIOXHMBYMX BHJATKIB 3IIMCHIOETHCS 3a pPaxyHOK Oopry (momepeHi
320118 DKEHHS 200 MO3UYKH ).

A
S

0 i/'DI2 DI, DI
S

1

Puc. 8.2. 3aowamkeHHs
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Puc. 8.2 Bigmzepkamoe puc. 8.1 y Tiii yacTuHi, B AKiii BiH IOKa3ye
3aJIeKHICTh 3a0IIa/DKEHb BijJl HASBHOTO JOXOAY. 3a0IIaPKEHHSIM Yy TOYII
S, BigmoBinae crnoxxuBaHHA B Touli C, Ha ymoBax, koo C,= DI, a S = 0.
3a0m@KeHHAM Yy Toulli S; BiAmoBimae croxuBanHs B Toulli C; Ha
yMmoBax, koiau C; > DIy, a S; <0, a 3a0m1a/ukeHHAM y To4Ill S3 BimoOBigae
cnoxuBaHHA B Toulli C; Ha ymoBax, ko C; < DI;, a S3> 0.

BuMiproBaHHS 3aJICXKHOCTI CITOKMBaHHS 1 320 KCHHS BiJl HASSBHOTO
JOXOJY 3JIMCHIOETBCS 3 JOMOMOTOI KOE(DIII€HTIB CXHIBHOCTI 10
cnoxuBanHa (C) 1 3aomamxenHa (S). VY craTudHOMY aHami3i
3aCTOCOBYIOThCS KOC(IIIEHTH CEePeHbOI CXMIIBHOCTI JIO CIIO)KHBAaHHS Ta

3a0MaJHKCHHS, sIKi BU3HAYAIOTH 32 (DOPMYJIaMH:
APC=£; APS=i.
DI DI

Y nauHaMiYHOMY aHadi3i 3aCTOCOBYIOTHCS KOE(Ii€HTH TpaHHUYHOT
CXWJIBHOCTI /0 CIOXXHBaHHS Ta 3a0MQJUKCHHs, sIKi BHU3HAYAIOTh 3a
dbopmynamu:

mpC = A€ Mps = 25
ADI ADI

Ciin 3BepHYTH yBary Ha Ba)XIMBY BIIACTHBICTH: CyMa KOe(]ili€HTIB
cepeaHboi a00 TPaHMYHOI CXMJIBHOCTI 3aBXKAM JTOPIBHIOE OJUHHMIII, TOOTO
MPC + MPS = 1. Ile 3ymMOBIIEHO THM, II0 3a JAHOTO HASBHOIO JIOXOAY
OyJb-Ka 3MiHa CIIO)KMBaHHS KOMIICHCYETHCS TPOTHUIICIKHOIO 3MIHOIO
3a0MaJ)KEeHb, 1 HABMAKH.

Kpim HasiBHOTO 10OXOJy, HA CHOXHBAHHSI 1 3a0INAKCHHS BIUIMBAIOThH
iHIN 4yuHHUKA. Jlo HHUX MOXKHA BIJHECTH Taki: 0araTcTBO, IIiHH,
OYIKYBaHHS, CIIO)KHBYA 3a00pTOBaHICTh, BiZICOTKOBA cTaBKa. CIIOKUBAHHS,
SIKE HE 3aJIeKUTh BiJA JOXOMY, a 3MIHIOETBCS IIiJl BIUIMBOM IHIIHX
YMHHUKIB, Ha3uWBaloTh aBTOHOMHUM (C,). Ilig BIJIMBOM YHHHHUKIB
ABTOHOMHOTO  CIIOKMBAaHHS  KpPHWBAa  CHOXKUBAaHHA  3MIIIYETBCS Y
BinoBiHU# Oik. Lle nae migcraBu 3anucaTé QYHKINIO CIIOKHBAHHS:

C=C,+MPC - DL
3BiicKM MOXHA BU3HAYUTH 3MiHY CIIOKUBAHHS 32 (HOPMYJIIOH0:
AC = AC, + MPC - ADI.

Y MakpoeKOHOMIIll 1HBECTHIl pPO3IIANAIOTh SK BUTpath GipM Ta
MPUBATHUX 0Ci0 3 METOIO 301IBIICHHS HArPOMAKCHHS KaIliTary.

IuBectunii — oAWH i3 HAWUMIHIUBINIMX KOMIIOHEHTIB CYKYITHOTO
nonuty. Bonu gyxe uyrnuBi g0 Oynb-SKMX 3MiH B EKOHOMINl Ta
OUiKyBaHb CKOHOMIYHHX CyO’€KTiB. SIK TIpaBHJIO, OOCATH IHBECTHIIIH
CKOPOUYYIOThCS TIepe] KPH3010, CHTHAII3YIOYHM PO MaiOyTHIH crmaj B
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eKoHoOMiIIi. Y TOH ke uac, 6e3 HapoIlyBaHHS IHBECTULil HEMOXIIHUBE
€KOHOMIYHE 3POCTaHHS KpaiHW, 4Yepe3 Te, N0 BOHU CKJIAJAl0Th HOTro
(hiHaHCOBY OCHOBY. BUIINSAIOTH Taki OCHOBHI THITH 1HBECTHIIIi: BUPOOHMY1
iHBecTHii (mpuaGaHHS MamuH, 0OJaJHAHHS); IHBECTHII y TOBapHO-
MaTepianbHi 3amacu (KymiBiIsS CHPOBHMHHM, MaTepianiB); iHBeCTHLIi Yy
JKUTIIOBE OYIIBHUIITBO.

OO6csrn iHBeCTHIII 3amexaTh BiJ HACTYNHHMX YMHHHKIB: OUiKyBaHa
HOpMa MpUOYTKY; peajbHAa CTaBKa BINCOTKA; pIBEHb OMOJATKYBAHHS;
3MiHU B TEXHOJIOTiSX BHPOOHHUIITBA; THHAMIKA CYKYITHOTO JJOXOJY; 3aItacH
OCHOBHOT'O KaIliTaJTy; CTaH (JiHAHCOBOTO PUHKY; CKOHOMIUHI, TIOJITUYHI Ta
1HII OYiKyBaHHS.

IIpoctima ¢yHKIiS iHBECTHLIH BpaxoBYe 3BOPOTHY 3aJIEKHICTh
OCTaHHIX BiJl CTABKHM BIJICOTKA Ta NPSAMY 3aJICKHICTh BIT PIBHS JOXOMY:

I=I,-d-R+vy"Y,

ne I — oOcar inmBecTuii; I, — aBTOHOMHI IHBECTHIIII, 110 HE 3aJeKaTh
Bil TAaKMX IIapaMeTpiB SK CTaBKa BIJCOTKAa Ta pIBEHb [OXOAy 1
BH3HAYAIOTHCS  30BHINIHIMA  YWHHUKAMH  (TIPUPOIHO-KIIMATHUYHUMHU

YMOBaMH, 3amacaMi KOpUCHHX KomamuH 1 T.1.); d — xoedimieHT
YYTIWBOCTI 1HBECTHIIl O JMHAMIKH CTaBKM BIiJCOTKa; R — peanbHa
CTaBKa BIJICOTKA; Y — TpaHWYHA CXWIBHICTh JIO 1HBECTYBAaHHS;

Y — CyKyIHU# TOXi]I.

Ockinpky  iHBecTHI] (hiHAHCYIOTBCS 3 MHPUOYTKIB EKOHOMIYHHX
Cy0’eKkTiB, a OCTaHHi 30IIBLIYIOThCA 13 3POCTAHHSIM JOXOAYy, TO i
IHBECTHIIII 3pPOCTAFOTh 13 30UIBIICHHAM JIOXOIy. TakMM YHHOM, MiX
piBHEM JIOXOJy Ta IHBECTHUIIISIMU iICHY€ TIO3UTUBHUH 3B’ SI30K.

I'pannuHa CXWIBHICTH 1O IHBECTYBAaHHS — YacTKa MPUPOCTY BUTpAT Ha
IHBECTHIIIT B OYAb-IKOMY IIPUPOCTI TOXOY:

vy=AIl/AY.

VY cyuacHiif eKOHOMIiIi 3HAYHHH OOCAT IHBECTHIIH (hiHAHCYETHCS 3a
paxyHOK KpeIUTHUX PeCcypciB.

MoTHBalliiHUM ~YUHHUKOM  IHBECTHIIIHHOTO TIONMUTY € YHCTHH
npuOyTOK, SKWA I1HBECTOPH OYIKYIOTh OTPHMATH BiJ 1HBECTYBaHHS.
BuxigHoro 6a30r0 I HOro KiJIbKICHOI OIIHKK € JOXiJ BiJl iHBECTYBaHHS.
Uuctuii npubyTOK MEHIIMH 3a JOXiA BiJ 1HBECTyBaHHS Ha BEJIMYMHY
BUTpaT, IIOB’s3aHMX 13 CIDIATOI0  BIJCOTKIB 32  BHUKOPHCTAaHHS
IHBECTHIIIMHUX KOMITIB 1 MMOJAaTKy Ha MNpHOyTOK. 3a3HayeHe MOXKHA
BHUPA3UTH TaKow GpopmMyIoro:

NP=(I;-1-1)-(1-t),



268 MakpoekoHoMmika. MpakTukym

ne NP — ouikyBanuil unctuil npubyTok; I; — noxin, AKkuii O4iKyeThCs
OTPUMATH BiJ i1HBECTyBaHHS B I[iHaX MEPEAIHBECTUIIIHHOTO Mepioay;
I — pealbHa BIJICOTKOBA CTaBKa, sSKa OOYMCIIOETHCS SK DPI3HHUIS MiX
HOMIHAQJIBHOIO BiZICOTKOBOIO CTAaBKOIO (i) Ta o4iKyBaHOO iH(]IsIiEO () 32
¢dopmynoro: r=i—m; [-r — BiICOTKM 3a BUKOPHCTAaHHS iHBECTHIIIHUX
KOIITIB; t — cTaBKa moaarky Ha npuoyTtok; (I; — I - r) — BamoBuit mpubyToK
BiJl IHBECTYBaHHS.

TTonmr Ha iHBecTHIil Mae Micte Jume Tol, ko NP > 0. Uum Bummit
YUCTHH NpUOYTOK, TUM OUTBIINH iHBecTHLiHNN momwuT. Lle o3Hauae, 1m0
Ha I1HBECTHUIIMHUN IOMHUT BIIMBAIOTH TI YMHHUKH, BIJ SIKMX 3aJI€KHTHh
YUCTHH MPUOYTOK.

Cepell YMHHHUKIB 1HBECTHUI[IHHOTO TIONMUTY HAKOIIBII MIHJIMBAM €
BiJICOTKOBa CTaBKa. ToMy MOJieNb IHBECTUIIITHOTO MOMUTY OYyIyeThCs Ha
OCHOBI 3aJIC)KHOCTI IHBECTHIIIH BiJ] BI/ICOTKOBOT CTaBKH (peasbHOT).

BincorkoBa craBka — 1ie miHa (BapTictb) iHBectuiiit. [Ipu ii 3pocranHi
3MCHIIYEThCS TMPHOYTKOBICTh 1HBECTYBAHHS 3a KOXHOTO PIBHS HOTO
noxigHocti. lle ckopouye KiIbKiCTh OPUOYTKOBUX 1HBECTHLIMHUX
MPOEKTIB, II0 3MEHIIY€e MOMUT Ha iHBecTulii. UMM BHIIA BiJCOTKOBA
CTaBKa, THUM MEHIA KUIBKICTh 1HBECTHIIIHHMX TPOCKTIB  CTa€
MpuOyTKOBUMU Ta HIDKYMIA IHBECTHIIMHUEN MONHT, 1 HaBmaku. OTxe, MiX
MONMUTOM Ha IHBECTHINI 1 BIJCOTKOBOIO CTaBKOIO IiCHYe oOOepHEeHa
3aJeXKHICTh. 3a IUX YMOB KpUBA IHBECTULIMHOrO MNOMUTY HaOyBae
BUTJISAY BiJi’€MHO MOXHIIOT JIiHiT.

KpiM BiZCOTKOBOI CTaBKM Ha YHUCTUI NPHUOYTOK Ta IHBECTHUIIMHUIMA
MOMUT BIUIMBAKOTh 1HINI YWMHHHUKH. Cepel HUX MOXHA BHIIIUTH TakKi:
TEXHIYHHI MTPOTpec; PiBEHb 3a0€3MEeUEHOCTI Tally3i OCHOBHUM KaIliTalloM;
BUTpATH Ha MpuUAOaHHA (KpiM I[iHHU), eKCIUTyaTalilo Ta 0OCIyroByBaHHSA
YCTaTKyBaHHS; PiBEHb OIOAATKYBAaHHS MIPUOYTKY; A1TOBI OUiKyBaHHS.

IaBecTuii, ki nepeOyBarOTh MijJ BIUIMBOM IHIIWX YHHHHKIB (KpiM
BiJICOTKOBOI CTaBKH), € aBTOHOMHHMH IHBECTHLISIMU, & YUHHHKH, IO
BILUIMBAIOTh Ha HUX, — YAHHHUKAMH aBTOHOMHHX IHBECTHIH. Y Momemi
IHBECTHIIIHHOTO TOMHUTY YWHHUKK aBTOHOMHHX I1HBECTHIIHA 3MII[yIOTh
KpUBY IHBECTHIIIMHOTO MOMUTY Yy BIAMOBIAHWEA Oik. 3BiJICH BUILIHBAE
IHBECTHIIIHHA QYHKITIS:

I=1,-b-r,

ne [, — aBToHOMHI iHBecTHIl; b — KOeilli€HT TyTIMBOCTI iIHBECTHUIIIH
JI0 3MiHU peanbHOI BiICOTKOBOT CTaBKHU; T — pealibHa BiJICOTKOBA CTaBKa.

BiH mokasye Ha CKIJBKH T'POIIOBHX OJWHUIG 3MIHIOIOTHCS 1HBECTHIIIT
MpH 3MiHI BIJICOTKOBOT CTaBKM Ha OJWH MYyHKT. SIKIO, HampUKian,
r=12%,ar,_; =10 %, To BiICOTKOBa CTaBKa 3pOcja Ha JIBa MyHKTH.
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Crouparouuch Ha IHBECTUIIMHY (YHKIiI0, MOXXHA BU3HAYUTU 3MiHY

1HBeCTHIIIN 32 HOPMYJIOIO:
Al=1,-b - Ar.

B ymoBax mpuBaTHOI E€KOHOMIKM CHOXHBaHHS Ta IHBECTHIIII

BH3HAYAIOTh CyKYITHI BUTPATH, BiJl SIKUX 3aJIeKUTh 00csar BBIT:
Y=AE=C+L

OCKiJIbKM €KOHOMiKa MOCTIMHO TSDKi€ 10 PiBHOBaru MiXK IMOMUTOM 1
nponosuiiero (AD =AS), To y HaBenmeHiii (opMyli CyKyIHI BHUTpaTH
exBiBasieHTHI cykynmHomy momuty (C+1=AD), a BBII — cykymHii
mpono3umii (Y =AS). Ane mix BBIl i okpeMuMu KOMIOHEHTaMH
CYKYIHHUX BUTpAT iCHy€ Pi3HUIl 3B A30K.

CrioXXWBaHHS 3MIHIOETHCS 3aJICKHO Bl 3MIHH HAassBHOTO JOXOIY, SIKHM
y CIPOIICHIH EKOHOMIIll JIOPIBHIOE CYKYITHOMY jgoxoay, Tooto BBII:
AC=MPC - AY. IuBectnuii y ¢opmyni BBII 3a metomom BuTpar He
3alexaTh BiJ J0Xoxy. BuTpaTu, sKi He 3ajexaTh BiJ JJ0XO0ny,
Ha3uBawThes aBTOoHOMHUMHE (AE). YV mpuBaTHI €KOHOMIII 3aKpUTOTO
THITY, KpIM 1HBECTHIIIH, O HUX IIC BXOJUTh aBTOHOMHE crioxuBaHHA (C,).
Y mupoKOMy pO3yMiHHI [0 aBTOHOMHHUX BHTpaT BiJHOCSTH TaKOX
JiepXKaBHi 3aKyIiBJI Ta YUCTUI EKCIIOPT:

AE=C+1+G+NE.
3Bijcu 3mina BBII Bu3HadaeThes 3a hopMyIior:
AY = AAE + MPC - AY.
Po3B’s3aB1IM PiBHSAHHS BITHOCHO JOXOJY, OTPUMAEMO:

= L AAE.
1-MPC

Muoxnuk 1/ (1 — MPC) HaznBaeThCcsi MyJIBTUILIIKATOPOM BUTpaT. Bin
MoKa3ye, Ha sIKy BenuunHy 3MiHeTbes BBII (Hacnigok) npu 30iibiieHHI
ABTOHOMHHX BUTpAT Ha OIUHHIIIO:

1 AY
1-MPC AAE

MynbTHILTIKATOP, SK TPaBUIO, OUIBIIMKA 3a OJWHHMIO, OCKIJIBKH
MPC < 1. Tomy mnpupicT aBTOHOMHHUX BHUTpaT Ha | rpH. CIpUYUHIE
301IbIIEHHST TOXOy OiNTbIle, HiK Ha 1 TpH.

[IpupicT aBTOHOMHHX BUTpaT MyJIbTHILIiKaTuBHO 30inbmrye BBII. Lle
3YMOBIIEHO THM, IO TPUPICT aBTOHOMHHX BHUTpPAT JIMIIE 3all0YaTKOBYE
3MiHU B CyKYITHHX BHUTpaTax. AJie 3aBISKH IbOMY Y TOAAJIbIIOMY BUHHKAE
JIAHIFOT BTOPMHHHUX 3MiH. Tak, Ha TOYaTKOBOMY eTarli, 30iJIbIICHHS
ABTOHOMHHUX BHUTpaT Ha BeiawuuHy AAE cTBoproe moxin mnmie B 00cCs3i
AAE. Hagani Ti eKOHOMIYHI areHTH, sKi 30UIbIIMINA CBil JOXiJ, BUTPATATh
HOro Ha CIIOKUBAHHS 3TIMHO 3 TPAHUYHOIO CXMIIBHICTIO IO CIIOKHBAHH,
TOOTO TpHpicT I1X CHOXWUBYWMX BHTpaT craHoButuMe MPC - AAE.
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BupoOHMKY CHIOKUBYMX TOBAPiB Ta MOCIYT, sIKi 30UIBIIMIN CBiM OXiA Ha
BenmmunHy MPC-AAE, y cBolo uepry, 30iIbIIaTh CBOE CIIOKUBAHHS Ha
BEIIMYUHY MPC*AAE i T. 1.

HaBenenuii nmaHmior mepeTBOpEeHb BHUTPAT y IOXOAM, & JOXOMIIB Yy
BHUTPAaTH BiIOyBaeThcsl y (HhOpMi HECKIHYCHHO CHaJHOI TEOMETPHUYHOT
mporpecii, B SKiii Ha KOXHOMY HACTYIIHOMY eTali eKOHOMIYHOTO
Kpyroo0iry TpHpICT BUTpaT 1 JOXOAY 3MCHIIYEThCS  BiIHOCHO
TOTepPeHROro eTamy, ockinbkn MPC >MPC?>MPC’ i .1 Skmo y
MiZICYMKy CKJIABIIN MPUPICT AOXOAY HA BCiX eTarnax HeCKiHUEHHO CIaHOI
TeOMETPUYHOI porpecii, To AiCTaHEeMO IIEBHUH MPUPICT JOXOAY:

AY = AAE + MPC - AAE + MPC? - AAE + ... + MPC" - AAE.

[Micns  BIAMOBIMHMX MAaTeMAaTHYHUX IepeTBOpeHb mnpupict BBII
BU3HAUUTHCS 32 BIJOMOIO (hOPMYJIOH0:

_ 1
1-MPC

OTxe, NpUPICT TOXOAY 3yMOBJIECHO 301IbIICHHSAM aBTOHOMHMX BUTpAT.
BennunHa 1boro mpupoCTy CKIANA€ThCA 13 MPUPOCTY aBTOHOMHHUX BHUTpPAT
Ta 30LTBIICHHS CHOXKUBAHHSA, SKE 3YMOBJICHO 301TBIICHHSM aBTOHOMHHX
Butpat: AY = AAE + MPC - AY.

ITozHauuMO MyJIBTUILTIKATOP BHUTpAaT 4Yepe3 |l 1 3amuueMo Horo
bopmyiry:

_ 1
fe =1 mpc

HaBenena dopmyna cBiIuuTh, 110 MYJIBTUILTIKATOP BUTpAT nepedyBae
B NpsIMiif 3a/I€XKHOCTI Bijf TPAHUYHOI CXUJIBHOCTI A0 CIIOKUBaHHSA. SIKIO
MPC=0,5, To p.=2; sxkmo MPC=0,75, 10 u.=4 it1. 1. O1mxe, 9um
OlTbIIIa YacTKa TOMEPEAHBOTO MPHUPOCTY IOXOMYy Oyle cIpsiMOBaHAa Ha
MIPHUPICT CHOXHWBAHHSA, TUM OUTBIIUM Oyje HACTYIHHUW MPHUPICT AOXOAY i
nigcyMmkoBuil Horo mpupict. Ockineku 1 — MPC = MPS, Tto ne nae
MiJICTABU CTBEP/XKYBAaTH, IO TPaHUYHA CXWIBHICTh JO CIIOKHUBaHHS 1
MYJBTUIUIIKATOP BMJATKIB 3alIeKUTh BiJ pIiBHA BUIydeHb Yy (opmi
3aom@aKkeHs. UnM OurbIla 4acTKa HPUPOCTY OOXOAY BHIYYA€ThCS HA
3a0IIaDKEHHsI, THM MCHIIAa HOTrO YacTKa CIPSIMOBYETHCS Ha CHOKHBYI
BUTpaTH i mpupict moxony. lle o3Hayae, moO MyIBTUILUIIKATOP BHTPAT
nepeOyBae B OOCpHEHIH 3aJeKHOCTI BiJi TPAaHWUYHOI CXHIBHOCTI [0
320118/ )KEHB!

1
e = Mps

MynbTUILUTIKATOP, SIKMH BpaxoBye BWIyYEHHS Jume B  Qopmi
3a0MI3/KEHB — 1Ie MPOCTHIl MyabTUIIiKaTOp. CKIagHUHA MYJIBTHILTIKATOP
BPaxOBY€ BCi KaHAJM BIJTYUeHb (3a0IaKEHHS, TIONATKH, IMITOPT).
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IIpu BuU3HAYCHHI BIUIMBY aBTOHOMHMX BHAATKIiB Ha BBII cruig
BpaxoByBaTH iH(sAMir0. Ko 1iHK cTabibHI, To 3MiHa peansHOro BBIT
B IIepioJIi t BUBHAYAETHCS 32 (PopMyIIor0:

AY = AAE - p..

Jo mporo ciig TakoX MOAATH, IO AaBTOHOMHI BHIATKHA 3MiHIOIOTH
peansuuiit BBII Ha ymoBax piBHoBaru Mix BBII i cykynuuMmu BumaTkamu,
100TO AAE - 1. = AE = AY.

[H(AIiA He BIUIMBae Ha MYJIbTHILIIKATOP, OCKIJIBKH BiH 3aJICKUTh
JIUILE BiJi piBHSA BUIyYeHb i3 JOX0Ay. BigMiHHICTE Mosrae B iHmomy. B
yMoBax iHQIAIIT Horo epekT peali3yeTbcs B PEXKMMI HOMIHAIBHUX
BennunH. OCTaHHE CTOCY€THCS ABTOHOMHHUX BHIATKiB. BOHM 3MiHIOIOTHCS
B MOTOYHHUX IliHAX MEPioAy t, sIKi BIJHOCHO I[iH TMONEPEAHBOTO MEPiory
3pocTaloTh 3 iHmekcom P. OTxe, aBTOHOMHI BHIATKH 3MiHIOKOTHCA
HOMIHAQJIBPHO, IO 3 YypaxyBaHHSIM MYJBTHIUTIKATOPA BH3HAYa€ 3MiHY
nominansHoro BBII B mepiomi t: AY"=AAE"- p.=AE". Buxomsun 3
LBOr0 BU3HA4aeThess HoMiHanbHuit BBII y nepioai t: Y" = Y., + AAE™p..
[Ticns #oro nedmroBanHs i 3icraBnenns 3 BBII momepeansoro mepioay B
iHaX [[LOTO TIEPioy MOXKHA BU3HAYUTH MPHUPICT peanbHoro BBIT:

n n

— Ynfl +AﬁE '“‘e _Yn—l 360 AY — Ynfl(l_P); AAE 'Me .
IIpupict HOMmiHambHOTO BBII B yMOBaxX 3pocTaHHS I[iH BH3HAYA€THCS
HactymHum 9uHoM: AY" =Y, (P — 1) + AY - P. Ockinbku AY" =AAE - .,
0 AAE - p.=Y, (P-1)+AY-P, a AY -P=AAEp.—Y, (P-1).
3Bigcu npupict peasbHoro BBII BuzHaunThes 3a Gopmynoro:

_AAE" -p -Y,,(P-1) 60 Ay = Yot (1-P)+AAE" -u, .

P P

3a HaBeneHUMH (HOpMyJlaMH BHU3HA4Ya€ThCs BIUIMB Ha peanbHuil BBII
3arajpbHOI 3MiHM aBTOHOMHHX BHJAaTKiB. BoHa MOke BinOyBaTHCs 5K i
BIUTMBOM  Jii yCiX KOMIIOHCHTIB aBTOHOMHHX BHTpaT, TOOTO
AAE" = A(C," +I" + G" + NE"), Tak i BHACJIiIOK 3MiHH JIMIIE OZHOTO abo
KUTPKOX KOMIIOHEHTIB OJHOYAacHO, ajié 3a YyMOBH, WI0 pelira He
sMminroerees. Hampuximan, AAE"=AI"Y, a A(C,"+G"+NE")=0; abo
AAE"=A(C," +1",a A(G"+NE) =0iT. 1.

Jns Bu3HadeHHss BIumBY Ha peanbHuii BBII Oyap-skoro okpemoro
KOMITOHEHTa aBTOHOMHHX BHTPAT 32 YMOBH, II0 PEIITA TaKOX 3MIHIOETHCH,
CITiT BpaxOBYyBaTH HOTO YacTKy B 3araibHid 3MiHI aBTOHOMHHX BUTpaT. Ha
BEJIMUMHY M€l YaCTKM KOPUIYEThCS 3MiHa HOMiHaigbHoro BBII, ska
BiZIOYBAa€TBCS 32 PAXyHOK 3pPOCTaHHS I[iH y TONEpPeIHbOMY Mepiomi i
BHU3HAuYaeThes 3a ¢opmynor: Y, (P—1). 3Bigcu, Hampukian, BILUIMB

AY

AY
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iHBecTHIIH Ha peadbhnit BBII 3a ymoBH, 10 perirta KOMIIOHEHTIB
ABTOHOMHHX BHTPAT TaKOX 3MIHIOETHCS, MOYKHA BU3HAUUTH TaK:
Y, ,(I-P)-AI" / AAE" + AI" -u,

P .

TakuM dMHOM, y pe3yibTaTi IHBECTYBAHHS EKOHOMIKA OTPHMYe€
MpUpiCT 0O0CATYy BUPOOHMLITBA, SKUNH TEpeBHIIye 0OCAT TEpPBICHO
BKJIaZICHUX iHBecTHIIi. OnHak, mo0 eKOHOMIKa OTpuMalia JOCTATHIN s
MIPUCKOPEHOTO PO3BUTKY IMITYJIbC, OOCST TEPBICHUX 1HBECTHIIIH MOBUHEH
OyTH 3HaYyHUM. ‘“MiHIMaNbHEe KPUTHYHE 3yCHJUIA~, HA MKy Oaratbox
€KOHOMICTIB, MOBUHHO OyTH TakUM, 1100 PiBEHb 1HBECTHIIIi CTAHOBUB HE
MeHII 5K 12 — 15 % HanioHaIbHOTO JI0XO.Y.

AY =

OcHoBHI TepMiHHU i TOHATTHA

CHoxXMBaHHS, 3a0lIaJKCHHS, aBTOHOMHC 3a0IlaJ)KCHHs; aBTOHOMHE
CHOXHUBAHHS;, (YHKIIS CHOXUBaHHS, (YHKIS 3a0IIaJKCHHS; CEepeaHs
CXWJIBHICTh JIO CIIOXKWUBAHHS, CEPEIHS CXHJIBHICTH JIO 3a0lIaJKCHHS;
IrpaHUYHA CXWIBHICTh JIO CIOKUBAHHS, TpaHWYHA CXWIBHICTH [0
3a0IIa/DKCHHS;  KeWHCiaHChbKa  (yHKII  aBTOHOMHHMX  1HBECTHIIIi;
HeoKJIacu4Ha (YHKIIisI aBTOHOMHHUX 1HBECTHIIIN; OCOOUCTI 3201/ KEHHS;
BaJIOBI MPUBATHI 3a011a>KEeHHS, JiepKaBH1 32011 KESHHS,
JUCKOHTYBaHHS; peaJbHa BIJICOTKOBAa CTaBKa, MIDKYacOBUH BHOIp
CTIOXKBAUa; TiMOTe3a KUTTEBOTO IUKIY; TillOTE€3a MOCTIHHOTO JOXOIY;
IHBECTHUI[IMHHMM IOIKUT; BaJIOBl IHBECTHIIIi; YUCT]I IHBECTHIIIi; iIHBECTHIIII B
OCHOBHMI KaIliTaJd, IHBECTUIli B JKHTIOBE OYJIIBHHIITBO; 1HBECTHII]
y 3amacu.

OnHoBapiaHTHI NUTAHHS

1. 3aomamxeHHs JOPIBHIOIOTH BUKOPUCTOBYBAaHOMY JIOXOIy 3a
MIHYCOM BHTpPAT Ha CIIO’KUBAHHSI.

Tak Hi
2. 3aomaJyKeHHS — [I¢ BIAKIAJCHE Y Yaci CIIOKUBAHHS.
Tax Hi

3. 3rigHO KeHHCIaHCHKOI KOHIICTIIIiT, pIBEHb 3a01aJ)KCHb 3aJICKUTh, Y
MIEpITy Yepry, BiJl 00CSITY BHKOPHCTOBYBAHOTO JOXO/Y.

Tak Hi
4. TpaHWYHa CXWIBHICTh JO CIIO)KMBAaHHS 3aBXJH JIOPIBHIOE
TPaHUYHIN CXUIIBHOCTI JI0 3a0UIaJXKCHHSI.

Tax Hi
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10.

11.

12.

13.

14.

15.

31 301IbIIEHHSM JOXOY CIOXKMBaya YacTKa BUJIATKIB HA MPOIYKTH
Xap4yBaHHS 3MEHIITY€ThCSI.

Tax Hi
ExoHomiuHa mOBe[iHKA JIONEH JOCHTH IHJMBiAyalbHA 1 TOMY
chopMyIIOBaTH  3arajibHi  TpaBWiIa  CIOXHBYOI  MOBEIIHKH
HEMOIKJIHBO.

Tax Hi
Ha o0csr i auHaMiKy 3a01a/DKEHb Ta 1IHBECTHUIIIH BIUTMBAIOTH OJIHI
1 Ti caMi YMHHHKH.

Tax Hi
CroxxvBui BUTpaTH HeCTalOibHI TMOPIBHAHO 3 1HBECTUIIHHUMH
BHUTpaTaMH.

Tax Hi
CepenHst CXUIIBHICTD JI0 CIIOKHBAHHS BHPAXKAETHCS BiIHOIIEHHAM
CIIOKHBAHHS 10 IPUPOCTY AOXOLY.

Tak Hi
I'paHryHa CXWJIBHICTB JO CIOXXHBAaHHS KOJHMBAETHCS B MEXKaX BiJ
HYJIS JIO OJIMHHIII.

Tak Hi
I'paHryHa CXWIBHICTH IO CIIOKWUBAHHS, a OTXKE, 1 TpaHW4YHA
CXHJIBHICTD JIO 3a0INaJ/PKCHHS 3ajJeXaTh TOJOBHUM YHHOM Bij
PIBHS 11iH, 0COOJIBO Y TOBIOCTPOKOBOMY IEPiO/Ii.

Tax Hi
SIkmo rpaHUYHA CXWIIBHICTB 10 CHOXHUBaHHA A0piBHIOE 0,9, TO 1€
O3Hauae, M0 poauHa 3aBxkaud BUTpaudae 90 % cBOro nOXoay Ha
TOBApH Ta MOCTYTH.

Tak Hi
Cyma 3HaueHb TpPaHUYHOI CXWJIBHOCTI JO CIOXHBaHHSI M
320113 PKEHHS 3aBXKU IOPIBHIOE OJIMHUIII.

Taxk Hi
3pocTaHHS MOJATKIB Ha JOXOIHM TPOMAJSH 3HUKYE BHTPATH 1 Ha
CTIIOYKUBAHHS, 1 Ha 32013 PKEHHSI.

Tak Hi
Skmo Bimoma (QyHKINSI CHOXWBAaHHS, TO 3aBXIH MOXHA
noOytyBaTy (YHKIIFO 32011 [’KCHHSI.

Tax Hi
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16

17

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

. ToTiBKa € akTUBOM HMYOI I{IHHOCTI.

Tax Hi

. LliHHICTH TPOIIOBOi OAMHUII Yy MaiOyTHbOMY BHINA 3a ii I[IHHICTb
CHOTOJHI.

Taxk Hi
PiBeHb BHKOPHCTOBYBAHOTO JIOXOJY, 3a SIKOTO HE 3a0IIaKYIOTh i
HE BHKOPHCTOBYIOTH TONEPEAHIX 3a0IlaKeHb Ha3UBaIOTh
HOPOTOBHM.

Tak Hi
Jbx. M. KeifHc BBakaB, IO 31 3POCTaHHSAM JOXOAY CEpEIHS
CXUIIBHICTD /10 CTIO’KHBAHHSA 3HHKYETHCS.

Tak Hi
31 3pOCTaHHAM BiJICOTKOBOT CTaBKH CIIOXHBAHHS 3MCHIIYETHCS, a
32011aJKCHHS 3POCTAIOTh.

Tax Hi
3pocTaHHs IiH 3pYIIy€E KPUBY CIIOKUBAHHS Bropy.
Tax Hi

[lin BIMBOM HENOXOMHWX YHWHHUKIB KpHBa CIIOXKHMBaHHS He
3MIHIOE CBOE TOJIOKCEHHS, & PYX BiJOyBa€eThCs B3J0BXK KPHUBOI.

Tax Hi
3pocTaHHs CTaBKU MOJATKIB Ha 1HAWBIAyadbHI JOXOAW 3HIKYE 1
CIIOKMBYI BUAATKH, 1 3201 KEHHS.

Taxk Hi
[HBecTHITIfiHI BUTpaTH OUTBII HEeCTaOUIbHI, HIK CIIOXKHBYI, TOMY
0 Ha HUX BIUIMBAIOTh JAWHAMiKa BiJCOTKOBOI CTaBKH W
OUiKyBaHHS MiANPUEMIIIB.

Tax Hi
Banosi iHBeCTHIIi1 BKJIIOYAIOTh YMCTi IHBECTHIII] Ta aMOPTHU3ALLIO.

Tax Hi
Kutnose OyNiBHUIITBO HAJICKHUTD A0 YACTHX 1HBECTHUILIH.

Tax Hi
Po3BUTOK  HAyKOBO-TEXHIYHOT'O  TIPOTpecy  3pYLIye KpUBY
IHBECTHIIIHOTO MTOITUTY BIIiBO.

Tak Hi
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28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

UuMm OimbIn MOXHJA JIiHIS 1HBECTHUIIM THUM OUIbII €(EeKTUBHOIO €
eKOHOMiKa, TOOTO MEHIII MPUPOCTH OOCATY  IHBECTHILH
3abe3neuyroTh Oinbii npupoctu BBII.

Tax Hi
I. ®dimrep BBaXkaB, MO CIIOKWBAHHS BU3HAYAETHCS JIOXOJOM, SIKHHA
CIIOXKUBAY CIIOJIIBAETHCS OTPUMATH BIIPOJIOBXK YCHOTO CBOTO
JKUTTA.

Tax Hi
3i 3poCTaHHSIM peaibHOI  BiZICOTKOBOI  CTABKH  CTHUMYJIH
MIAMPUEMCTB 10 IHBECTYBaHHS 301TbIITYOThCS.

Tax Hi
JINCKOHTYBaHHSA — II¢ TMPHUBEICHHS TMOTOYHOI BapTOCTI IO
MaiiOyTHBOT BapTOCTI 10XOAY.

Tax Hi
HaiiBuriny JMiKBiIHICTh MalOTh TPOIIII.

Tax Hi

3a PUHKOBO-OPIEHTOBAHOTO 1HBECTHIIIHHOTO IPOIECY MOBHICTIO
YCYBa€eThCS MpobdieMa aCUMETPUIHOT 1H(pOopMaAITii.

Tak Hi
HeperynspHicTh HOBOBBEIEHb 3yMOBIIIO€ MIHIIUBICTh IHBECTHIIIM.
Tak Hi

lmoTe3a MOCTIMHOTO JOXOMy aKIEHTYE YyBary Ha TOMY, IO
KOJIMBaHHS JIOXOJY MOXYThb OyTH SK TOCTIHHUMH, TakK 1
TUMYaCOBUMH.

Tak Hi
EnacTUyHICTh NONNTY Ha aKTHBH 3a MaifHOM IIOKa3ye, Ha CKUIbKH
BIJICOTKIB 3MIHUTBCS BEJIMYMHA IONUTY HA aKTHUB Y BIAIIOBiAb Ha
3MiHY BiICOTKOBOI cTaBKHU Ha 1 %.

Tax Hi
'pomoBa cyma, 3a3HadeHa Ha akMii, IIOKa3ye peaIbHy
BapTICTh aKIIii.

Taxk Hi
TexHonoriuHa CTPyKTypa IHBECTHLIH € BIIHOLIEHHAM MiX
BKJIQJICHHSAMH y HOBE OYZIBHUIITBO Ta TEXHIYHUM I1€PE030pOEHHIM
1 PEKOHCTPYKLIEIO MiPHEMCTB.

Tax Hi
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BararosapianTHi nuTanHs

XTO 3 €KOHOMICTIB BiIBIB cepi CIOKUBAHHS KIOYOBY pOJb Y
MaKpOEKOHOMIYHOMY aHaTi3i?

a) Ix. M. Keiinc;

0) M. ®pinmasn;

B) A. CwMir;

r) I. dimmrep.

CnoxuBaHHA — Lie:

a) BUTPATH Ha IPEIMETH TOBIOCTPOKOBOTO KOPHCTYBAHHS;

0) BUTpaTH Ha MPEMETH MTOTOYHOTO BXKUTKY;

B) BUTPAaTH Ha TNpHUAOAHHSA TOBApiB 1 MOCIYr I 33J0BOJICHHS
moTpe0 JroIei;

') BUTPATH Ha PHI0AHHS TOBAPIB Ta MOCIYT BiAKJIAICHE B Yaci.

3aomapKeHHs — 1e:

a) YacTHHA BUKOPHCTOBYBAHOTO JIOXOJY, SKa HE BHUTPAYAEThCS HA
CTIO)KUBAHHS;

0) 4acTHHA JIOXOJY, SIKY JIFOAW BKIaJal0Th Y (JiHAHCOBI YCTaHOBH;

B) BUTpPATH Ha NpUAOGAHHS TOBAPIB Ta MOCIYT BIIKIAACH] B 4aci;

T') IpaBIJIBHI BiAMOBII () 1 (B).

3aommamKeHHs TOMOTOCIIOAAPCTB HA3UBAIOTh:
a) JIep>KaBHUMH 3201a DKCHHIMU;

0) 0COOMCTUMHU 3a0IAPKCHHSIMH;

B) BAJIOBUMHM MTPUBATHUMH 320113 KCHHAMHU;
I') HalllOHAILHUMH 30113 PKEHHAMH.

OcobucTi 3aomamKeHHs] pa3oM i3 3a0INAKCHHSIMH MiINPHEMCTB
Ha3UBaIOTh:

a) JepKaBHUMH 3201 PKCHHIMU;

0) 0COOMCTHUMH 3301 PKCHHIMH;

B) BAJIOBUMH TTPUBATHUMH 32011a]PKCHHSIMHU;

T') HalliOHAJIbBHUMH 320118 DKEHHSIMU.

[IIo He xapakTepu3ye KeiHCIaHChKY (QYHKIIIO CIIOKUBAHHS?

a) TpPaHUYHA CXHUJIBHICTB JI0 CIIOKMBAHHS KOJMBAETHCS B MEXKaX Bijl
HYJISl 1O OJIMHUILI;

0) i3 3pOCTaHHSAM JIOXONy CEepeIHs CXWJIBHICTb /IO CIOKUBAHHS
3HUIKYETHCS;
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10.

11.

12.

B) (pYHKIIiS CTIO)KUBAHHS BPaXOBY€ aBTOHOMHE CIIO)KHBAHHS,
') palioHabHI 1HIUBIAM OaXalTh MIATPUMYBATH TPUOIU3HO
OJIHAKOBHi1 PiBEHb CIIOKMBAHHS MTPOTATOM YChOTO JKHUTTSL.

lmore3a KHUTTEBOrO IMKIY mepenadavae, MO0 CIOKHBAHHS

€ pyHKIi€rO:

a) TOTOYHOTO BUKOPHCTOBYBAHOTO JIOXOY;

0) MOTOYHOI0 BUKOPUCTOBYBAHOI'O TOXO/Y Ta HasBHOI'O MaiiHa;

B) IOTOYHOTO BHKOPHCTOBYBAHOTO IOXOIY, MalOYTHBOTO JOXOIY
Ta MaiiHa;

I') yCi BiJIMOB1JII HETPABUJIBHI.

lNmotesa M. @pigmaHa CTBEpIKYE, M0 TPaHUYHA CXUIBHICTD
JIO CIIOKMBAHHS:

a) BUIIA JUIS TIOCTIHHOTO T0XOMy, HiX JISI THMYACOBOTO;

0) HIDKYA JUIs IOCTIHHOTO JI0X0Y, HiXK JIJISI THMYaCOBOTO;

B) JIOPIBHIOE OJIMHHUIII;

T') IOPIBHIOE HYIIIO.

Konu nronu yxBalltolOTh PIllICHHS, Ky YacTKY JOXOMY CIIOKHUBATH
CBOT'OJIHI, & CKIIbKH 330111/ P)KyBaTH, TO BOHU NIOCTAIOTh MEpe/l;:

a) JIKBITHAM OOMEKECHHSM;

0) OFOJPKETHUM OOMEIKCHHSIM;

B) MDDKYaCOBUM OIOPKETHUM 0OMEKEHHSM;

T) JIOXOJTHIUM OOMEKEHHSIM.

CepenHs CXHIBHICTB JI0 CTIOXKHUBAHHS — II€:

a) BIHOIICHHS CIIO>KHBAHHS JI0 32011 PKECHHS;

0) BiJHOLIEHHS CIIOKMBAHHS JI0 HaSBHOTO JI0XOY;

B) BiZTHOIIECHHS CITOXHBAHHS IO OCOOMCTOTO TOXOLY;

T') BiTHOIICHHS IPUPOCTY CIIOKHUBAHHS IO HAsIBHOTO JTOXOY.

CepeiHs CXWIBHICTD JI0 32011a/PKCHHS BU3HAYAETHCS SIK:

a) BITHOIICHHS 3a0INa/PKEHHS 10 CIIOKUBAHHS,

0) BIJTHOIICHHS 320 KCHHS JI0 HAsIBHOTO JIOXOJY;

B) BiTHOIICHHSI IPUPOCTY CHOKUBAHHS J0 3401 KCHHS;

T') BIIHOLICHHS MPUPOCTY 3A0INAKSHHS IO IPUPOCTY JOXOIY.

I'pannvHA CXUIIBHICTH IO CIIOKUBAHHS — II€:
a) BITHOIICHHA MPHUPOCTY CIOXHBAHHA JI0 TPUPOCTY HASBHOTO
JI0OXO0NY;
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13.

14.

15.

16.

17.

0) BiJHOILICHHS IPUPOCTY CIIOKHUBAHHSA 10 HASIBHOTO JJOXO.Y;
B) BiJTHOIICHHS CIIOKUBAHHS JIO IPUPOCTY HASBHOTO JIOXOIY;
I') yCi BiJIMOB1JII HEMPaBUIIBHI.

['paHnyHa CXUIIBHICTD O 3a0ILAKEHHS — 11e:

a) BiTHOLICHHS 3a0ILAPKEHH 10 HAIBHOTO JOXOAY;

0) BiJTHOIICHHS HAsIBHOT'O I0XOJy JI0 TPUPOCTY 3a0IaKEHHS;

B) BIIHOIIEHHsI ~ MPHUPOCTY  3aOUIQJKEHHA  JO  MPHUPOCTY
CTIO)KUBAHHS

T') BIIHOIICHHSI TPHUPOCTY 3a0MIaKEHHS IO MPUPOCTY HASBHOTO
IOXOIy.

I'pannyHa CXUIIBHICTD /IO CIIOKUBAHHS €:
a) OLJIBIIIOIO 32 OUHUIIIO;

0) MK HyJIEM 1 OJTMHUIICIO;

B) PiBHOIO OJIMHHIII;

T') BiI’€MHOIO BEJIMYUHOIO.

SAxmo oOcsAr BHUKOPUCTOBYBAaHOTO JOXOJYy B JaHii KpaiHi

301BIIATHCS, TO:

a) cepeIHs CXMIBHICTD JIO CTIOKHUBAHHS U JI0 320118 PKSHHS 3pOCTE;

0) cepeIHs CXWIBHICTD IO CIIOKUBAHHS 3pOCTE, a JIO 320 KCHHS
3MEHIIUTHCS;

B) CEpPEllHSI CXWIBHICTh JI0 CIIOXHBAHHS 3MEHIIUTHLCS, a JI0
3a01Ia/PKSHHS 3pOCTE;

) CepeJIHs] CXWIBHICTh JIO CIOXHBaHHS W J0 3a0IIaKCHHS
3MEHIITUTHCS.

B33€M03B’5I30K FpaHI/ILIHO'l. CXI/IJ'ILHOCTi pa(e] CIIOKHMBAHHA Ta
3a0MIa/PKCHHS BUPAXKAETHCA HACTYITHUM piBHfIHHﬂMI

a) MPC / MPS = 1;

6) MPC - MPS = I;

) MPC + MPS = 1;

r) MPC — MPS = 1.

Kpuny, sika BimoOpaxkae 3B’SI30K MK CIIO)KMBAaHHSM Ta JOXOJOM,
HA3WBAIOTh!

a) QYHKITIEIO CTIOKUBaHHS;

0) QYHKIII€0 320113 PKEHHS;

B) GYHKIII€I0 IHBECTHIIIHHOTO TIOTUTY:;

T') KPHUBOIO BUPOOHUYNX MOYKITHBOCTEH.
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18.

19.

20.

21.

22.

23

KeitHciaHCbKa (DYHKIIIS CIIOKUBAHHS OMUCYETHCS PIBHSIHHSAM:
a)C=C,+MPC-Y,;
6)C=C,—MPC-Y;
B)C=S,+ MPC-Y;
r)C=S,-MPC-Y.

3a KeHHCIaHCHKOIO TEOPI€I0 CIIOKUBYNX BUTPAT:

a) CIIO)KUBY1 BUTPATH HE MAaIOTh OE3MOCEPETHBOTO BIIHOMICHHS 10
JIOXOJTy TICJISI ONIOJIATKYyBaHHST;

0) AKIIO0 JAOXiJA TicHs OMOJATKyBaHHA 3pOCTa€, TO CIOXHBYI
BUTPATH 3MEHIIY€ThCH;

B) SIKIIO JOX1JT MICJIS OMOJATKyBaHHS 3pOCTaE, TO HOTO YacTKa,
CIpSIMOBaHAa Ha CIIOXKWBAHHS, 3MEHIITYEThCS

T) SIKIIO JOXiJ] 3pOCTa€, TO 1 TPAaHUYHA CXHJIBHICTD JI0 CIIOXKUBAHHS
3pocTac.

KpuBa crioxuBaHHS TIEpEMIIIy€ETHCS BTOPY BHACHIJIOK:
a) 3HWKCHHS I1iH;

0) 3poCTaHHA HasIBHOIO J0XOAY;

B) 3pOCTaHHS BiJICOTKOBOI CTaBKHU;

T') 3MEHIIICHHs 0araTcTaa.

Kpusy, sika BimoOpaxae 3B’s130K MK 3a0MIa/PKCHHSIM Ta JIOXOJIOM,
HA3UBAOTh:

a) QyHKITIErO CTIOKUBaHHS;

0) QYHKIII€0 320118 PKSHHS;

B) OYHKIII€I0 IHBECTHIIIHHOTO TIOIHUTY

I') KPUBOIO BUPOOHUYUX MOXKIIHBOCTEH.

[Ipu 3MeHIIeHH] JOXO/MY TiCIs ONOATKYBAHHS:

a) CIIO’KMUBY1 BUTPATH CKOPOUYIOTHCS, a 320/ KCHHS 3pOCTAIOTh;
0) CHIOXKKBYI BUTPATH Ta 3a01aIKEHHS 3pOCTAIOTh;

B) CKOPOUYIOTBHCS SIK CIIOKHMBY1 BUTPATH, TaK 1 320113 PKEHHS;

T') CIIOXKHUBYI BUTPATH 3POCTAIOTh, & 3a0IaPKEHHS CKOPOUYIOThCS.

. [IpsiMy 3aJIeXKHICTH XapaKTepU3y€ BiHOIICHHS MIXK:

a) CIIO’KUBAHHSM Ta 3201 KCHHSM;

0) 3a0IaI>KCHHSAME Ta piBHEM 1H(IALIT;

B) 3a0MIaJKCHHSAMH Ta PIBHEM BiJICOTKOBOI CTaBKH;
I') CIOXXHUBAHHSM Ta PIBHEM BiJICOTKOBOI CTaBKHU.
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24,

25.

26.

27.

28.

29.

IaBecTuuii — ue:

a) BKJIQJICHHSI B OCHOBHE OY/[IBHHIITBO;

0) BUTpATH Ha BiJIHOBJICHHS 3HOLICHOTO 00JIaIHAHHS;

B) BUTpPATH Ha IIONOBHEHHS 3aI1aciB;

I) BKJIQJCGHHS Yy Kamitaja, TOOTO BHJIATKM Ha BHUPOOHUUTBO i
HArpoMaKCHHS KalliTalbHUX OJar.

OCHOBHHUMH BHIaMH 1HBECTULIH €:

a) IHBECTHIIIT B OCHOBHUH KaITiTa;

0) iHBeCTHULIT B )KUTIIOBE OYAiBHULITBO;
B) IHBECTHILi] y 3amacu;

I') yci BiINOBI/Ii TIPAaBWJIBHI.

Banosi inBecTHLIT BiIPi3HAIOTHCS BiJl YUCTHUX CYMOIO:
a) MOJaTKOBUX IILJIBT;

0) amopTH3allii;

B) TpaHC]epTiB;

r) iHQISIHHAX BTpAT.

[HBecTYBaHHS AOILUIHHO, SKIIIO:

a) OYiKyBaHa HOpPMa YHCTOrO0 MPUOYTKY Oinbllla 3a BiJCOTKOBY
CTaBKY;

0) ouikyBaHa HOpMa YHCTOrO MPUOYTKY MCHINA 32 BiJICOTKOBY
CTaBKY;

B) OUIKyBaHa HOpMa YHCTOro MNPHUOYTKY OPIBHIOE BiJICOTKOBIH
CTaBII;

I') OUiKyBaHa HOpMa YHUCTOTO MPUOYTKY OLIbIIA 32 PIBEHD 1HQJISIIIT.

[puBenennss MaiOyTHHOrO JOXOAY JO TMOTOYHOI BapTOCTI
Ha3UBAOTh!

a) 1HJIEKCalII€lo;

0) AMCKOHTYBaHHSIM;

B) AearoBaHHIM;

r) iH(IIOBaHHAM.

Ska icCHy€ 3alIe)KHICTh MK THBECTHIIIIMHU Ta CTABKOIO BiJICOTKY?
a) mpsiMa;

0) obepHeHa;

B) HE iCHY€ 3aJIC)KHOCTI;

T') 31 3pOCTaHHSIM CTaBKH BiZICOTKY OOCSAT iHBECTHIII 3pOCTaE.
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30.

31.

32.

33.

34.

35.

SAxmo momorocnojapcTBa HE BUTPavyarOTh BeCh CBiM JIOXiJ Ha
CTIOXKHMBAHHA 1 BKIIQJIalOTh HEBUTpAueHy CyMy B OaHK, TO MOXHa
CKa3aTy, 0 BOHHU:

a) 3a0IIaKYIOTh Ta IHBECTYIOTh;

0) 320Ia/IKYIOTh, alle He IHBECTYIOTh;

B) IHBECTYIOTb, ajic HE 3a0IIaKYIOTh;

r) i He 3a0I1aIKYIOTh, 1 HE IHBECTYIOTb.

SIke TBEpIKEHHS XapaKTepH3ye TOUKY HYIHOBOTO 3201 KCHHS?
a) BeJIMYMHA 3320113 DKEHb JOPIBHIOE 00CATOBI 1HBECTHUIIIH;

0) BeNMYMHA 3a011a’KEHb JIOPIBHIOE 00OCITOBI CTIOKUBAHHS;

B) TPaHWYHA CXHJIBHICTB JIO CTIOKHBAHHS JIOPIBHIOE OJTUHMIII;

r) 00CAT CIIOKUBAHHS JOPIBHIOE BEJIMUMHI 10XO0Y.

Braciiox aii SKoro YnHHHKA BiIOYACThCS 3pDOCTAHHS 1HBECTHIIIN?

a) 301JIbIIICHHS ITO/IATKIB;

0) noripuieHHs eKOHOMIYHHUX YMOB y KpaiHi;

B) BIIPOBA/KCHHS OUTBII IPOIYKTUBHOTO 00T JHAHHS;

r) 30UIBIIEHHST BUTpAT Ha MNPHIOAaHHSA, CKCIUIyaTallilo Ta
00CITyroByBaHHS 00TaJHAHHS.

Jlinis iHBecTHUIII# He Oy1e epecyBaTHCs Y BUNIAJIKY, SKIIO:
a) OyJie BIPOBaKEHE OLIBII MIPOAYKTHBHE 00J1aTHAHHS;
0) 3pOCTyTh NOJATKH;

B) 3MEHIIUTHCS CTABKA BiZICOTKY;

T) 3pOCTYTh BUTPATH Ha €KCILTyaTaIlifo 00 HaHHS.

Ha o0csr iHBeCTHIIIHHOTO TIOMTUTY BIUIUBAE:

a) piBeHb BiJICOTKOBOI CTaBKH;

0) onTuMicTr4HI 200 MECUMICTUYHI O9iKYBaHHS I IIPUEMILIB;
B) piBeHb BUPOOHUYOTO HABAHTAXKCHHS O0JIaHAHHS;

I') yci BiINOBI/Ii TIPaBUIIBHI.

Ha inBecTHIiliHMIT TTOITUT HE BILIMBACE:
a) 6araTcTBo;

6) BBII;

B) OUiKyBaHHS MiANPHEMIIIB;

T') YHCEIIbHICTh 3aHHATHX.
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36.

37.

38.

39.

40.

KprBa CykymHOro momuTy Ha iHBECTHIII MEPEMIIye€ThCsS BIPABO
BHACIIOK:

a) 3HIKEHHS BiJICOTKOBOI CTaBKU;

0) 3pOCTaHHS BiJICOTKOBOI CTaBKH;

B) 3pOCTaHHS IMOJATKy Ha MPUOYTOK;

I') 3HHKCHHS TI0J]aTKy Ha PUOYTOK.

SIKIo HOMIHAIBHA BIJCOTKOBA CTaBKa CTallIbHA, a I[iHH
3pOCTAIOTh, TO CYKYITHUH MOMUT HA IHBECTHUIIII:

a) 3MCHIIIUTHCS;

0) HE 3MIHHUTHCS,

B) 30UIBLIUTHCA.

I') BIICOTKOBA CTaBKa HE BILIMBAE HA IMOIKUT HA 1HBECTHUILI.

Ha inBecTHIIiIiHMIT TTOITAT HE BILIMBACE:
a) BapTICTh O0JIaTHAHHS;

0) NpUOYTKOBHIA MOJIATOK 3 TPOMA/ISH;
B) JIIIOBi OYiKyBaHHS;

I') IpaBUJIbHI Binosizi (a) 1 (0).

Ske 3 mepepaxoBaHUX BiHOIICHb BUPAXKAE 3BOPOTHY 3aJICIKHICTh?

a) BITHOLIICHHS CIOXKMBYMX BHJATKIB Ta BHKOPHCTOBYBAHOTO
HOXO4Y,

0) BIJHOIICHHS MK IHBECTHIIIHHUMH BHJATKaMH 1 pIBHEM
BIJICOTKOBOI CTaBKH;

B) BIIHOIIEHHSI MK 3a0IIa/DKEHHSIMH Ta pPIBHEM BiJICOTKOBOT
CTaBKHU;

T') BITHOIICHHS MK 1HBECTHUIIHHIUMH BHUAATKAMHU Ta HalllOHATLHUM
JIOXOJIOM.

Ske 3 mepepaxoBaHKX BiAHOIICHb BUPAXKAE TPAMY 3aJICHKHICTH?

a) BIAHOIICHHS MIXK CHOXXUBYUMU BUJIATKaMU 170
BHUKOPHUCTOBYBAaHUM JIOXOJIOM;

0) BIJHOIIGHHS MIDX 3a0IUa/PKEHHSMH Ta BHKOPUCTOBYBaHHM
JIOXOJIOM;

B) BIIHOIIICHHSI M 3a0IIa/DKCHHSIMH Ta pPIBHEM BiJICOTKOBOT
CTaBKHU;

I') yci BiJINOBI/Ii TIPaBWIIBHI.
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41. SIxknio peasibHa BiJICOTKOBA CTaBKa 30UIBIIUTHCS, TO:
a) KpYBa 1HBECTUIIHOTO TIOMUTY 3MICTHUTBCS BIIPABO;
0) KpyBa IHBECTHUIIHHOTO ITOIMTY 3MICTUThLCS BJIIBO;
B) IHBECTHIIii{HI BUTPATH 3MCHIIIATHCS;
T') IHBECTHIIIHI BUTPATH 301IbIIATHCS.

42. Slkmo 1HBECTHIIHHMIA TOMUT MEPEBUIIYE 3a0IaJKCHHS, TO CTaBKa
BIJICOTKY:
a) 3pocTaTHME;
0) 3MEHIIIyBaTUMEThCS;
B) HE 3MIHUTKCS,
T') 3201Ia/PKESHHS 3aBKTU O1IbIII 32 THBECTUIIHHUIA TIOTINT.

43. SIxmo BigCOTKOBa CTaBKa cTaHOBUTH 18 %, TO BapricTh
HUHIIHLOro BKIaay y 1000 rpH. yepes ABa pOKH CKIIalaTHME:
a) 1180 rpn.;
6) 1392 rpu.;
B) 1643 rpH.;
r) 1800 rpH.

44. lllo 3 mepepaxoBaHOTO BigoOpa)ka€ 3pOCTAaHHS aBTOHOMHHUX
BHUJATKIB?
a) 3pYIICHHS KPUBOI COXKHUBYOI (PYHKIIIT BrOpY;
0) 3poCTaHHS IHBECTHIIN y Mipy 301nbenns YHIT,
B) pyX B3JIOBK KPHBOi CIIOXHUBUOT (PyHKIIIT Bropy;
T') pyX B3I0OBX KPHUBOI CIIOKMBYOI (PYHKIII BHU3.

45. Yuctuit npuOyTOK, OTPUMAaHUI1 BiJl IHBECTyBaHHS — II€:
a) JIOX1J1 MiHyC TIOJIaTOK Ha MPUOYTOK;
0) A0XiJl MiHYC BiJICOTKH;
B) JIOXiJl MiHYC BiJICOTKH Ta MIOJAATOK HA MIPUOYTOK.
T) yci BiIMOBiJi HEMPaBUIIbHI.

IIpodaemui curyamii

Cumyayia 1.
Y  tabauui 8.1 HaBemeHa  CTPYKTypa  CYKYIIHUX  BUTpar
JIOMOTOCTIOIaPCTB.
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Tabnuys 8.1
CTpyKTypa CyKYIHUX BUTPAT JOMOTrOCIOAAPCTB YKpaiHu,
2003 — 2007 pp.

[oxa3Huku 2003 p. 2004 p. 2005 p. 2006 p. 2007 p.
CyKynHi BHUTpaTH y CepeIHbOMY 3a
MicAllb Y pPO3paxyHKy Ha OJHE 736,8 903,5 12294 14428 17220
JIOMOTOCIIOIAPCTBO, TPH.
Crpykrypa CYKYITHUX BUTpAT
JIOMOTrOCIIO1apeTB, %o
CroxuBYi CYKYITHI BUTPATH: 93,3 92,6 91,1 90,5 90,0
HpoAyKTH - XapHyBAHHA T s86 57,5 56,6 53,2 514
6e3aIKOr0JIbHI HATOT ’ ’ ’ ’ ’
AJIKOT'OJIBHI HAIO1, TIOTIOHOBI BUPOOHU 2,8 2,8 2,9 2,6 2,6
HENPOIOBOJIbYi TOBApH Ta MOCIYTH 31,9 32,3 31,6 34,7 36,0
Y T.4. OJAT i B3yTTs 53 5,7 5,7 5,8 5,9
KUTIO, BOJA, €JICKTPOCHEPTis, ra3 Ta 104 9.7 35 96 109
1HII BUIM TaJHMBa ’ ’ ’ ’ ’
MpeIMETH  JIOMALIHBOTO  BXKHTKY,
nobyroBa TeXHiKa Ta IOTOYHE 2,0 2,3 2,6 2,8 2,9
YTPUMAHHS XKUTTS
OXOpOHa 310pOB’sl 2,8 2,8 2,5 2,5 2,5
TPaHCHOPT 3,3 3,0 3,0 3,7 34
3B’ SI30K 1,5 1,8 2,1 2,6 2,6
BiJIMOYMHOK i KYJIBTYpa 2,3 2,4 2,6 2,4 2,4
ocBiTa 1,1 1,3 1,1 1,4 1,3
pecTopaHy Ta roTedi 1.4 1,6 1,7 2,2 23
Pi3Hi TOBApH i MOCITYTH 1,8 1,7 1,8 1,7 1,8
HecnoxxuBYi CyKyIIHi BUTpaTH 6,7 7,4 8,9 9,5 10,0

1. [IpoananizyiitTe nUHAMIKy Ta CTPYKTYpPY CYKYNHHX BHUTpaT
JIOMOTOCIIOIapCTB YKpaiHu.

2. BKaKiTh OCHOBHI YMHHUKH 301IbIIEHHS CITO)KHBAHHS.

3. BusHauTe OCHOBHI NpPWYMHA BHUCOKOTO PIBHS  CIIOKUBaHHSI
MIPOJIOBOJIYHMX TOBApiB B YKpaiHi.

Cumyayis 2.

OauH BimomMuil exoHomicT HammcaB “Pedopma momatkie y 1986 p.
HiBUIIYy€e MOJATKOBI cTaBkH Ha kopmopauii Ha 20 % (Big 18 % mo 38 %
npubyTKy). Y TOBrOCTPOKOBOMY TIEPiOJi 1€, OUEBHIHO, 3MCHIINTH 3aIlacH
MalIvH Ta yctaTkyBaHHA Bix 15 % mo 10 %”. TloscHITh 1ie TBEpIKEHHS.
[IpoinrocTpyiiTe HOTO, 3aCTOCOBYFOUH KPHUBY TOMUTY HA IHBECTHIII.

Cumyayis 3.
Burparu HacenenHs Ykpainu HaBeneHi y Tabmmii 8.2.
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Tabauys 8.2
Burtparu Hacesiendst Ykpainu 3a 2003 — 2007 pp., MJIH. TPH.
IToxasHuku 2003 p. 2004 p. 2005 p. 2006 p. 2007 p.

Butparu Ta 3a01131KeHHS — BCbOTO 215672 | 274241 | 381404 | 472061 | 614984
Y TOMY YHCIIi:
NpUI0AHHS TOBAPIB Ta MOCIYyT 180730 | 221713 | 306769 | 385681 | 510023
JIOXOJIH BiJl BIACHOCTI (crta4yeHi) 902 1864 3523 8374 16909
MOTOYHI MOJATKH Ha JOXOIH, MalHO
Ta iH1I CIUTaveHi morouni | 17763 19030 25461 33803 49037

TpaHchepTH

HArpOMajLKeHHA HoiHAHCOBMX | | o) 3254 4444 7159 10321

AKTHUB1B

npupicT (iHAHCOBUX AKTHBIB 14597 28380 41207 37044 28694
HasBHUH 10Xix 162578 | 212033 | 298275 | 363586 | 461852

Hassumii nioXin 'y pospaxymky Ha | 34003 | 44684 | 63321 | 7771,0 | 99303
0JIHy 0c00y, TpH. i i i i i

PeanpHuii HasBHUI Joxix y % 10
BIAMOBIZIHOTO TEPiosy MOMNEPeIHbOro 109,1 119,6 123,9 111,8 112,6
POKy

CyKynHi BHTpaTH B CEpEIHBOMY 3a
MiCAllb Y PpO3paXxyHKYy Ha OJHE 736,8 903,5 12294 14428 1722,0
JIOMOTOCIIOIaPCTBO, TPH.

1. IlpoananizyiiTe AuHaMiKy BHUTpPAaT Ta 3a0IIA[KCHb HACENCHHS
VYkpainu.
2. Bu3HauTe OCHOBHI CTaTTi BUTPAT HACCICHHS.

Cumyayis 4.
3a nanumMu Tabmuii 8.3 mpoaHali3yBaTH PiBEHb CIIOKWBAHHS OCHOBHHX
MPOIYKTIB XapuyBaHHsI Ha IYIIy HACCICHHS.
Tabnuys 8.3
CnokuBaHHSI OCHOBHUX MPOAYKTIB XapuyBaHHs HACETEeHHIM
Ykpainu 3a 2003 — 2007 pp., kr

daxTHYHE CHOKUBAHHS
= 3
B =
S = g
o = =5 [ = g = g
TToka3HuKH “ <+ - © - 5 & =
o S = S =) =2 g
S S S S S s
Q Q Q Q 3% Z S
5 5
a =s
M’sico i M’sICHI IPOJYKTH 35 39 39 42 46 83,0 45,4
MoJIOKO 1 MOJIOYHI IPOJTYKTH 226 | 226 | 226 | 235 220 395,0 353,3
Puba i pubHi IPOaYKTH 12 12 14 14 15 20,0 14,1
Slitus, . 214 | 220 | 238 | 251 252 | 291,0 | 246,2
Llyxop 38 38 38 40 40 38,0 26,8
Kaprons 138 | 141 136 134 130 124,0 90,1
OBoui Ta Oamranyi 114 115 120 127 118 161,0 106,7
XJ1i0HI IpOAYKTH 125 126 124 120 114 101,0 94,8
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BusHauutu TeMnu 3MiHM CHOXHBaHHA OKpeMHUX mponykTiB y 2007 p.
nopiBHsAHO 3 2003-im, 2004, 2005, 2006-uM pokamMH, PEeKOMEHIOBaHOI
HOPMU Ta HOPMH MIHIMQJILHOTO CIIOYKUBYOTO KOIITHKA.

Cumyayia 5.
V Tabnuui 8.4 HaBeneHa MWHAMIKA IHBECTHUIIM B OCHOBHMH KaIliTall 3a
JoKepenamMu (piHaHCYBaHHS.
Tabnuysn 8.4
InBecTHLii B 0CHOBHUIT KamiTaJ 3a J:xkepejiaMu (piHAHCYBaHHS,
2003 - 2007 pp.

TToKasHHKH [ 2003 p. | 2004 p. | 2005p. [ 2006p. | 2007 p.
VY akTuuHMX WiHAX, MJIH. TPH.

Bcboro 51011 75714 93096 125254 | 188486
y TOMy 4YHCIIi 32 PaXyHOK
KOLITIB JEPIKABHOTO OIODKETY 3570 7945 5077 6 846 10458
KOILITIB MiCLIEBUX OIOKETIB 2095 3544 3915 5446 7324
BIACHUX  KOWTB NHANPHEMCTS Ta | 3y 306 | 46685 | 53424 | 72337 | 106520
oprasizamii
KOIITIB iHO3EMHUX IHBECTOPIB 2807 2695 4688 4583 6660
KOIITIB HACEJeHHS Ha OyJiBHHLTBO 7019 9879

BJIACHUX KBAapTHP

KOLITIB HAaceJICHHA Ha IHAMBiTyallbHE

. 1822 2577 3091 5110 8549
KUTIIOBE OyJIBHULITBO

KpeauTiB GaHKIB Ta IHIIMX TTO3UK 4196 5735 13740 19406 31182

IHIINX JoKepelt QiHAHCYBaHHS 5215 6533 9161 4507 7914
Y % 1o 3aranpHOro oocsry

Bceroro 100,0 100,0 100,0 100,0 100,0

Y TOMY YHCIIi 38 PaXyHOK

KOLITIB IEPIKABHOTO OIOJIKETY 7,0 10,5 5,5 5,5 5,6

KOIITIB MICIIEBUX OIOKETIB 4,1 4,7 42 43 3,9

BJIACHHX KOWTB MAUPHEMCTB Ta 614 61.7 574 578 56.5

oprauizanii

KOIITIB IHO3EMHHUX 1HBECTOPIB 5,5 3,6 5,0 3,7 3,5

KOLITIB HACEJICHHs] Ha Oy/iBHUITBO 56 52

BJIACHHX KBapTUP

KOWITIB HACETCHHS Ha iHMBiAyabHE 36 34 33 41 45

JKUTIIOBE OyTiBHUIITBO

KpeauTiB OAHKIB Ta IHIIKX MO3UK 8,2 7,6 14,8 15,5 16,6

IHIIMX JoKepel GpiHaHCYBaHHS 10,2 8,5 9,8 3,5 4,5

1. [Tpoanamnizyiite AMHAMIKY 1HBECTHIIIH y rPOIIOBOMY BHpAa3i.

2. BuzHaure CTpyKTypy Kepeld GiHaHCyBaHHS.

3. Busnaure OCHOBHI YWHHMKH, [0 BINIMBAIOTH HA I1HBECTHMI[INHUMN
KIiMaT YKpaiHu.
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IMpukaaau po3B’A3Ky 3a1a4
3adaua 1.
3aIoBHITH TAOIHITO:
Y, mupa. rpH. | C, MApA. TpH. | S, MIIPA. TPH. MPC MPS
400 —40
450 -20
500 0
550 20
600 40
650 60
700 80
750 100
800 120
Pose’saz0K
JuBiTHCS TaOIUIIFO:
Y, muipa. tpH. | C, MApA. TpH. | S, MIIPA. TPH. MPC MPS
400 440 —40 — —
450 470 —20 0,6 0,4
500 500 0 0,6 0,4
550 530 20 0,6 0,4
600 560 40 0,6 0,4
650 590 60 0,6 0,4
700 620 80 0,6 0,4
750 650 100 0,6 0,4
800 680 120 0,6 0,4
3aoaua 2.
CroxuBaHHS  JIOMOTOCIIOJIAPCTB  XapaKTEPU3YETbCA  HACTYITHUMH
nanuMu:  QyHknis  cnoxuans C=20+0,8Y', craBka mogarky

3HAXOJUThCs Ha piBHI 10 %, 3arambHUi 10Xia cTaHoBUTH 500 MIpa. TpH.,
norarii — 50 MIpI. TpH.
BusHauuTu 00csAT 320118/ DKEHb Ta CEPETHIO HOPMY CIIOKUBaHHS.

Posé 30Kk

YW=Y-Ty Y+Tr

Y"'=500-0,1-500 + 50 = 500 mupz. rpH.;
S=Y'-C;

S =500- (20 + 0,8 - 500) = 80 mupa. TpH.;
APC=C/Y:
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20+0,8-500

APC = =0,84<1.

Tob6to Y = 500 mupJ. IpH. — 1€ JOXi[, OLIBIINIT pIBHOBAXKHOTO.

3aoaua 3.

Cro>XMBaHHS JOMOTOCIIOJIAPCTB XapaKTEPU3YEThC TAKUMHU JTaHUMHU:
¢byukuis cnoxusans Mae Bunag C=50+0,6Y", craBka NOHAaTKy
ckianae 20 %, 3aranpauid noxig — 1 000 mapa. rpH.

Busnaunti, Ha CKIILKM 3MIHMTBCS OOCST 3a0IIa/KEHb, SKIIO
ABTOHOMHE CIIOKMBaHHS 3pOCTE HA 5 MIIPA. TPH.

Posé’s30Kx

Y'=1000 - 0,2-1000 = 800 mapz. rpH.;

C =50+ 0,6-800 = 530 mapa. TpH.;

S =800 — 530 =270 mupa. rpH.

SIKI10 aBTOHOMHE CIOKMBAHHS 3pOCTE HA 5 MIIPA. TPH., TO:
C=55+0,6-800 = 535 mapa. TpH.;

S =800 — 535 =265 mupa. TpH.

To06TO 00CST 32a0MaIKEHh 3MEHIITUTHCS HAa 5 MIIPJI. TPH.

3aoaua 4.

Jns  yMmoB KpaiHM iHBecTHMLiNiHAa (yHKIiA 3aJaHa PiBHSIHHAIM
(Mmpn. TpH.):

I=1000-40r,

Jie T — peajibHa BiJJICOTKOBA CTaBKa.
Busnauntu 00cCAr iHBECTHINH, KO HOMIHAJbHA BIJCOTKOBAa CTaBKa
nopisHioe 10 %, Temn iH}sIii cTaHOBUTSH 2 Y%.

Po3é’sa30k

PeanbHa BiZIcOTKOBa CTaBKa BU3HAYAETHCS 32 (HOPMYIIOO:
r=i—-n=10-2=28 %, Toni oOcAT iHBECTHIII} JOPIBHIOE:
[=1000 —40-8 = 680 mapa. TpH.

3aoaua 5.

Y 2007 p. aBTOHOMHI iHBecTuLii kpainu craHoBwin 1000 mupna. rpH.,
KOe(IIiEHT eNacTUYHOCTI IHBECTHIIH JO peanbHOI BiJICOTKOBOI CTaBKH
nopieaioe 0,4, peampHa BimcoTkoBa cTaBka cranoBuTh 20 %. Y 2008 p.
AaBTOHOMHE 1HBECTyBaHHs 30uTbIIMiOCS Ha 50 MJIpA. TpH., a peaibHa
BiJICOTKOBA CTaBKa 3MeHIIMIacs Ha 5 %.

OO6uucnite npupict iHBectuuiit y 2008 p.
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Pose’azok

O6csr inBectuniit y 2007 p. CTaHOBUTS:

I,=1,-b1,=1000-0,4 - 20 = 992 mnpa. rpH.

O6csr inBectuniit y 2008 p. CTaHOBUTH:
L=I,-b-1p,+50=1000-0,4"(20-5)+ 50 =1044 mupx. rpH.
IIpupict iHBecTHILIIT:

a) y aOCONIOTHHUX BEITMYHMHAX:

Al=1, -1, =1044 — 992 = 52 mapn. TpH.;

I -1 —
2| -100=1044 992'100=5,24%.
992

0) y Bimcorkax: Al =

3aoaua 6.

YV Tabnuili HaBeACHO JaHi PO iHBECTULIIHHI MPOCKTH:
BapricTh iHBeCTHLIHHUX ITPOEKTIB, MJIH. TPH. 10 [ 15 | 18 | 32 |40 | 14 | 25
OuikyBaHa HOpMa NpuOyTKOBOCTI poexty, % | 15| 9 |13 | 16 | 11 | 19| 7

Busnaute CykymHuil iHBECTHIIHHHUNA IOMMT, SKIIO BiZICOTKOBA CTaBKa

cTaHoBUTH 12 %.

Posé’sa30k

CykynHUH 1HBECTHLIMHUN TOMUT BHU3HAYAEThCA SIK CyMa BapTOCTi
IHBECTHULIMHUX IPOEKTIB, I SIKUX OYiKyBaHa HOpPMa MPHOYTKOBOCTI

6imbie BigcoTkoBOI cTaBku: 10 + 18 + 32 + 14 = 74 muH. TpH.

3aoaua 7.

SlkuM TOBMHEH OyTH HaliOHAJBHUH IOXiJ, 00 NPH aBTOHOMHOMY
cnoxuBanHi 200 MITH. TpH., TPaHUYHIN CXWJIBHOCTI 0 crokuBaHHs 0,7,
nofatkoBiit ctaBui — 20 % 3a40BOJABHUTH MOMHUT IiJIPUEMCTB Ha

iHBecTHLii B 00cs3i 240 MitH. TpH.?

Pos3é 30Kk
vP = v
YP=C+I;

C=200+0,7(Y-0,2Y);
Y =200+0,56 Y + 240;
Y = 1000 mnH. TpH.

3aoaua 8.

ExoHOMIKa KpaiHU XapakTepU3yeThCs TaKUMHU JaHUMHU (MIIPA. TPH.):

Y=C+1+G;C=100+0,8Y;1=50;G = 50.
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Busnaute piBHOBaXHHMH 00car HauioHajbHOro BupoOHMUTBa (BBII),
BEJIMYHMHY 320113 PKEHb 1 CIIO>KUBAHHS.

Pose’azok

BukopucraeMo 0CHOBHE MakpoeKOHOMiuHe piBHsHHA: Y = C + 1+ G.

OCKUTbKM B yMOBaxX MAaKPOCKOHOMIYHOi PIBHOBard 3aolia/KCHHS
JIOPIBHIOIOTH 1HBeCTUIIsAM [ = S, To 3ao1mampkenns, S = 50 MIp. TpH.

Tomi: Y=100+0,8 Y + 50 + 50;

0,2 Y =2000;

Y = 1000 mupa. rpH.

OO0csT CIOKUBAHHS CTAHOBUTH:

C=100+0,8-1000 = 900 mapn. rpH.

3aoaua 9.

ExoHomika KkpaiHH y KOPOTKOCTPOKOBOMY pPiBHOBaXHOMY CTaHi
XapaKTepU3yETbCd TaKUMHM JaHUMHU (MJIPA. TPH.): CyMapHi aBTOHOMHI
BUTpaTH  CTaHOBJIATH, 200, piBHOBaXHUH OOCAT  HAI[lOHAJIBHOTO
BupoOHuuTBa (BBIT) — 1200. Ilpu 30imbIIeHHI aBTOHOMHHX BUTpAaT Ha
KiHemb poky Ha 50 mupa. rpH., BBII 36inemmuBcs 1o 1450 mipa. rpH.

Bu3HauTe MyIBTUILTIKATOP ABTOHOMHHX BHTPAT.

Pose’sz0K

MynbTHILTIKATOP aBTOHOMHUX BUTPAT BU3HAYAIOTH 32 OPMYIIOIO:
AY 1450-1200

u = = = 5
AC 50

a

3aoaua 10.

B exoHoMini KpaiHM yHOpoOAOBX PpOKYy BiIOynucs Taki 3MiHH
(MIpH.TPH.): Ha TOYaTKy pOKY BHKOPHCTOBYBaHMH [OXiJ] HACEIEHHS
cranoBuB 90, croxuBaHHs — 80. HampukiHIi poKy BUKOPHUCTOBYBaHHMA
npoxig cranoBuB 100, crioskuBanus — 87,5.

OO04HCTITh TPAaHUYHY CXMIBHICTB /IO CIIO>KUBAHHS.

Poss’azok
['paHrYHa CXWIIBHICTD JIO CTIOXKUBAHHS 00YHCITIOETHCS 32 GOPMYIIOKO:
MPC = ACD ~100%:M‘100%:75%.

AY 100-90
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3aoaua 11.

Punok Omar XapakTepu3yeTbCcs HACTYMHHUMH JAaHUMM: (DYHKIIS
cnoxkuBanns mae Buraan C=0,8 Y'Y+ 100, imBecTumii IOpiBHIOKOTH
220 mipa. TpH., cTaBKka OpuOyTKOBOro mnoaatky — 15 %, TpancdeptHi
BUILJIATH CTaHOBJIATH 10 Mupa. rpH.

Busnaure, sk 3MIHUTBCS HANIOHANBHHUN JOXiJ TPH OKPEMOMY Ta
olHOYacHOMy 30umbmieHHI iHBecTHmidi Ha 20% 1 30ijbIIeHHI
3aomapkeHs Ha 30 Mup. TpH.

Poszé’s30Kk

Y3 =Y";

Y=C+I;

C=08(Y-0,I5Y+10)+100=0,68Y +108;

Y =0,68Y + 108 + 220;

Y =1025 MJIpJI. TPH. — IIOYAaTKOBA piBHOBAra.

Ilpu 36inpmeHHi iHBecTHid Ha 20% BOHHM CKIAJAATHMYTh
264 mupa. rpH. DyHKIS 3a0Ma/DKEHh TPU  301UIBLICHH] 320113 )KCHb
OyJle MaTH BUTJISL:

S=02Y"-100+30=>C=0,8Y"+70;C=0,68Y + 78.

[pu oxpewmiit nii 30iMbIICHHS IHBECTHIIN piBHOBara Oyne:

Y=C+I1+AI

Y =0,68Y + 108 + 264;

Y'=1 162,5 Mupa. TpH. — HAI[IOHATILHUI TOX1]] 3pOCTAE.

IIpu okpemiit aii 301IBIICHHS 320113 1KEHb:

Y=C-AC+I=>Y=0,68Y +78+220;

Y = 931,25 Mapa. rpH. — HAI[IOHAJBHHUMA JOX1J 3MEHIIYEThCS, IO
TIOSICHIOETHCS ““TIapaIOKCOM 3a0IIa/I)KEHb .

IIpu ogHOYacHOMY 30iTbIICHHI IHBECTHUIIIH 1 320113/ IKEHb:

Y=C-AC+I+AI

Y =0,68Y +78+264;

Y'=1 068,75 Mapa. TpH. — HAI[IOHAJIBHUHA JOXiZ 3pocTae, TOOTO
CUJIBHIIIE MOMISI0  30IABIICHHS  IHBCCTHUINH, HDK  30iNbIICHHS
3a0IaKCHb.

3aoaua 12.

Hesixa ocoba y Bimi 45 pokiB, TpyZOBE >XUTTS SIKOi IMOYalocs B
25 pOoKiB, CIIOAIBAETHCS MPOKUTH 10 85 POKIB 1 IUIaHy€e BUITH Ha MICHCIIO
y 65 pokiB. H{opiunuii qoxon croxuBava ctaHoBHTh 12000 rpH. Ha pIK,
a fioro maitno — 40000 rpH.
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OO0uuciiTh pivyHUN 00CIT CHOXHBAaHHA OCOOM 3TiIHO Mojeli
KUTTEBOTO TTUKITY.

Pos3é’sa30k

Tpynosuit nepionq R = 40 pokiB (R =65 —25). KutreBuii nukn (L)
nopisHioe 60 pokiB (L = 85 — 25).

['panryHa CXWIBHICTH IO CIIOKMBAHHS MaitHa (@) NOPIBHIOE:

a=1/(L-T)=1/(85-45)=0,025;

b=R-T)/(L-T)=(65-45)/(85—-45)=20/40=0,5.

Piynnii 00cAar croxuBaHHA i€l 0COOM CTAHOBUTUME:

C=0,025-40000+ 0,5 - 12000 = 1000 + 6 000 = 7000 rpH.

OTxe, 3TiJHO 3 MOJEIUTI0 XKUTTEBOTO IUKIY PpalliOHATBHUN I1HIUBI
BUTpayaTUMe Ha criokuBanHs 7 000 rpH.

3aoaua 13.

Kommanist kymye BanTaxiBku mo 50000 rpH. 3a mITyKy i Hajzae ix B
OpeHIy iHIMUM KoMmmaHisM. [lng KymiBial BaHTaXiBOK KoMmaHis Oepe
MO3WKY, TOMY ili TOoBOIWTHCs crutauyBatd 3a Hei 10 % piunmx. Llinn Ha
aBTOMOO11 3pocTatroTh Ha 8 % 3a pik. Hopma amopTu3alii BaHTaxiBKU
ctaHoBUTH 20 % Ha pik.

OOYHnCITITH BUTPATH HA OJJMHHMIIIO KaIliTaTy B Iild KOMITaHii.

Po3é’sa30k

Butpatu Ha kamitan ctanoBisats 50000 - 0,1 = 5 THC. TpH.

Brpatu Big amoptu3ariii cranoBisTe 50000 - 0,2 = 10 THC. TpH.

Baprictp Kko0XXHOro aBTOMOOLNIA SIK aKTUBY 30UIBLIYEThCS 3a PiK
Ha 4000 rpH. (50000 - 0,08).

OTxe, BUTPATH Ha OJMHUITIO KaIliTally B IIiil KOMIaHIT CTAHOBIISATH:

5000 rpa. + 10000 rpa. — 4000 = 11 000 rpH.

3aoaua 14.
Bu Bxiamm 8000 rpu. y 6aHk npu piuHiil ctaBmi 17 %. Sxy cymy BH
OJICPXKHTE Yepe3 TPH POKU?

Poss’azok

FV=PV-(1+i)",

ne FV — maiiGyTHs BapTicTh BKIany; PV — TenepiliHsa BapTicTh BKIaLy;
i — cTaBKa BiJICOTKY; N — KIJIbKICTh POKIB.

Toxi FV =8000 - (1 +0,17)’ = 12812,9 rpm.
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3aoaua 15.

VY Tabmumi HaBemeHI MaHi, IO XapaKTePH3YIOTh BiTHOIICHHS MiXK
00CSITOM ~ BHKOPHUCTOBYBAaHOTO JIOXOAY ¥ CHOXKHMBYHMX BHIATKIB Y
KpaiHi (MJIpA. TpH.):

CroXuBYi BUJATKA BukopucToByBaHU# 10X
120 100
200 200
270 300
330 300
380 400
420 500

1. IIpoimtoctpyiiTe Ha TpadiKy QYHKIIIO CIIOKUBAHHS 7Sl KpaiHU.

2. Po3paxyiiTe TpaHWYHYy CXWIBHICTH JIO CIIO)KMBaHHS 3a YMOBH
301JIbIIIEHHS] BUKOPUCTOBYBaHOTO joxony Biax 100 mo 200 mupa. TpH.; Bix
300 g0 400 mupa. TpH.; Big 500 g0 600 mapn. rpH.

3. SIkmo mpu KOXXKHOMY piBHI BHKOPHUCTOBYBAHOTO JOXOJY CIIOXKHBYI
BUAATKH 3pOCTYTh HA 5 MIIPA. TPH., K I€ BIUIMHE HA KPUBY CIIO’KUBAHHS.

4. Ha ocHOBI nmanux Ta0auimi TpadidyHO MPOUTIOCTPYiTe (YHKIIIO
3201 KCHHSL.

5. Po3paxyiiTe rpaHUYHY CXWIBHICTH IO 3aOMIa/DKEHHS 3a YMOBHU
301IbIIEHHS] BUKOPUCTOBYBaHOro noxony Biag 100 mo 200 mupa. rpH.; Bix
300 no 400 mupa. TpH.; Big 500 go 600 mapn. rpH.

6. Po3paxyiiTe TpaHWYHYy CXWIBHICTh JIO CIIOXXKHMBaHHA 1 JIO
3201 )KEHH;I, BHKOPHCTOBYIOUH PE3yJIbTaTH TOIEPEIHIX PO3PaXyHKIB.

7.3pocTaHHs HAINIOHATBHOTO CHOXHBAaHHA Ha S5 MIIpA. TPH. TPH
KO)KHOMY PiBHI BUKOPHCTOBYBAHOTO JOXOAY 3PYIIIIO KPHBY CITOKHBAHHS
Bropy. Busnaure, sk 3MIHUTBCS TIOJIOKEHHST KPHBOT 3201 IKCHHS.

Poses’s130K
1. luBiThes rpadik:
c, 4

MJIpJ. TPH. C,

400

Tlynkr (3)

200 TTynxr (1)

>

0 200 400 600 Y", Mip. rpH.

Puc. 8.3. dyHKIS CIOXXUBAaHHS KpaiHU
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2. 'pannuHa CXWIBHICTH JO CIOXXHUBAaHHS 32 YMOBU 30UTbIICHHS
BHKOpHCTOBYBaHOro noxoxy Bix 100 mo 200 mupa. TpH. nopisHioe 0,8; Bix
300 no 400 mupa. rpH. — 0,6; Big 500 mo 600 mapa. rpH. — 0,4.

3. KpuBa CHOXHMBUHX BUTpAT 3PYIIMTHCSA BrOPY, TOMY IO CITOKHBAHHSI
3pocCTaE MpH KOXKHOMY PiBHI BUKOPHCTOBYBAaHOIO Aoxoay (puc. 8.3).

4. luBiThcs rpadik:

S, t
MIIPA. TPH. S,

175

150 52

125
IIyskT (4)

N

100 \
50| Tynkr (7)

-40 100 200 300 400 500 600
Y, MIIpJL. TPH.

Puc. 8.4. ®dyHKIIA 320113 UKCHHS

5.'paHMYHa CXWJIBHICTH [0 3a0IIQ/DKEHHS 332 YMOBH 30UIBLICHHS
BHKOpHCTOBYBaHOTO Joxonay Bim 100 mo 200 mupa. rpH. ctaHoBuTh 0,2;
Bix 300 1o 400 mupa. rpH. — 0,4; Big 500 no 600 mupa. rpH. — 0,6.

6. Y BCIX BUNAJKax iXHSI cyMa JIOPIBHIOE OJMHHIII.

7. AuBithes puc. 8.4. KpuBa QyHKOII 3a0mIapKeHHS 3pYIIUTHCS
BIIPaBO BHU3.

3anaui

3aoaua 1.

OyHKIIIA 3a011a/pKeHb goMorocnogapetB mMae sumsan S =0,3 Y — 50,
iHBecTHIIT ckiIanarTh 100 MITH. IpH.

1. BuzHauTte piBHOBa)XHE 3HaYCHHS HAIIOHAJIILHOTO JOXOAY.

2. Sk 3MIHUTBCS PIBHOBRXHUH HAIlOHAIBHUU JOXOA, SAKIIO 00CST
320118 KeHb 30UThIUTHCS Ha 30 MITH. TpH.?

3aoaua 2.

Y 2007 p. BBII nopiBHioBaB 80 miapa. rpH., y 2008 p. — 90 mipa. rpH.,
CIIOKMBAHHS Yy IMONEpeAHbOMY poli cTaHoBWiIo 60 mipa.TrpH.,, a y
2008 p. — 67 mupa. TpH.
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OO0uUuCINTH TPaHUYHY CXHIBHICTH JO CHOXHUBAaHHS Yy MpUBATHI
3aKPHUTIH EKOHOMIIII.

3aoaua 3.

CroxuBaHHS ~ JOMOTOCIIOJIAPCTB  XapaKTEPU3YETbCA  HACTYIHUMH
naHuMu: (QYHKIIS crokuBanHs Mae unan C =10+ 0,75 Y", cTaBka
nojatky ckiagae 20 %, 3arampHHE fgoxin npopiBHioe 800 mipa. TpH.,
Joranii craHoBATh 60 MIpA. TpH.

BusnauuTu 00csAT 3a0111a/DKEHb Ta CEPEeIHI0 HOPMY CIIOKUBaHHS.

3aoaua 4.
3anoBHITH TabaMLIO 1 MpeacTaBTe Ha rpadiky QyHKUIT CIOKUBaHHS Ta
320Ma[KCHHS:

Y, mapa. rpH. | C, Mupa. rpH. | S, MJIpA. TPH. MPC MPS
550 —40
600 -20
650 0
700 30
750 50
800 70
850 90
900 110
950 130

3aoaua 5.

CrHoXMBaHHS JTOMOTOCHOIAPCTB XaPAKTEPU3YEThCS MaHUMH: (DyHKIis
cnoxusanns C =25+ 0,8 Y", craBka nojarky cknagae 20 %, 3araabHUi
J0X0J TopiBHIOE 250 MIIpI. TPH.

BuzHaunTH 3MiHY 00CATY 3a0IIa/KCHB, SIKIIO ABTOHOMHE CIOKHBAHHS
3pocTe Ha 7 MIIpA. TPH.

3aoaua 6.

s yMoB KpalHM iHBeCTHIIHHa (YHKIS 3aJaHa  pPIiBHSAHHSAM
(Mmpn. TpH.):

I=1000-60Tr,

Jie T — peajbHa BiJICOTKOBA CTaBKa.
Busnaunti 00car IHBECTHINH, AKIO HOMIHAJIbHA BiJICOTKOBA CTaBKa
nopiBHIOE 22 %, a Temn iHuIIIT — 8 %.
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3aoaua 7.

Y 2007 p. aBTOHOMHI iHBecTHIi KpaiHu cTaHOBWIM 200 MIIpI. TpH.,
KOeQIIIEHT eaCTUYHOCTI IHBECTHUIIIH 10 peaabHOI BiICOTKOBOI CTaBKH ()
nopieatoe 0,45, peanbHa BigcoTkoBa ctaBka (r) — 22 %. Y 2008 p.
ABTOHOMHE 1HBeCTyBaHHsS 30uUTbIIMIIOCS Ha 70 MJIpA. TpH., a peayibHa
BiJICOTKOBA CTaBKa 3MEHIIMIACS Ha 2 %.

OO6uucnite npupict iHBectuuiit y 2008 p.

3aoaua 8.
V Tabnuili HaBeIeHO JaHi PO IHBECTUIIINHI MPOCKTH:

BapTicTh iHBECTUIIHHNX POCKTIB, MITH. TPH. 25140 |11 | 17 |35 | 16| 19

OuikyBaHa HOpMa NPUOYTKOBOCTI MPOEKTY, %o 191221101420 | 11|17

BusHaute CykymHuil iHBECTHULIHHUN MOMMT, SKIIO BiZICOTKOBA CTaBKa
CTaHOBUTH 18 %.

3aoaua 9.

SlxkuM NoBUHEH OyTH HalllOHANbHUI 10XifJ, 100 NMpPU aBTOHOMHOMY
cioxxuBaHHi 100 MJIH. TpH., TpaHUYHIA CXHJIBHOCTI 10 criokuBaHHA 0,75
Ta mojatkoBiii craBmi 20 % 3aJOBONBPHUTH MONWT IIINPHUEMCTB Ha
iHBectulii B 06cs31 160 mutH. TpH.?

3aoaua 10.

ExoHOMiKa KpaiHM XapaKTepu3yeThCS TAKUMHU JAaHUMHU (MIpPI. TPH.):
C=200+0,75Y;1=35;G=70.

Busnaute piBHOBakHMH 00csar HallioHajdpbHOTO BHpoOHHITBa (BBII),
BEJIMYMHY 3a0I1a/PKEHb 1 CTIOKUBAHHS.

3aoaua 11.

ExoHoMika KpaiHH y KOPOTKOCTPOKOBOMY pIBHOBaXXHOMY CTaHi
XapaKTepU3YETbCA TAKUMH JTaHUMH (MJIPJ. TPH.): CyYMapHi aBTOHOMHI
BUTpaTH CTAaHOBIATH 150, pIBHOBaXHUI 0OCIT  HAI[iOHAJIBHOTO
BupobuuurBa (BBII) — 1300. IIpu 30inblIeHHI aBTOHOMHHMX BUTpaT Ha
KiHerb poky Ha 70 miupa. rpH., BBII 36inemmuBcs no 1510 mipa. rpH.

BuznauTe MyJIBTHILTIKATOP aBTOHOMHHX BHTPAT.

3aoaua 12.
B exonoMimi KpaiHM yHOpPOIOBX PpOKYy BiIOyNuCS Taki 3MiHH
(MIpI. TPH.): Ha IOYAaTKy pPOKY BHKOPHCTOBYBaHMI [OXiJ] HAaCEIeHHS
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cranoBuB 130, cnoxuBanua — 80. HanpukiHli poKy BUKOPHUCTOBYBaHHIA
noxix craHoBuB 164, cioxxuBaHas — 102,
OOYHUCITITS TPAHUYHY CXWJIBHICTD JIO CITO’KUBAHHSI.

3aoaua 13.
Ha ocuoBi ¢yskuii cnoxuBanas C=0,8 Y' + 50 BuBemith (QyHKIIiO
320113 IKCHHSL.

3aoaua 14.

[ToTouyHMii BUKOPUCTOBYBAaHUHU NTOXiJ ocoOu ctaHOBHTH 15000 rpH. 32
pik, a maitHo ckianae 50000 rpH. ['paHUYHA CXUIIBHICTH JO CIIOKHBAHHSI
notounoro jgoxoxay — 0,8, a maitna 0,025. ABTOHOMHE CIOXWUBaHHS
nopisHtoe 1000 rpH.

Busnaute o0cAr cnoXuBaHHS 0COOM 3a KEHHCIaHCHKOKO (YHKITIEIO
CIIOXKMBAHHS Ta TilTOTE3010 JKUTTEBOTO IUKIY.

3aoaua 15.

Jlesika ocoba y Bimi 45 pokiB, TPyIOBE >KHTTSA SKOi IMOYalocs B
23 poKiB, CHIOJIBAETHCS MPOXKUTH J10 80 POKIB 1 MJIAHY€E BUMTH HA TEHCIIO
y 65 pokis. lllopiuanii moxin croxkuBava ctaHOBUTH 22 000 rpH. Ha pikK, a
rioro maiino — 45 000 rpH.

OO6umcniTh piuyHMA OOCST CIIOKMBaHHA OCOOM 3TiAHO MOJeNi
XKHUTTEBOTO ITHKITY.

3aoaua 16.

Kommnanis kynye BanTaxiBku 1mo 70000 rpH. 3a IWTYKYy 1 Hajae ix B
OpeHIy IHIUM KoMmaHisM. [l KymiBial BaHTaXIBOK KoMIaHis Oepe
MO3UKYy, TOMYy il ToBomMThCs ciutauyBatu 3a Hei 17 % piunux. LliHu Ha
aBTOMOO1Ti 3pocTatoTh Ha 10 % 3a pik. Hopma amopTH3zariii BaHTaXiBKH
CTaHOBUTH 15 % Ha pik.

OOYHCITITh BUTPATH HA OJMHHMIIIO KAITiTATy B LIl KOMIaHIi.

3aoaua 17.
Bu Bxmamm 12000 rpH. y 6aHK mpu pigHiit crami 18,5 %. Sky cymy
BH OJICPXKHUTE Yepe3 TPHU POKU?

3aoaua 18.
ExoHoMiyHa cHcTeMa XapaKTepH3yeThCS HACTYMHHMH JaHWMU:
¢byHkuis  cnoxuBaHHa Mae Burisag C =60+ 0,8 Y', 3amiaHoBaHi
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iHBeCcTUIIII HE 3anekath B Joxomy 1 JopiBHIOWOTH 10 Miapnd. rpH.,
Jiep>KaBHI BUTPATH CKiIanaoTh 30 MiIp.I. IpH.

Busnauuru:

1. PiBeHb piBHOBa)KHOTO JOXOAY AJIS 1aHOI EKOHOMIKH.

2. BenuunHy MyJIbTUILTIKATOpPA B PO3TIITHYTIH €KOHOMIIII.

3. PiBeHp  PIBHOBXXHOTO JIOXOAY, SKIIO JCPKaBHI  3aKyMiBIi
30ibImaThcst Ha 10 MIp. IpH.

3aoaua 19.

[{oTrkHEBI BUTpaTH POJVMHHM HA CIOXHMBAHHS 3HAXOJSAThCS Ha DPiBHI
100 rpH., a TrpaHWYHA CXWIBHICTh JI0 CHOXHBaHHA JgopiBHIOE 0,5
(C=100+0,5Y").

1. Po3paxyiiTe 3a qaHuMM TaONMI[l BUTPATH POJMHU Ha CHOXHMBAHHS i
3201 KEHHS [IPY KOKHOMY PiBHI 10X0ay (TpH.):

C S Y

0

100
200

300

400

500

2. BukopucroByroun JnaHi Tabnmuii  moOynayite Tpadik  (yHKIIT
cnokuBaHHA (puc. 8.5).

4
C, rpH.

500
400,
300
200,

100

0 100 200 300 400 500
Y", rph.

>

Puc. 8.5. dyHKIISA CIOKUBAHHS

[TpoBenite Ha puc. 8.5 AiaroHabHY JiHIIO 3 JIIBOTO KyTa B TPaBUH Mij
KyToM 45°. Y KOXHIi TOYIli, pO3TAIIOBAHOI Ha I KPUBIH, CIIOKHBAHHS
JOPiBHIOE BUKOPUCTOBYBAHOMY JTOXOJY.



Po3sgin 8. CnoxuBaHHs, iHBecTuuii Ta BBIN 299

Pospaxyiite mpu SKHUX piBHSX BUKOPUCTOBYBAHOTO JAOXOJY BUTPATH Ha
CIIO>KUBAHHS PiBHI, MeHIIe i Oinplie Horo obesry.

3aoaua 20.

Ha puc. 8.6 xpuBa C imocTpye (yHKIIIO HAI[IOHAIBHOTO CHOXKHBaHHS
(rpH.). BukopucroByBaHuii noxix mopiBHIOE Bipizky OA, a BiAmoBigHi
oMy CITOKHMBUYI BUIATKA — BifpizKy OD.

Crio>xvBY1 BUJIATKH 301TBIIMIINCS 1 JOPIBHIOKOTH Bizpizky OE.

Puc. 8.6. ©yHKIIS HAIlIOHATTBHOTO CITOKHBAHHS

Busznauuru:

1. SIkwii 3 IepepaxoBaHWX YMHHUKIB BHKIIUKAB IIEH PiCT:

a) 361TBIIEHHS BAKOPHCTOBYBAHOTO 10X0y 3 OY "5 10 OY 'g;

0)3MiHa IHIIMX YUHHUKIB (HE TIOB’S3aHUX 3  JUHAMIKOIO
BUKOPUCTOBYBAHOTO JIOXOJy), SKi TMpHBETH JO0 3pYyIICHHS KPHUBOI
croxuBaHHA 3 nojioxkeHHs C y nonoxxeHHs C';

B)i(a),1(0).

2. ABTOpUTETHE EKOHOMIYHE JIKEpEN0 TPOTHO3YE B HEJAJIEKOMY
Maii0yTHROMY criaz B ekoHoMirti. 1106 mepexuTi HacTymaodi BaXKKi JacH,
Yy CYCIHUJIBCTBI TOCHJIFOETHCS TIPArHEHHS MEHIIE CIIOKWBAaTH W OuIbIIe
30epiraTy, He3BaKAIOUW Ha Te, [0 BUKOPUCTOBYBAHUI JOXi HE 3MIHHBCS.
[IpoinrocTpyiiTe 110 CUTYALIIO 3a JOIOMOTOI0 rpadika.

3aoaua 21.

IIpunyctumo, mo B kpaini Hamiuyerscss 100 pogun. OpHa MojoBHHA
POOMH Mae TpaHUYHY CXWIBHICTh JO CIHOXHBaHHA piBHY 1/2,
iHma — 3/ 4.
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1. Sxuo BuKOpuCTOBYBaHUK noxif 30inbmmBes Ha 10000 rpH. 1 Bech
HOro MPUPICT JOBOAUTHCS Ha TEpUIy IMOJOBHHY POJAWH, TO HACKUIBKH
3pOCTYTh CYKYITHI BATPATH Ha CIIOKUBaHHS?

2. Slkmo Bech MPUPICT BUKOPHUCTOBYBAHOTO JIOXOJy JOBOAMTHCS Ha
JpyTy TIOJOBHHY DPOJMH, TO Ha CKIJIBKH 3pPOCTYTh CYKYIHI BHUTpaTH Ha
CIIO’KUBaHHA?

3aoaua 22.

[punycTtrmo, 1o 1 rpH. J0XOAY OIHIET IIOUHH, TPAHNYHA CXHUIIbHICTh
SIKOT JI0 CIIOKMBaHHS JopiBHIOE 0,9, mepenaeThesi HIIOMY IHIMBINOBI, y
sIKOTO BOHA JopiBHIOE 0,8.

STk 3MIHUTBCS CyMa CIIOYKHUBYMX BHIATKIB 1 320113 [)KEHB?

3aoaua 23.

OyHKIS KOPUCHOCTI JIOMOT'OCHOJAPCTBA OMHUCYETHCA  (HOPMYJIIO0
U (Cy, Cy), ne C; — criokuBaHHs y MOTOYHOMY poiii; C, — CIOXHBaHHS Y
Mai0yTHOMY poTi.

Joxix momorocnojapcTBa y morounomy poiti ckinas 40000 Tuc. rpH., a
y MaiOytHboMy BiH ckimage 20000 tuc. rpH.  CraBka  BiJCOTKa
JopiBHIOE 6 %o.

Busnaure 00CST CIOKHBUMX BHUTPAT 1 3a0M[a/DKCHb y ITOTOYHOMY i
MaiOyTHBOMY POKax.

3aoaua 24.
[pyHTYyIOUMCh HA JaHUX TaOJaWii, BU3HAYMTE (YHKI[I 00CsTy
CIIO’KMBAHHS JJOMOT'OCIIOIapCTB (TpH.):

Poku Y'Y C

2005 400 330

2006 500 410

2007 600 490

2008 700 570
3aodaua 25.

YV 2008 p. poxizn 30inbmuBcsa Ha 100 MIIH. TPH., IPU OMY aBTOHOMHE
CIIO)KMBAHHS 3POCIIO HA S5 MJIH. TPH., NPU TPAHUYHIA CXHIBHOCTI 10
croxkuBanHs 0,6.

OO6uncmutu npupict cnoxkuBanHs y 2008 p. 3rimHO 3 (yHKIi€HO
CIIOXKHBAHHSI.



Po3sgin 8. CnoxuBaHHs, iHBecTuuii Ta BBIN 301

Temu pedeparis

1. KoMIIOHEHTH CYKYITHOIO IIOIUTY.

2. CXUIBHICTD 0 CITOKUBAHHS Ta 32011 KEHHS.

3. [uBecTULIHUI TONUT. 3a01a DKEHHS Ta 1HBECTHLII.
4. laBecTHIIHHUE KITiMaT B YKpaiHi.

5. HampsaMu crioxuBaHHs B YKpaiHi.

MetonuaHi TOpagw MO0 PO3B’SI3aHHSA 3aBAaHb Ta IATOTOBKH
pedepaTiB MICTATLCS y JITepaTypHUX JpKepenax: 2; 5; 16; 22; 27; 31; 36;
39; 42, sKi peKOMEHAYIOThCS ISl CAMOCTIHHOTO BUBYCHHSI.
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PO341J19. CYKYIIHI BUTPATH I BBII

HaBuyanabni miai

1. [losicHUTH  CYTHICTP BHTpaT MpPHUBAaTHOI EKOHOMIKH Ta iX
E€KOHOMIYHHH 3MICT.

2. OxapakTepr3yBaT MOJIEIH “‘BUTPATH — BHUITYCK .

3.3’s1cyBaTd yMOBH BHHUKHEHHS 3aIUIAHOBAaHUX Ta (PaKTHIHUX
1HBECTHILIIH.

4. Po3risiHyTH METOANKY BH3HAUEHHS MYJIBTUILTIKATOpa BUTPAT.

5. JlaTh XapaKTEepUCTHKY ESKOHOMIYHIA PiBHOBa3l Y JOBrOCTPOKOBOMY
nepioji, 3’sCyBaTH CYTHICTh peleciiHoro Ta iHQIAIIHHOTO
PO3PUBIB.

OcHoBHI TeopeTu4Hi migxoau

VY mpoueci aHamizy piBHOBarm MiXK CyKymHUMH BuUTpaTamu i BBII
3aCTOCOBYIOTBCS JIBI MOJENi: “BUTpaTH — BUIYCK” 1 “BHIIYYCHHS —
1H exuii”.

Exonomiuna piBHOBara — 1i¢ piBHOBara MK 3alUIaHOBaHUMU
CyKynHuMH BunaTkamu i BBII.

Mogenb “BUTpaTH — BUITYCK” € KEWHCIAaHCBKOI MOJEIUII0 TOBapHOTO
pUHKY. Bu3HavaipHUM y 1[Il MOJENI € CyKYITHUI TONUT, KUK 3HAXOTUTh
CBOE BiIOOpaXkeHHs uepe3 CyKyIHI BUTPATH, 1 CyKyIHa MPOMO3HUIis, SKa
npencTabieHa peanbHuM BBIL. V 11 0CHOBI JeXUTh TpsiMa 3aJeKHICTh
Mmix BBII i cykynmHUME BUAAaTKaMH, TOOTO YMM OUTBIINI CYKYITHI BHIATKH,
M Oimeiimid BBI, 1 HaBmaku. B yMoBax 3akpHuTOl PUBATHOI EKOHOMIKH,
sl TOTOXHICTh BUIIAAae Tak: Y = AE=C + 1. Tomy piBHoBaxkuuii BBII
Bu3HavaeThes Tak: Y = C + 1. Jlo mporo ciin nojatu, mo piBHOBAKHOMY
BBII BiamoBigaroTe He Oy/Ib-sIKi, a JIAIIE 3aIIaHOBaHI CYKYITHI BUTpATH,
TOOTO TaKi, SKi INIAHYIOTHCS BCIMa MOKYMISIMHU U 33IOBOJICHHS CBOIX
IIATOCHIPOMO>KHUX NOTPED.

VY mporieci eKOHOMIYHOTO KPYrooOiry CYKyIHI BUTpaTH 3a3BUYail He
36iratorscst 3 BBII. Skmo AE <Y, To 11e 03Ha4ae, 1o eKOHOMiKa BUPOOIIsiE
MpoAYKLil OuIblIe, HIXXK LHOTO BUMAarae CyKyHnHHUH MOmUT. Taka CUTyalis
CBIIYMTH TPO BHUHUKHEHHS TMEPEBUPOOHMITBA, SKE CYNPOBOKYETHCA
301IBIICHHSM TOBAPHUX 3aIlaciB i HE3aIUTAHOBAHUM IPHPOCTOM iHBECTHIIIH
y ToBapHi 3amacu (+1'). 3a mMX yMOB y MiJNPHEMCTB 3’SBISETHCS
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MOTHBAI[iSl 3MCHIIYBATH BUPOOHHUIITBO IO PIBHS IOMHUTY, IO MOPOIKYE
TEHJICHIIO JI0 BiTHOBICHHS piBHOBaru Mixk BBII i cykynmHuMu BUTpaTamMu.

SAxmo, HaBmaku, AE>Y, To 1me € 03HaKOK HETOBUPOOHHUITBA, SKE
CYTNIPOBO/IXKY€ThHCSI HE3aIJIAHOBAaHUM 3MCHIICHHSAM 1HBECTHIIN y TOBapHi
amacu (—1') 1 cayrye s mianpueMCTB MiJCTaBOIO 30UIbIIYBaTH
BHPOOHUIITBO O DIBHS MOIUTY, 3aBASKH YOMY BHHHKAE TECHACHIIS 10
BiJTHOBJICHHSI PIBHOBArH.

3ayBaXMMO, 110 HE3aIJIAHOBAHI 1HBECTHI] BUKOHYIOTh OalaHCyrOUy
pPOJb B €KOHOMIII. 3aBISKM IIUM 1HBECTULISAIM (aKTHUYHI CyKYyTHI BUTPATH
(AE + I') 3amxau nopieHioroth BBIT: Y = AE + I'. lle o3Ha4ae Takox, 1o
B ymoBax piHoBaru [' =0, Y = AE.

YMOBH ITOCSTHEHHSI PIBHOBaru MiK CYKymHMMH Bujatkamu i BBII
MOXKHa TIPOJIGMOHCTPYBAaTH Ha 0a3i rTpadigHoi Mozmeni “BUTpaTd —
BUIYCK”, IKy HAa3UBAIOTh “KeHHCiaHCBKUM XpecToM” (puc. 9.1).

Ha puc. 9.1 exoHOMiYHa piBHOBara 3a0e3medyeThcst B Touli T, KoM
I'=0 a Y, = AE,. HepiBaoBara B Tourii T, o3Hauae, mo AE; <Y, i ToMy
I'> 0. HepiBHoBara B Touri T; o3Hauvae, mo AE; > Y3 i tomy I' <0.

A

E Y = AE
>0
T, ,
By|---------omeoee oo i AE %1
B[
T
K 3

0 Y, Y, Y, Y

Puc. 9.1. Mognens “BuTpat — BUILYCK”

B ocHOBI MeToay “BWITydeHHs — iH €KIIii” JIOKUTh Ta 00CTaBHHA, IO B
€KOHOMIYHOMY KPYroo0iry mocTiiiHo MaroTh MiClle BUITY4YEHHS (3MEHILICHHS
BUTpaT) abo iH’exIii (301IbIICHHS BUTpaT). BuilydeHHs BinOyBarOTbCA y
(dopmi 3aomIaHKeHb, TOAATKIB, IMIOPTY. [H €Ki 3MIHCHIOIOTECA y Popmi
IHBECTHIIIH, AepKaBHUX 3aKyIiBelb, €KCIOpTy. EKoHOMIiYHA piBHOBara
iICHye€ JIUIIIE 32 YMOB, KOJIM BITyYIEHHSI JOPiBHIOIOTh 1H’ €KI[ISIM.

VY copolieHOMy BapiaHTi, SIKUM € IpPHBATHA EKOHOMIKA 3aKpUTOrO
TUIY, BIJIYYCHHS BiIOyBalOThCS JIHIIE Y (OPMi NPUBATHUX 320IIAIKCHb,
a iH’exuii — nume y GopMi IpUBATHUX iHBECTHLIN. 3a IUX YMOB MOJETb
€KOHOMIYHOT piBHOBAaru Matume Takuid Burisia: S = I, ge | — inBectumii.
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®dakTUYHI 1HBECTHIIIi, SK MPABWIIO, BIAXWISIOTHCS BiJl 3aIIAaHOBAHUX Ha
BCIMYMHY HE3aIUIAaHOBAaHWX I1HBECTUIA 1 JnopiBHIOIOTE [+1'. 3aBmsaku
HE3aIUIAHOBAHUM 1HBECTHILSIM, (DaKTHYHI 1HBECTHUINi 3aBXKAU JOPIBHIOIOTH
3aomamkeHHsaM: S=1+1. Ile monokeHHs KOPECIIOHIYETHCS 3 METOJIOM
“BUTpaTH — BUIyCK’, 3a SIKUM (DaKTUUHI CyKyIHI BHUTPAaTH 3aBXKIU
nopiBHOIOTE BBII 3a paxyHOK He3aruiaHOBaHWX IHBECTHIH. Y Tpadidmiit
IHTepHpeTalii MoJIeITh “BHIIYYEHHS — iH €K1l ImojjaHa Ha puc. 9.2.
A

S

S;

>
>

0 Y, Y, Y, Y

Puc. 9.2. Monenp “BuiIydeHHS — iH €Kil

3rifHO 3 PUCYHKOM JHIIe Y| € PIBHOBAXXHUM, OCKUIBKH BUPOOISIETHCS
B YMOBax, KOJIM 3a0IaJPKEHHS JTOPIBHIOIOTH 3allJJAHOBAaHUM 1HBECTHIIISIM:
S;=1,al'=0. Y, Ginblie piBHOBAKHOTO, OCKUIBKH BHJIyYCHHS Yy (hopmi
3a0IaKEHb OiIbIIE 3aIIaHOBaHuX iHBecTHii: S, > 1, a I’ > 0. Y; MeHIe
PIBHOB&)KHOTO, OCKIJIbKA BHJIYYCHHS y (OpPMI 3a0IIa/PKEHb MEHIIE
3aIuIaHoOBaHuX iHBecThLin: S;<I,al <O.

3ayBaxuMo, 110 3a01apKkeHHs € QyHKIier noxony (Y), a 3alIaHoBaHi
IHBECTHIIIT — €JIEMEHT CYKYITHUX BUTpaT. TOMy, HaIIPUKIIA, IEPEBUIICHHS
3a0IIa/PKeHh  HAJ| 3allJIJAHOBAaHMMH  1HBECTHULISIMH  CBIIYUTH  TIPO
TIEPEBUIICHHS JOXO/Y TOPIBHSHO 13 CyKyNmHMMH BuTpaTamu. lle o3Hadae:
skmo S;>1, To Y >AE, mo y3romkye Mik co0OK JBa METOIU
BH3HaueHHS piBHOBaXkHOTO BBII.

3aolmapkeHHs 3a3BUYail HE JTOPIBHIOIOTH 3allJIAHOBAHUM 1HBECTHUILISIM.
Ane BOHHU MOCTiHHO TAXIiIOTh O piBHOBAry. Lle 3abe3neuyeTsCst HA PUHKY
MO3UYKOBOr0 KaliTaldy, Ha SIKOMY PEryJlo4Yy poJib BUKOHYE BiJICOTKOBA
CTaBKka. JSIKIO, HampuWKIal, 3a0UIaJUKCHHS IEPEBHIIMIN 3aIUIaHOBaHI
IHBECTHIII, TO II¢ O3HA4ae, MIO TMPOIO3MINsS TO3MYKOBUX T'pOIIeH
MePEeBUIIIIIA TIONUT HA HUX 3 OOKY iIHBECTOPIB. 3aBASKH IbOMY BiJICOTKOBa
CTaBKa 3HWXKYETHCS, M0 CIPHUSE 30UTBIICHHIO IHBECTUIIITHOTO MOMUTY 10
PIBHOBAru i3 32011 KEHHSIM.
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SIKImIo, HAaBIAKW, HEPIBHOBara Ha PHHKY ITO3UYKOBOTO KaIliTary
MOPYIIYEThCS 30UTBIICHHSAM 1HBECTHIIIH, TOOTO TOMUTY Ha IO3WYKOBI
rpomi, TO BiJICOTKOBa cTaBka 3poctrae. Lle cropusie 30inbLICHHIO
3201 HKEHHs (POMO3HILii Ipolieit) 10 piBHSA MONMUTY HA IO, TOOTO 10
iHBecTuniiiHOro momuty. OTXe, piBHOBara Ha PHHKY IIO3MYKOBOTO
KalliTalry € HeoOXiMHOK YMOBOK 3a0e3MeucHHS pPIBHOBAarM Mik
BHJIYYCHHSAMH (3a0UIQJDKCHHAMH) Ta 1H €KIisIMA (IHBECTHINSIMH), a
BiJITaK — i piBHOBaru Ha TOBAPHOMY PHHKY.

PiBHOBara B eKOHOMIIl MOXe 3a0e3euyBaTUCsl B YMOBax MOBHOT abo
HEMOBHOT 3alHATOCTI, Ha iHQIALIMHIA OCHOBI a00 HAa OCHOBI CTaOLIBHUX
miH. lle 3anmexuTh BiJ CHIBBIIHONICHHS MK CYKYIMHHMH BHIATKaMH i
noteHiiiHuM BBII. IneanbHuM € Takuid BapiaHT, KOJIM CYKYIHI BUTpPATH
JOpiBHIOIOTH noTeHuiitHoMy BBII. IIpoTe, sik mpaBmio, CyKyImHUX BUTPAT
abo He BHUCTayae JuIa 3akymiBiai noreHmiiiHoro BBII, a6o BoHuM €
HaJMIpHUMH 11010 noTeHIiiiHoro BBIT.

[lepmuit BapiaHT CIOCTEpIra€Thcsi B YMOBaxX HEMOBHOI 3alHSATOCTI.
SIkmo 3a OMX YMOB CYKYITHHX BHTpaT HE BHCTadae IS 3aKyIiBIIi
noreHiiiiHoro BBII, To B ekoHOMIlli BHHUKAa€ peENECIHHUN pPO3PHB.
I'padiuna Mogens pereciiiHoro po3puBy mnojaaxa Ha puc. 9.3.

A
AE
T
2 AE,
T, E AE,
' E Peeciitunit pozpus
450 | E .,
0 Y Y, Y

D

Puc. 9.3. Peueciiinuii po3pus

Sk 6aunmo, notenniiinomy BBII (Y,) BianoBinaroTh BUTpaTH Ha PiBHI
AE,. Ane ¢aktnuHO ekoHOMika BHUTpaudae AE;, mo menme AE,. Tomy
¢aktnunnii BBIT (Y) menmmii norenuiiinoro BBIL: Y <Y, Ile asume
JicTajo Ha3By “‘peleciiHuil po3pus”.

I'padiuno peneciiHuii po3puB — 1€ BIACTaHb MO BEPTHKAIl MIXK
ninissmu AE; 1 AE,. KinbkicHO perieciiiHuil po3puB — i BEIUYNHA, HA SIKY
ABTOHOMHI BHTpaTH Majdu O 3poctH, mo0 3a0e3meyuTH 30UTBIICHHS
¢axtnyaoro BBII nmo morenmiiiHoro piBHsS 6e3 3pocTaHHs miH. s
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KUTBKICHOTO ~ BH3HAUEHHS  PELECIHHOTO  PO3PHBY  CKOPHCTAEMOCS
(hopMyJI0t0, 3TiHO 3 SKOK BHU3HAYAETHCS MPUpPICT peanbHoro BBII 3a
BigcyTHOCTI iHQuALii: AY = AAE - p.. 3amicte AY miacrasumo Y,—Y.
3Bijcu BUIUIMBaE GOpMyIIa pereciiHoro po3puBy:

AAE=-—P
U
[IpoTwiiexxHuid BapiaHT Ma€ MicIle B YMOBax MOBHOI 3alHATOCTI. SIKII0
3a IUX YMOB CYKYITHI BUTPATH € HAJAMIPHUMH IOPIBHSHO 3 MOTCHIIHHIM
BBII, T0 B ekoHOMili BHHHMKae iHQuamiitauii pospus. Moro rpadiuna
MOJI€eJb MO/IaeThes Ha puc. 9.4.

A
AE
T,

AE,

T, i AE,

' 1 Indnsauiiinuii pospus

45° : .
0 Y, Y" Y

Puc. 9.4. Indasuiianii po3pus

3rinno pucynky mms 3akymisai BBII ma motenmiiiHomy piBHI
CKOHOMiKa Mae 3JiiiCHIOBaTH BHUTpaTH Ha piBHI AE,. Ane nacmpasmi ii
BuUTpatu craHoBATh AE |, mo O6inbiie AE,. BHacnizok nporo gpaktuyHuii
BBII HowminaneHO nepesuinye norenuidnuii BBIL: Y, >Y,. Ile sBume
JICTao Ha3By “THQISIIHHUN po3puB”.

I'padiuno iHGIAMIHHMIE PO3PUB € BIICTAHHIO IO BEPTHKAII MiX
minismu AE; 1 AE,. KinpkicHo iH(SmiHIHA po3puB — Iie BEJIWYMHA, HA
SKy aBTOHOMHI BHUTpaTH Malu O CKOpPOTUTHCS, W00 3a0e3neunT
3MeHIIeHHs ¢aktuaaoro BBII 1o moTeHIIHOTO piBHS JIMINE 32 paXyHOK
3HIDKCHHS MiH. JIJI1 KUTbKICHOTO BHW3HA4YCHHS I1HQIAIAHOTO PO3PHUBY
MPUTagaeMo, 10 B yMOBax iHQIAMII 301MbIIEHHS ABTOHOMHHMX BHTpPAT
BHKJIMKAE npupict HominansHoro BBII, To6T0 AY" = AAE" - .. OcKiibku
B yMoBax iH}usmiiiHoro po3puBy ¢axtuunuii BBII nepesuirye
norenniauii BBII mume 3a paxyHOK IiH, TO IIe Ja€ MiJCTaBH 3allUCaTH:
Y.=Y,"P, a AY,=Y,-Y,-P. 3pincu Bummsac dopmyna
THQIAMIHHOTO PO3PUBY:
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Y,(1-P)

U,

30inbmenHst peanbHoro BBIT Ta o0csry iHBeCTHINNH pO3MIUPIOE 0OCAT
BUPOOHMIITBA y Taly3sX, sIKi BUPOOJIAIOTH KamiTaabHi Onara. I HaBmakwy,
3meHmeHHs BBII Bkpalf HecnpusATINBO BIUIMBaE Ha JUHAMIKY o0csry
BUPOOHMIITBA Y LMX Taiy3sx. He 3MeHIIeHHs, a 30UIbIIeHHS CIIOKUBAHHS
CTUMYJIIOE€ PO3MIMPEHHS mpojaxy peanbHoro BBII Ta imBectumiit. Otxe,
BHCOKHI piBEHb IHBECTHIIIH Mependauae BUCOKUI piBEHb CIIOXKUBAHHS, 1110
3HHXKYE PIBEHb 320113 KeHb. OIIaUIMBICTh KOXKHOT JIFOJUHH € OJIarom Jyist
cycmiiberBa. [IpoTe cmpoba ycix 3a0maKyBaT sIKOMOTa Oifibllie MOXKe
CIPUYMHUTH 3MCHIICHHS CYKYNMHHX BHUIATKiB 1 peamsHoro BBII, a
Bigrak — iHBectumiin. Tomy Oymop-ska cmpobda ITOMOTOCIONAPCTB
3a0IIa/pKyBaTH Oumble OyJe MapHOK BHACIHIJOK 3HAYHOTO 3HIDKCHHS
piBHOBaxkHOTO BBII, ciprunHeHoro eekToM MyIbTHILTIKALI].

Ha exoHoMiKy, sika epe0yBae y CTaHi MOBHOI 3aiHATOCTI, CIPUSATIUBO
BIUIMBA€E IIJBUIICHHSA pPIBHSA 3a0LIa[UKeHb, TOHAI SIK Ha JENPEeCUBHY
C€KOHOMIKY — 3HIDKCHHS IbOTrO piBHA. [Hakmie Kaxydw, 30UTBIICHHS
3a01Ia/DKeHh € HEOOXiTHOK YMOBOIO CTpUMYyBaHHs iHQIAIIl, a iX
3MEHILIECHHS — HEOAMIHHOIO YMOBOIO IIOAOJIAHHS CIaYy.

AAE" =

OcHOBHI TepMiHH | TOHATTHA

CyKyIHi BUTpaTH; €KOHOMIYHA piBHOBAra; MmiAxix “BUTpaTH — BUILYCK
3MiHa 1HBECTHULIN Yy 3amacu; MiaXiJ “BHJIYYEHHS — iH €KIil’; BHJIY4YCHHS;
iH’ekuii; “keiHciaHcbkuii XpecT”; piBHoBaxkHuid BBII; ¢akTuuni
IHBECTHIIIT; 3alUTAaHOBAaHI 1HBECTHIIIi; €PeKT MyJIbTHIUIIKATOpA; MOXIiIHI
IHBECTHIIIT; eeKT akcelepaTopa; MYJBTHUILUIKATOP YHUCTOTO EKCIOPTY;
MYJBTUIUTIKATOP JCP)KAaBHUX 3aKyIiBENb; MYJBTHIUIIKATOpP ITONATKIB;
MyJbTHUILTIKATOP BUAATKIB, HAI[lOHANbHI  3a0IIa/PKEHHS; TPUBATHI
3a0MIaDKCHHS;,  Jep)KaBHI  3a0IIADKCHHS;  peleciiHuil  pO3pHB;
THQIISAMIHHAT pO3pUB; TAPATOKC 3a0MIAKEHHS.

OnHoBapiaHTHI NUTAHHS

1. CykymHi BUTpaTH SBISIOTE COOOI0 CyMy JACpKaBHHX Ta
CHOXKUBYMX BUTpAT.

Tax Hi
2. 30inbpIIeHHS BUTPAT IOMOTOCHOIAPCTB Ha IMOTOYHE CHOKMBAHHS
301IbIIy€E CYKYITHI BUTPATH HAI[IOHATBHOT €KOHOMIKH.

Tax Hi
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10.

11.

12.

13.

OO0csar HalioHAJIBHOTO BUPOOHHITBA 301MBIIYETHCS TOMAI, KOJIH
(akTHyHI 200  3alUTAHOBAaHI  3a0IIA/DKEHHS  TEPEBHUILYIOThH
(bakTH4HI 200 3aTUIAHOBAHI 1THBECTHIII.

Taxk Hi
HarmionanbpHa exoHOMiKa repedyBa€e y CTaHi piBHOBAard TOJi, KOJIH
(bakTHUHI BUTPATH TOPIBHIOIOTH 3aIIAHOBAHUM.

Tak Hi
3aomamkeHHss 1 (aKTU4HI 1HBECTHINI 3aBXIU JOPIBHIOIOTH
OJIUH OJTHOMY.

Tax Hi
Yum HIKYA TPAHUYHA CXIJIBHICTH 10 3a0IIaKCHHS, THM MCHIIUIT
BIUIUB CHPABIISIE 3MiHA CYKYITHHX BUTPAT HA OOCST HalliOHATBHOTO
BHPOOHHMIITBA.

Tak Hi
ExoHomiuHa piBHOBara JOCATA€THCS TOJI, KOJM BHUTIKaHHA 3
MOTOKY “BHUTPATH — JIOXOAU ™ JOPIBHIOKOTH 1H €KIISIM y LIEH MOTIK.
Tak Hi
IIpocty rpadiuny Mozmenb, sKa BHSBISE MYJIbTHIDTIKATUBHE
301JbIIEHHS. CYKYITHOTO JOXOJY 31 3MIHOK BUTpPAT Ta IOKa3ye
piBHOoBaxxHMI BBII Ha3uBaoTh “KefiHCiaHCHKUI XpecT”.

Tax Hi
VY moxeni JIx. M. KeiiHca, SIKIIO CyKyITHA ITPOIO3HINIS JOPIBHIOE
CYKYITHOMY TIOITUTY, TO OOCAT 3amaciB B €KOHOMII[l 3MEHIITUTHCS.

Tax Hi
ABTOHOMHI iHBECTHIIIT — 1l IHBECTHIi, WIO TMOPOKEHI
3pocTaHHsIM peanbHoro BBII.

Tax Hi

[HBecTUIIfiHI BUTpaTH € (YHKIIE BiJ pPeagbHOI BiJCOTKOBOI
CTaBKU.
Tax Hi

3a IHIMX pIBHUX YMOB 30UIBIICHHS YUCTOIO EKCIIOPTY KpaiHH
301bIy€e peanbauit BBII.

Tax Hi
YuM HIKYA TPaHWYIHA CXIIBHICTH IO CIIOKUBAHHS, TUM OLTBIINI
PO3Mip MYJIBTHUILTIKATOPA BUAATKIB.

Tax Hi
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14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

30inblIeHHs] 1HBECTULIM Yy 3amacu CHOHyKae MiJINpUEMCTBA
HaiiMaTy OUTBIIIe TIPAI[iBHUKIB.

Tax Hi
3amnaHoBaHi W (akTHUYHI 1HBECTHIIT PiBHI MK COOOIO JIMIIE Y
CTaHi €eKOHOMIYHOI PiBHOBAarH.

Tak Hi
30ib1IeHHs Oy 1b-SIKOTO KOMIIOHEHTA CYKYITHUX BUTPAT 3yMOBIIIOE
OUTBIIMIA MPHUPICT PIBHOBAXKHOTO 00CITy BHPOOHHUITBA abo
JOXOJy.

Taxk Hi
3MiHa Jep)KaBHUX BHAATKIB MEHIIE BIUIMBAE HAa CYKYIIHI BHTPATH,
HDXK piBHOBEJIMKA 3MiHA MOJATKIB.

Taxk Hi
AkcenepaTop IOKa3zye 3aJeXHICTb 1HBECTHIIH BiJl MNPUPOCTY
00CsTy HaliOHATBHOTO BUPOOHHIITBA.

Tak Hi
3riHo 3 “napajoKcoM 3aolIa/HKeHHs” 30UIBIICHHS 3a01Ia/KCHb
MiJBUIIY€ PIBEHb CYKYITHUX BUTPAT Y HAIIOHAIBHIN €KOHOMIlII.

Tak Hi
30inbIIeHHST OyAb-SKOTO KOMIIOHEHTA CYKYITHHX BUTPAT 3yMOBIIIOE
OuTbIIMII TPHUPICT PIBHOBAXHOTO 00cCiIry BUpOOHUITBa abo
JIOXOJTY, 110 Ha3UBaIOTh €(PEKTOM MYJIbTHILIIKATOPA.

Tak Hi
[ToBHUI MyJBTUILTIKATOP 3aBXKIH OUTBINNIT 32 IPOCTHH.

Tak Hi
MynbTHIIIiKaTop 30a1aHCOBAaHOTO OIOKETY JOPIBHIOE OJUHHILI.

Tax Hi
ExoHoMiuHa piBHOBara HE TapaHTy€ TakKOro piBHSI CYKYIHHX
BUTpAT, 3a SKOrO HalllOHaJlbHA E€KOHOMika mepelOyBae y CTaHi
TIOBHO{ 3aHHSATOCTI.

Tax Hi
Jis  momonmaHHS  PelecifHOTO PO3pHUBY TOTPIOHO 30ITBIIATH
[I0IaTKOB1 CTaBKU.

Tax Hi
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25. Ha HamioHanbHy €KOHOMIKy, sika mepeOyBae y CTaHi MOBHOL

3aiHATOCTI,  COPUATIMBO  BIUIMBAE  MIJBHMIICHHS  PIiBHSA
3a0IIa[KeHb, TOJl SIK HAa JENPECHUBHY EKOHOMIKY — 3HIDKCHHS
LLOTO PiBHSI.

Tak Hi

BararoBapianTHi nuTaHHs

CyKyIHi BUTpaTH — IIe:

a) 3arajbHa cyMa JAep>KaBHHUX BUIATKIB Ta IHBECTUIIMHIX BUTPAT;

0) 3aranpHa cyMa JIep»KaBHUX Ta CIIOKUBYHX BUTPAT;

B) 3arajlbHa CyMa BHUTpAT ycCiX MOKYIIB Ha KIiHIEBI TOBapH i
MOCITYTH, BUPOOJICH] HAllIOHAJILHOI €KOHOMIKOIO;

r)3arajbHa CyMa IHBECTHLIHHHX BHTpaT y HaliOHAIBHIN
€KOHOMIL.

CyKyITHi BUTpaTH MOYKHA 3aIIACATH SIK:
a) AE=C+1+ G +NE;

6) AE=C+I1+G;

B)AE=Y — A;

rAE=Y -1

BigHocHO cTabiIbHUM KOMIIOHEHTOM CYKYITHUX BUTPAT €:
a) JIiepyKaBHI BUJIATKY;

0) CIIOYKUBYI BUTPATH;

B) IHBECTHUIIIfHI BUTPATH;

I') aMOpTH3aLlisl.

3pocTaHHs eKCIOPTY KpalHM 3a iHIIMX PIBHUX YMOB 3YMOBHUTB:
a) 301JIbIIICHHS 1HBECTHIIIH;

0) 301IBIIICHHS 3a011a/PKCHB;

B) 30UIBIIICHHS YACTOT'O €KCIIOPTY;

T') 3MEHIIIEHHS YHUCTOTO EKCITOPTY.

YucTi iIHBECTHUIIIT ABISAIOTH COO0IO:

a) PI3HUITIO BAJIOBUX 1HBECTHUIIIN Ta aMOPTH3AIIiT;

0) cyMy BaJIOBHX 1HBECTHIIIN Ta aMOPTH3AIIIT;

B) pi3HHULIIO ()aKTUYHUX Ta HE3AIJIAHOBAHMX 1HBECTHUIIIH;

T') PI3HUIIIO 3aIJIAHOBAaHUX Ta HE3aIUTAHOBAHUX 1HBECTHIIIH.
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10.

HamionanpHi 3a01a/P)KEHHS MICTATh y CO01:

a) BaJIOBI Ta MPUBATHI 32011 PKCHHS;

0) mpuBaTHI Ta JepKaBHI 3201114 KCHHS;

B) JIp’KaBHi 320 )KCHHS Ta aMOPTH3AIlito;

T) JepXaBHi 3a011a/PKEHHS Ta IPUBaTHI TpaHchepTH.

MynbTHILTIKATOP BUAATKIB O0YHCTIOETHCA 32 GOPMYJIOHO:
a)AY /AT

0) AL/ AY;

B)AAE/AY;

r) AY / AAE.

PiBHOBaXXHU PiBEHD HALlIOHAIEHOI'O BUPOOHUIITBA — IIE:

a) Takuid WOro oOCsT, MPH SKOMY CYKYITHI BUTPATH JOPiBHIOIOTH
CYKYITHUM JTOXOJaM;

0) Takuii ¥ioro o0cAT, MPU SKOMY BiNOYBA€THCS HEIH(IAIIIHHIA
PO3BUTOK €KOHOMIKH;

B) Takuil #oro oOcsr, SKOMy BIINOBIZAIOTH CYKYIHI BHTPATH,
JIOCTaTHI JUIsl 3aKymiBii Yyci€el NpOAyKIii, BUTOTOBIEHOI Y
MOTOYHOMY Mepioi;

T) TAKHH Horo oOcsAr, Tpu SKOMY CYKyIHI BHTpaTH He
MIEPEBHUILYIOTh JOXO/iB HaceJIeHHs KpaiHH.

3rigzHo 3 Teopiero Jx. M. KeliHca 3a0maykeHHS MOXYTh

MIEPEBHUIIYBATH 1HBECTHIIIT, IKIIO:

a) piBEHb BiJICOTKOBOI CTABKH 3POCTAE;

0) mpOTSIrOM ~ TPUBAJIOrO0  4Yacy B CKOHOMIIll  HasBHE
MIEPEBUPOOHMIITBO Ta O€3POOITTS;

B) PiBEHB BiJICOTKOBOI CTaBKU 3HUXKYETHCS;

T') CyKyITHa MPOIO3UIIisl IEPEBUIIYE CYKYTHUN TIOTHUT.

B yMoBax TOBHOT 3alHATOCTI Ta €KOHOMIYHOI PIBHOBard, KOJH
CYKyIlHi ~BUTpaTH KpaiHW CcTaHOBIATH 120 mupn. rpH.,, a
notenuivanii BBIT — 110 mnpa. rpH., Mae micie:

a) QAT po3pHB;

0) JedimUT CyKyITHUX BUTPAT;

B) HAJIIMIIOK CYKYITHUX BUTPAT;

T') IPaBWILHI BIAMOBII (a) 1 (B).
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11.

12.

13.

14.

15.

16.

S0 B eKOHOMIIIl CIIOCTEPIraeThesl piBHOBAra, TO 3a0IIa/PKEHHS
JIOPIBHIOIOTH:

a) (paKTHYHUM IHBECTHIIISIM;

0) 3arIaHOBAHUM 1HBECTHILISIM;

B) HE3aIJIAHOBAHHUM 1HBECTHIIISIM;

T') yci BiIIOBil HENPaBUIIbHI.

PiBHoBaxuuii BBII BU3HAYaeTHCS METOLOM:
a) “BUTpATH — BUIYCK;

0) BUTpAT;

B) JIOXO/IiB;

T') PO3IOAUTLYHM.

HanionanbHa ekoHOMiKa niepebyBa€ y cTaHi piBHOBAru, sKIIo:

a) (haKTHYHI BUTPATH AOPIBHIOIOTH (DaKTUIHHUM J0XOaM;

0) (hakTHYHI BUTPATH TOPIBHIOIOTH 3aIUIAHOBAHUM JIOXO0JIaM;

B) (haKTHYHI BUTPATH JOPIBHIOIOTH 3aIJIAHOBAHUM BHTPATaM;

) (akTHYHI IHBECTHIIIT JOPIBHIOIOTH 3aIIAHOBAHNUM 1HBECTHUIIISAM.

PiBHOBara B eKOHOMIIll IOCATAETHCS, SKIIO:

a) cymMa 3alylaHOBaHWX 1 HE3aIIAHOBAHWX IHBECTHIIIN JOPIBHIOE
3201 HKEHHSIM;

0) He3aIuTaHOBaHI IHBECTHUIIIT JOPIBHIOIOTH HYITIO;

B) iHBECTHIIIi JOPIBHIOIOThH 3a0IaKEHHSIM;

T') IpaBUJIBHI Binosii (0) 1 (B).

3a yMOBH, KOJIM O0OCAT HAlllOHAIFHOTO BUPOOHHIITBA MEHIIUH 3a

PIBHOBaXKHUH, TO:

a) IOMOTOCIOAapPCTBA 3a0MIQ/KYIOTh MEHINE, HDXK MiIMPUEMCTBA
IUTAaHYIOTh iHBECTYBATH;

0) JOMOroCcIoIapcTBa 3a0IIaKYIOTh OUTbINe, HIXK IMiIPUEMCTBA
IUIAHYIOTh IHBECTYBATH;

B) CyKYIIHI BUTpaTH MEHII, Hix peanbHuit BBII;

T') IHBECTHIIIT y 3armacy 30UTbIITYOThCSL.

[H’ex1issMU y CYKYITHI BUTPATH €:
a) OJIaTKU;

0) IHBECTHIIIT;

B) 3201 PKESHHS;

T) IMITOPT.
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17.

18.

19.

20.

21.

22.

23.

o 13 mepemniueHoro HaJIeXKUTh 0 TOHSTTS “BIITyUeHHS ?
a) iMIOpT;

0) moaTKy;

B) €KCIIOPT;

T) MpaBWIbHI BiAmosiai (a) i (0).

SIk1o 3a0maKeHHS MEHIIIE 3alIaHOBAaHUX 1HBECTHIIIH, TO:
a) He3aIlIaHOBaH1 1HBECTHIIIT MEHIIIe HYJIS;

0) He3aruIaHOBaHI IHBECTHLIT OlIbLIe HYJIS;

B) He3aIJIaHOBaHi iHBECTHUIIi1 IOPIBHIOIOTH HYJIIO;

I') He3aIUIaHOBAaHI iIHBECTHIIIT JOPIBHIOIOTH (PAKTUIHHM.

S0 3aomamKeH s GBI 3aITAHOBAHUX 1HBECTHIIIN, TO:
a) He3aIUIaHOBaH1 1HBECTHLI] MEHIlIe HYJIS;

0) iHBecTHLI y 3am1acH 3MEHIIYIOTHCS;

B) 1HBECTHIII1 y 3amacH 301UIBIITYIOThCS;

T') yCi BIMOB1II HETPaBWIIBHI.

Slkmo B HamioHAJIBHINA €KOHOMII 00CST BUPOOHMIITBA JAOPIBHIOE
CYKYITHUM BHTpAaTaM, TO:

a) eKOHOMIKa repeOyBae y CTaHi IOBHOT 3aiHATOCTI;

0) iH’€eKIIi{ TOPIBHIOIOThH BHITyYCHHSIM;

B) 3MIHH IHBECTHIIIH y 3amacy BiJICyTHI;

I') mpaBUJIbHI Binosizi (0) i (B).

B ymoBax perieciiitHOr0 po3puBY:

a) pakrrunmii BBII Ginblie moTeHIinHOTO;
0) dbaxtuunuii BBII meHme noteHuiiHoro;
B) €KCIIOPT HEPEBUIIYE IMIOPT;

T') IHBECTHIIIT IEPEBUIIIYIOTh 3201 [PKCHHSI.

B ymoBax iHQIALIHHOTO pO3pUBY:

a) paxruyunuii BBII Ginblie noTeHiitHOro;
0) daxTrunnit BBII menmie noteHiiitHoro;
B) EKCIIOPT NIEPEBUIIYE IMITOPT;

T) IHBECTHUII] IEPEBUITYIOTh 320 KCHHSL.

SIkwif 3aXi7 HE MOXKHA BUKOPHCTATHU JUIS ITOJIOJAHHS PELEeCiiHOrO
po3puBy?
a) 3HIDKCHHSI PIBHS ONOJIATKYBaHHS;
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24.

25.

26.

27.

28.

0) 30UIbILIEHHS JepKaBHUX 3aKyIiBeJIb TOBApiB Ta MOCIYT;
B) MIABHIICHHS OOMIHHOTO KypCY HaI[lOHAIBHOT BAJTIOTH;
T') 3HIKCHHS BiZICOTKOBOI CTAaBKH.

Slkmii  3axig  He MOXHAa BUKOPUCTATH JUIS  TMOJOJAHHS
THQIIAMIHHOTO PO3PUBY?

a) MiIBUILEHHS 00JIiIKOBOT CTaBKH;

0) 3HIDKEHHSI HOPMU PEe3epPBYBaHHS,

B) MiIBUIIICHHS PiBHS OMOAATKYBaHHS,;

T') MiJBUIIECHHS OOMIHHOTO KypCY HalliOHAJILHOI BATFOTH.

SIKImIo JMIOAM CTaHyTh 3a0MIQUIMBIIIMMH, TO 33 IHIIMX PIBHUX

YMOB:

a) o0cAr 3aomiapkeHb Oyle 3poCTaTh  3a KOXKHOTO — PiBHS
BiZICOTKOBOT CTaBKH;

0) oOcsT 32018 PKeHb HE 3MIHUTBCS;

B) KpHBa 3a0Ia/P)KEHb 3PYIIATHLCS BIIIBO;

I') 3aIJIaHOBaH1 1HBECTUIIT 301IbIIATHCA.

3rigHo 3 “mapaJoKcoM 3a0lIaJPKeHb’, OakKaHHS 3a0lIaUTH MPH

KOKHOMY PiBHI JJOXOJy BUKJTHYE:

a) 3pYIICHHs KPUBOI CIIOXKMBAHHS BHU3;

0) 3pyIIeHHs KPUBOi 3a01[aPKEHHS BHU3;

B) 3MEHIIICHHS PIBHOBRYXHOTO PIBHSI HAIIOHAILHOTO BUPOOHUIITBA
1 joxony;

I') yci BiIOBifl IPaBUIIBHI.

MyIbTHILTIKATOP BHIATKIB HE CIIPAIlbOBYE, KOJIH:

a) HalllOHAJIbHA EKOHOMIKa IepedyBae y CTaHi crany;
0) eKOHOMIYHA MOJIITUKA YPsITy TOMHJIKOBA;

B) HalliOHaJIbHA €KOHOMIKa JIOCATIIa OBHOT 3aiHATOCTI;
T') 3HIXKY€EThCS €DEKTUBHICTh BUKOPUCTAHHS PECYPCIB.

SIke TBep/)KEHHS HENIPABUIIbHE!

a) IepxaBHUK cekTop BiMBae Ha BBII depe3 mnogarku Ta
JIepKaBHI 3aKyITiBIIi TOBAPiB Ta MOCIIYT;

0) MyJIbTHILTIKATOP MOJATKIB 3aBXKAM HA OJUHUINO OIIBLIMHA 3a
MYJIbTHILTIKATOP BUJIATKIB;
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29.

30.

31.

32.

33.

B) MyJIbTUILTIKATOp  30alaHcoBaHOro  OKOKETYy  JOPIBHIOE
OJMHMII,

T) JIep)KaBHI BHJATKH YUHATH Oe3rocepelHill BIUIMB Ha CYKYIHI
BUTpATH.

“KeitHciaHCBKUH XpecT” — IIe IepeTrH:

a) JiHiT 3aTJIaHOBaHUX BUTPAT Ta JiHIT mij KyToM 45°;
0) (byHKIIIT 32011aJKEHb Ta KPUBOT 1HBECTHIIIH;

B) JIiHIi 3aIUIaHOBAHUX BUTPAT Ta KPUBOI 1HBECTHIIIH;
T') KpUBOI IHBECTHIIIi Ta JiHIT mi KyToMm 45°.

3piBHOBXYBAILHUM KOMITOHGHTOM (DAKTHYHHX 3a0INaKeHb Ta
(aKTUYHUX IHBECTHIIIH €:

a) CyKyIlHi BUTpPaTH;

0) iH’eKIIii;

B) BWUIyYCHHS;

T') 3MiHA IHBECTHIIIN Y 3aIlacH.

BupimanbHy poiib y JOCATHEHHI EKOHOMIYHOi piBHOBAard y
JIOBIOCTPOKOBOMY TEpioAi Bifirpae:

a) BIJICOTKOBa CTaBKa,

0) JepKaBHI 3aKyIiBJIi TOBapiB Ta MOCIYT;

B) HalliOHAJIbHI 32011 [)KCHHS;

T) Aep KaBHI 1HBECTHIIII.

SAxmio ¢yskmist cioxkuBanHs Mae BUrisim C =15+ 0,85 (Y —T) i
MOJIATKH 30UIBIIATHCS HA OJJHY OJMHHIIIO, TOJI 32011 PKCHHS:

a) smeHmwuThest Ha 0,85 og1.;

0) 3meHmuTHes Ha 0,15 ox.;

B) 30uIbIIaThCs Ha 0,85 ox.;

r) 30inpmatscs Ha 0,15 o

Slkmo ocobucTuii JOXim MicHA CIUTaTH TOJATKIB JIOPIBHIOE
4000 miH. TpH., ciokuBaHHA — 3 500, ypsmosi Butpatu — 1000, a
MOJIATKOB1 HaIXomKkeHHs — 80 MJIH. TpPH., 4YOMY JIOPiBHIOIOTH
HalllOHAJIbHI 3a0MIaKeHHA?

a) 300 MJH. TpH.;

6) 500 muH. TpH.;

B) 700 MJIH. TpH.;

r) 1000 MuH. TpH.
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34.

35.

36.

37.

Sxmo ¢ynkuis cnoxuBanHs mae Burisiny C =100+ 0,8 (Y —T),
ne T — monmatku, mo 3anaroTbes (yHkiero T=0,2Y, To sKo0
OyJie BeTMYMHA MYJIBTUIUTIKATOPA JIEP)KaBHUX BUTPAT:

a) 0,64;

0) 0,8;

B) 2,78;

r) 5.

Slkmo mpumycTuTy, 1o rpadik GyHKIIT CHOKUBaHHA Ma€ TaKui
K€ Ha HAXWI, IO ¥ KpWBa CYKyNHHX BHTpaT, TO Ha SKOMY i3
rpadikiB CIIOCTEPIra€ThCs PEleCitHUN PO3PHB:

a) 6)
A A
AE AE
AE
AE
0 Y 0 Y
B) r)
A A
AE AE
AE AE
/
0 Y 0 Y

3a JaHWUMH TIONEPEJHBOTO 3aBIAaHHA BH3HAYTe HA SKOMY i3
rpagikiB criocTepiraeTbes iHGIAMIHHMN PO3pUB:

a) rpadix (a);

0) rpadik (0);

B) rpadik (B);

r) rpadik ().

Hexali exoHOMiKa ONHCYEThCS TAKOK CHUCTEMOIO PIBHSIHb
(mipa. rpu.): C=180+0,8 (Y -T); 1=190; G=250; T =150.
SKuM € piBHOBOXHUH PiBEHB J0XO01Y?

a) 1000 mapa. rpH.;

6) 1500 mupa. TpH.;
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B) 2000 mapn. rpH.;
r) 2500 Mupa. TpH.

38. 3a JaHUMHU TIONEPEJHBOrO 3aBJAaHHS BH3HAYTE HA CKIIBKH
3poCTyTh HebakaHi iHBecTuIlii y 3anacu, skmo Y = 30007
a) 300;
6) 500;
B) 700;
r) 1000.

IIpo6aemui curyanii

Cumyayis 1.

[loscHITE cuTyamito, SIK CIpalbOBYE MEXaHi3M 3PiBHOBaXKECHHS
CYKyIHHX BUTpaT Ha HALIOHAIGHUHA NPOAYKT 3 OOCSIrOM BHPOOHHMIITBA
TOBApIB Ta MMOCIYT, 1 YOMY caMe TakK.

Cumyayia 2.

Ha puHKY NO3HMUYKOBOrO KamiTady BiAOYBaeThCsl MOPYILICHHS 3 OOKY
3a0IIa/pkeHh a00 1HBeCTHIIH. 3a SKUX YMOB MOXJIHMBE JOCSTHCHHS
PIBHOBAru MiXk 3a0Ma/PKCHHSIMH 1 3aTUIAHOBAHUMU 1HBECTHIIISIMH.

Cumyayis 3.

“BiJICOTKOBI CTaBKH ITiJl Yac MiIHOMy €KOHOMIKH 3BUYaHO € BUIINMH,
HDXK Yy mepion cmaay. Aie Te ) came MOXKHA CKa3aTH 1 Mpo 1HBECTHULiHHI
Butpatu. lle o3Hayae, 0 BUCOKHUI piBEHb BiJICOTKOBOI CTAaBKH CIIPHSE
IHBECTHIIISIM, a HU3bKUHI TIepemKopkae iMm”. CpocTyiiTe 1ie TBepIKESHHS.

Cumyayis 4.

Po3kpuiiTe MexaHi3M JOCSTHEHHS PIBHOBarW MiX 3a0IIa/DKCHHSIMH 1
3aIUIAHOBAaHMMH 1HBECTHUIIISIMM Ha PHUHKY ITO3MYKOBOTO KaIiTamy, SIKIIO
BOHA MOPYIIYETHCSA 3a0INa/PKEHHSAME a00 1HBECTHUIIISIMH, BHKOPHCTABIIH
MOJIENTb PHHKY ITO3MYKOBOTO KaITiTaly.

Cumyayis 5.
OxapakTepusyiiTe MoJenb “BHTPATH — BUMYCK® y HaIllOHAJIbHIN
EKOHOMIII YKpaiHH 3a JoImoMororo Tabuii 9.1.
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Tabnuys 9.1
Butpatu — Bunyck y 2006 p. y ninax cno:kuBadiB, MJIH. T'PH.
° Burparu Ha KiHleBe Banose
§ CIIOKUBAHHS HarpoMapKeHH:
S B * ] °
= w = = =}
"L‘ E 8 <1 E E = g 0 § g
g o = £ 58 g3 SE | £ - 2
s £ = & z 2 R= a5 | E o 8 =
é = =) a. 28 § B o B = o 19 g
TlokazHuku g% 54 o = E S g =i = 5 2 g
g g g 5 52| 25| =% g 2 E &
5° - z 52 Eg |28 & = - e
B = = o s 2 5 B © :6
2 E s | 8| TE | g2 = z
= [5) E o o
E E | g8 | 8g|=s8| B 4
s s = g g3 | 2% o
15} S 5] o & g o = =
{=" = = =4 /M = Q
= 2 = =
Cisnbehbke
rocronapeTso 64301 | 40737 953 751 | -1222 10518 | -5714 110324
Hobysra 100688 | 6188 174 -3243 8193 | -53890 | 58110
TIPOMHCIIOBICTH
Tepepotua 336389 | 192372 1674 | 63921 | 5716 | 198 | 185636 | -173513 | 612393
TIPOMHCIIOBICTH
Bupobuuureo  Ta
POSTIOALICHHA | 39395 | 11065 705 1565 52730
CJIEKTPOCHEPT11,
rasy Ta BOOu
BynisHunTEO 3638 1246 61925 | -472 955 -636 66656
Toprieis; PeMOHT
JismpHicTs rotenis | 125960 8493 209 6820 -5141 136341
Ta PeCTOpaHiB
Tpascnopr 1 | gog57 | 25141 4652 32795 | 20040 | 112405
3B 30K
tomi B 4173 | 34141 | 5173 | 91083 | 7277 | 124 | 13 | 7225 | -10266 | 229595
JIAJIBHOCT1
Tpowizne 834401 | 319383 | 5173 | 100350 | 133874 | 655 | 211 | 253707 | -269200 | 1378554
CIHOKHBAHHS
Omnara npari
HaliMaHUX 268631
IPaIiBHUKIB
Tlogarkm Ha
BUpOOHMUTBO  Ta | 82377
iMmopT
Cybcunaii Ha
BHPOOHMITBO  Ta | -8891
iMmopT
Banoswuii
npubyToK, 202036
3MIIIaHui TOXif
BanoBuii
BHYTPilHiii 544153
TPOIYKT
Bunyere 1378554
NPOyKIil

[IpoanamizyiiTe OCHOBHI KOMIIOHEHTH CYKYIIHUX BHTpar. 3pOOHUTH

BHCHOBKH.
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IMpukaaam po3B’A3Ky 3a1a4

3aoaua 1.

ExoHOMiKa KpaiHM XapaKTepU3yeThCS TaKHUMU NAaHUMHU (MIpPI. TPH.):
Y=C+I+G;C=100+0,8Y;1I=50;G=60.

Busnaute piBHOBaXHMH 00car HauioHajbHOro BupoOHuUTBa (BBII),
BEJIMYHMHY 3a0I1a/PKEHb 1 CIIOKUBAHHS.

Po3é’sa30k

BukopHrCcTOBYIOYM OCHOBHE MaKpOEKOHOMIUHE PiBHSHHS, PO3PaxyeEMO
o0csr HarioHanpHOro BUpoOHUITBa (BBII):

Y=C+I1+G+NE;

Y =100+0,8Y + 50 + 60;

0,2Y=210;

Y = 1050 mupg. rpH.

OCKiJIbBKM B yYMOBaXx MaKpOCKOHOMIYHOI pIBHOBArd 3a0INajPKEHHS
JIOPIBHIOIOTH 1HBECTHUILISIM, TO 320113/ KCHHS:

=S, S =50 mupa. rpH.

OO0cAr COKUBaHHS TOPIBHIOE:

C=100+0,8 - 1050 = 940 mapx. rpH.

3aoaua 2.

InBecTuiiitHa (yHKIIIS 3a1aHa PIBHIHHAM (MIH. rpH.) [ =1600 — 45 1.

Busnaute o0csr iHBeCTHLIN, SKIIO0 HOMiHAJIbHA BiJICOTKOBAa cTaBKa (i)
nopiBHioe 20 %, a piBenb iHQIAMIT (1) — 12 %.

Posé’s30K

PeasibHa BiICOTKOBA CTaBKA JOPIBHIOE:
r=i-n=20-12=8%.

OO0cHAr iHBECTULIN CTAHOBUTE:
[=1600—45 - 8 = 1240 muH. TpH.

3aoaua 3.

Sxum mae Oytu piBHoBaxkHuii BBII B ymoBax mpuBaTHOI 3aKpUTOl
€KOHOMIKH, 1100 Tpy aBTOHOMHOMY crnioxkuBaHHi (C,) y 30 mipa. rpH. Ta
rpaHu4HIid cxmibHOCTI 0 criokuBanHs (MPC) 0,7 monmuT Ha aBTOHOMHI
iaBectuuii (I,) mopiBHroBaB 120 Mapa. rpH.
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Po3é’sa30k

BHKOPHCTOBYIOUH OCHOBHY MaKpOCKOHOMIUHY TOTOXHICTh Y = C + 1
JUIS  TIPUBATHOT  3aKpUTOi CKOHOMIKM 1 (YHKIIO  CIIOKUBaHHS
C=C,+MPC - Y, nanumemo piBHIHHS piBHOBakHOr0 BBIT:

Y=C+I=C,+MPC-Y +1;

Y=30+0,7Y +120;

0,3Y =150;

Y =500 mupg. rpH.

3aoaua 4.

ExoHOMiKa KpaiHM XapaKTepU3yeThCSl TaKUMU JAHUMHU (MIIPZA. TPH.):
C=200+0,6Y;1=500.

Busznauntu:

1. [TouaTtkoBuii piBHOBakHWH BBII.

2. PiBroBaxxnuit BBII, sxio inBecTuii 30ibiryoThes 100 Miap. rpH.

3. MynbTHILTIKATOP 1HBECTHITIH.

Poss’azok

1. [TouaTtkoBuii piBHOBakHUi BBII cTaHOBUTH:

Y =200+ 0,6 Y +500;

0,4Y =700;

Y = 1750 mnpg. rpH.

2. Ilpu 36inbienHHi iHBectuwiit Ha 100 mupa. rpH. piBHOBakHHH BBII

CTaHOBUTH:

800
Y =—=2000 mipn. TpH.
04 pa. p

3. MyJbTUIUTIKATOP 1HBECTHLIN JOPIBHIOE:
AY 2000-1750
i === 2,5.
Al 100

3aoaua 5.

B ymoBax mpuBaTHOI €KOHOMIKHM 3aKkpuTOro Thmy ¢aktuunuii BBII
nopisHioe 2 000 Mapa. TpH., cyKymHi BuTpaT — 1 800 Map. rpH.

OOYHNCIINTH He3aIlJIaHOBaH1 1HBECTHIII] Y TOBapHI 3aMacH.

Posé’s30Kk
3rigHo 3 piBHAHHAM Y = AE £ [' He3amaHoBaHi iHBECTHINT B TOBapHi
3amacu nopiBHIOWTE: I'=Y — AE =2000 — 1800 = 200 mapa. rpH.
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3aoaua 6.

B ymoBax mpuBaTHOI EKOHOMIKM 3aKPHUTOTO THIYy CHOKHBAaHHS
nopiBHIOE 150 MIIpJ. TPH., 3a0MIa/PKCHHS CTaHOBIATH S50 MIpJ. IpH.,
He3amyIaHoBaHi iHBecTHii — 20 MIpa. TpH.

OO6uuciuty piBHOBaXKHUI BBII.

Po3zg’azox

B ymoBax makpoekoHoMiuHO{ piBHOBar# I = S = 50 mupa. rpH., Toxi:

Y=C+I+I'=150+ 50+ 20 =220 mapn. rpH.

3aoaua 7.

B ymoBax exoHomiuHOi piBHOBaru Qaxtuunuii BBII cranoBuTH
500 mupa. rpH., notenuiinuiit BBIT nopiBaioe 600 Miipa. rpH., CXUIBHICTD
JIo 3aomamkeHns — 0,25,

PozpaxyBaTt BenMUWHY peIECciiHOTO PO3PHBY, SKIIO Y MEPioa HOro
YCYHEHHSI L[iHU 3pOCTYTh Ha 5 %.

Po3é’s30k
BenuuunHa perieciiiHoro po3puBy BU3HAYA€ThCS 32 POPMYIIOHO:
Y-P-Y 600-1,05-500 630-500

+AAE = =32,5 Mapa. TpH.
W, 1/0,25 4 PA- 1P
3aoaua 8.
3a yMOB eKOHOMiuHOi piBHOBaru (pakTuuHuit BBII craHOBUTH
1800 Miapa. rpH., NoTeHmiHHWHA — 1650 MIpA. TPH., CXHWIBHICTH JIO

criokuBaHHS — 0,75.
PospaxyBatu iHQIsILIIHHUNA pO3pUB.

Poss’azok
Benuunna iHQIAIIHHOTO pO3pHUBY BU3HAYAETHCA 32 (POPMYIIOHO:

Y oY 1650-1800 —150 _

—AAE = = = =-37,5 MIIpA. TpH.
Ue 1/(1-0,75) 4 PA- TP

3aoaua 9.

Ha nmouarox poxy BBII kpaiau cranoBuB 325 Mipa. TpH., IHBECTHUIIIT —
43 mapa. rpa. Ha xineus poky BBII 36imbmuBest 1o 385 mupa. rpH. 3a
paxyHOK 3pOCTaHHs iHBECTHUIIIH 10 58 MIIp.. TPH.

Po3paxyiiTe BelMYHHY MYJIbTUILTIKATOpA IHBECTHUIII HA KiHEIb POKY.
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Pos3é’s30k

MyJIBTHILTIKATOP IHBECTHIIN TOPIBHIOE:
_AY _385-325 _

M= AT T ss-a3

3aoaua 10.

I'pannuna cxumnbHIicTh 10 criokuBaHHs MPC = 0,75, rpannyHa craBka
omojatkyBaHHs t=0,2, TpaHMYHA CXWIBHICTh [0 IMIIOPTYyBaHHA
MPM =0,3.

Po3paxyBaty BeIMYMHY MYJIBTHILTIKATOpA CYKYITHUX BUTpAT.

Posé 30k
3 ypaxyBaHHSAM JaHHX MYJbTHILIIKATOP BUTPAT OOYMCIIOETHCS 3a
(hopmyIoro:
1 1

— = =1,43.

HAE = IPC 1=+ MPM  1-0,75-(1-0.2)+ 0.3

3aoava 11.

OyHKIIIS CTIOKUBAHHS B KpaiHi Ma€ TaKWH BUTIISIII
YV, MJIpJ. IPH. 900 1000 1100 1200 1300 1400
C, Mipa. TpH. 750 800 850 900 950 1000

1. [Ipummyctumo, mio twraHoBi iHBectuitii I =200 mupa. rpH.,, a cyma
JepKaBHUX BUIATKIB 1 unctoro excnopty G + NE = 100 mapn. rph.

Ha rpadiky nobynyiite xpuBy cykymHux Burpar (C + 1+ G + NE) i
MIPOBEITH 13 MOYATKY KOOPAMHAT MPSAMY JIIHIIO i KyToM 45°.

2. Busnaute piBHoBaxkHUI 00csar BHIT (piBeHb 1iH HE 3MIHIOETHCS).

3. Ilpunyctumo, mo piserb BHII B ymoBax mOBHOI 3alHSATOCTI
ctanoBuTh 1400 mupa. rpH. SKuil y IbOMY BHITAJIKy BUHHUKAE PO3PHB MiX
CyKynHuMH BuTpaTamu 1 piBHeM BHII mnpu mnoBHill 3aiHATOCTI:
IHIAMIHENT 91 perecitHmii?

4. Ski 3axooW MOKe B3IOIMCHUTH ypsiA Uil JOCSTHEHHS MOBHOL
3aifHATOCTI?

5. Slkuit BuB Ha piBHOBaxkHUil 06car BHII 3ymoBmioe 36imbIieHHS
JIepKaBHHUX BUIATKIB Ha 1 Mipa. rpH.?

6. SIkmii BIUIMB Ha piBHOBaXkHMK oOcsr BHII matume cxopoueHHs
JIep>)KaBHUX BUJATKIB Ha 1 MJpA. TpH.?

7. Ha rpadiky moOyayiTe JiHIFO CIOXHUBYMX BHUTPAT 3a YMOBH, IO
cyMa monatkiB ctanoBuTh 10 % obcsary BHIIL. Ilpumyctimo, mo miaHoBi
igBectunii nopiBHIOIOTE 200 MApPA. TPH., a YPSIOBI BHAATKH 1 YHCTHUIM
eKcropT B cyMi ctaHOBIATH 100 mupa. rpH. [ToOynyiite Ha rpadiky KpUBY
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C+I1+G+NE i npoBeniTh 3 MOYaTKy KOOPIWHAT MpPsSIMY JIHIIO Tij
KyToM 45°. Busnaure piBHOBaxkHUi1 00csr BHII.

8.3a iHImMX pPIBHUX yMOB, SK 3MIiHMThCS piBHOBaHHUH ob6csar BHII,
SIKIIIO PiBEHB IMOJATKIB: &) 301bIIUTHCS; 0) 3SMEHITUTHCS.

Po3é’sa30k
1. luBiThCs Tpadik:

AE, mipz. rpHA“
1500
1200
1000)

500

-
45
0 500 1000 1200 1500

BHII, mnpa. rpH.

>

Puc. 9.5. Kpusa cykymHux Butpar

2. PiBnoBaxkuwmii o6¢csir BHIT nopisaioe 1200 mupa. rpH.

3. Peneciitanii po3pus piBHuiA 100 Mipa. TpH.

4. Ypsin Moxe 3017bIIUTH JEP)KaBHI BHIATKU Ta BXKHTH 3aXO0JH, SKI
CHPSMOBaHI Ha CTUMYJIIFOBAHHS TiSJIbHOCTI MPUBATHOTO KamiTamty.

5. 30UIBIICHHS JIep)KaBHUX BUJATKIB 30UTbIINTE piBHOBaXKHMI BHIT Ha
2 MJIpJ. TPH.

6. CKOpOYeHHSl Jiep)KaBHUX BHUJAATKIB MPHU3BEAE [0 3HIDKEHHS
piBHOBaxkHOTO BHIT Ha 2 Mupa. rpH.

7. AuBitbes puc. 9.6. PisnoBaxkHuit BHIT nopiaroe 1091 mupa. TpH.

A
AE, mipJ1. rpH. -
-
1500 e e
1091
woo| T T = ! C
1
500 1
- ;
e '
// '
~\45° i
0 500 1000 1100 1500

BHII, mapa. rph.

Puc. 9.6. KpuBi crio)XMBYMX 1 CyKYITHUX BAAATKIB
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8. a) AKIIO0 piBeHb MOAATKIB 3pocTe, TO piBHOBaXHUH oOcsar BHII
3MEHIIUTHCS;

0) KO0 piBeHb TOJATKIB 3HU3WUTHCS, TO pPiBHOBakHWH oOcsr BHII
3pocTaThMe.

3agaui

3aoaua 1.

3a panuMu TaOmMIi TOOYAyHTe MOZAENbh ‘BUTPATH — BHITyCK i
rpadiyHEM METOJIOM BH3HauTe piBHOBaxHMH BBII 1 3aranbpHuii oOcsr
ABTOHOMHHX BUTPAT:

[TmaHOBI BUTpATH, MIIPA. TPH. 590 900 1000 1300 1650
Peansuuit BBIL, mupa. rpH. 500 960 1100 1500 2000
3aoaua 2.

Ha puc. 9.7 npencraneni kpuBi AD, AS Ta TOTEHIIHHWIT BHITYyCK
npoaykiii (Q ):

AD AS

>
>

0 Q* Q
Puc. 9.7. KpuBi CyKyITHOTO TIOTTUTY Ta CyKYITHOT MPOTO3HIIIT

1. Y MoxHa 3pOOUTH BUCHOBOK IIPO T€, III0 EKOHOMIKa 3HAXOIUTHCS Y
CTaHi iHQISALIHHOTO PO3pUBY?

2. Y MoxHA 3pOOUTH BUCHOBOK IIPO T€, IO €KOHOMIKa 3HAXOIUTHCS Yy
CTaHi pereciiHoro po3puBy?

3. ko ypsii 3HU3UTH TOJATKH, YM 3MIHUTHCS TOJOKEHHS KpPUBOT
CYKYIHOTO TIOIIUTY?

3aoaua 3.

B exonoMmini 3aomamxeHHs ckianaTs 200 MapA. TPH., He3aIUIAHOBaHI
IHBECTHIIIT CTAHOBJIATH 20 MIIPJI. TPH.

BusHauuTH 3am1aHoBaHi 1HBECTULI].
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3aoaua 4.
B ymoBax exoHOMi4uHOT piBHOBard (akTWyHMii HOMiHaNEHWE BBII
nopieatoe 1100 mupa. TpH., motenuiHmic BBIT — 1000 mipga. rpH.,

IpaHUYHA CXWIBHICTH 110 crioxkuBaHHst (MPC) — 0,75.
PozpaxyBartu iH}uALIHHUI pO3pUB.

3aoaua 5.

3a yMOB eKOHOMi4HOi piBHOBaru peanbHuii BBII cTaHoBUTH
1000 mupa. rpH., moteHmiHUi BBII 1200 mupa. TpH., TpaHUYHA
CXWJIBHICTB JI0 3aomiakenns (MPS) — 0,25.

PospaxyBartu peneciitHuii po3pus.

3aoaua 6.

B ymoBax mnpuBarHOi exoHOMiku 3akputoro Tuiy BBII mopiBHIOE
1200 mMapa. TpH., pakTHUHI CyKyIHI BUTpATH CTaHOBJIATE 900 MIIpA. TpH.

OO0urcIUTH He3aIIAaHOBAHI IHBECTHIIIT Y TOBapHi 3armacH.

3aoaua 7.
3a yMOB pIBHOBXHOI TPUBATHOI EKOHOMIKH 3aKpPUTOTO THILY
CHOXHBaHHA  ckjamae 750 MIIH. TPH.,  3a0IIaJUKCHHS  JOPIBHIOE

250 MJTH. TpH., He3aIUTAaHOBaHI IHBECTHIIIT CTAHOBJIATH — 150 MJIH. TpH.
Yomy nopiBHIOe piBHOBaxkHHit BBII?

3aoaua 8.

ExoHOMiKa KpaiHM XapaKTepU3yeThCSI TaKUMH JaHHUMU (MIIPJ. TPH.):
Y=C+I+G;C=350+0,8Y;1=40;G=75.

BusHaute piBHOBaXkHHMI 0OCST HallioHadbHOro BHpoOHMITBa (BBII),
BEJIMYMHY 320113 PKEHb 1 CTIOKUBAHHS.

3aoaua 9.
[HBecTuiiina QyHKIis 3axana piBHAHHESM [ = 1200 — 15 1.
Busnaure o6csr inBecTHii, ko i = 23 %, anw= 10 %.

3aoaya 10.

Sxum mae Oytn piBHOBakHWIT BBII B ymoBax mpuBaTHOI 3aKpUTOl
€KOHOMIKH, mo0 Tpu aBTOHOMHOMY criokuBaHHi (C,) y 85 mupa. TpH. i
rpaHu4Hii cxuwibHOCTI A0 crnokuBanHsa (MPC) 0,75 monut Ha aBTOHOMHI
iaBectrii (I,) mopiBHrOBaB 160 MIIpI. TpH.
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3aoaua 11.

ExoHoMika KpalHH XapaKTepU3YETbCS TAaKUMM JTaHUMH (MIIPI. TPH.):
[=50;C=155+0,8Y.

Busnauntu:

1. IlouaTkoBuii piBHOBaxkHuUit BBII.

2. PiBroBaxxuuit BBII, k1o iHBecTHIIIT 30iabIIyHOThCS 20 MIIPJI. TPH.

3. MyJIbTHIUTIKATOP IHBECTHIIIH.

3aoaya 12.

B ymoBax mpuBaTHOi €KOHOMiKM 3akpuroro Tumy Qaxtuynuii BBII
JOpIBHIOE 423 MIP/. TPH., CYKYITHI BUTpaTH — 395 MIIp/. TpH.

OOYHNCIIMTH He3aIlJIaHOBaH1 IHBECTHIII] Y TOBApHI 3alacH.

3aoaua 13.

B ymoBax mTpuBaTHOI EKOHOMIKM 3aKpHUTOIO THIy CIIOKHBaHHS
CTaHOBUTH 120 MIIpII. TPH., 320MAKEHHS — 35 MIIpJI. TPH., He3aIUIaHOBaHI
1HBECTHIIIT JOPIBHIOIOTH — 18 MJIp. TpH.

OO6uucnuty piBHOoBaXKHMI BBII.

3aoaua 14.

B ymoBax exoHomiuHOi piBHOBaru Qaxtuunuii BBII craHoBuTH
250 mupp. rpH., noteHuiituuit BBIT — 280 miuppa. rpH., CXWIBHICTB 10
3aomapKeHas — 0,2,

Po3paxyBaT BeNMUYWHY PELECIHHOTO PO3PHBY, SKIIO Y Iepiof iHoro
YCYHEHHS LiHH 3pocTyTh Ha 10 %.

3aoaua 15.

3a yMOB eKOHOMi4HOI piBHOBard (akTuuHmid HOMiHadpHUE BBII
CTaHOBUTH 640 MIIpJ. TPH., OTEHIIiTHUNA — 590 MJIpA. TPH., CXHIBHICTD 10
criokuBaHHS — 0,8.

PospaxyBatu iHQISIIIHHINA pO3pUB.

3aoaua 16.

Ha mouarok poky BBII kpaian cranoBuB 430 MiIpA. TPpH., IHBECTHUIIT —
57 mupn. rpH. Ha kinens poky BBII 36inmbpmmBcs g0 495 mip. rpH. 3a
paxyHOK 3pOCTaHHs iHBECTHIIIH 710 70 MIIp/. TPH.

Po3zpaxyiiTe Benn4nHy MyJIbTUILTIKATOpA IHBECTHUIII Ha KiHELb POKY.
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3aoaua 17.

Exonomika kpainu mepeOyBae B CTaHi PIBHOBArd i XapakTepU3yEThCS
TaKUMH MaKpPOEKOHOMIYHUMH ITOKa3HWKaMH (MIIPI. TPH.): TOTCHIIHHUI
BBII nopisaroe 2500, ¢akruunmii BBII — 2300, cmoxuB4i BHTpaTH
HaceneHnHs — 1 380, Oe3mogaTkoBUi M0Xia HaceneHHs — 1970.

PospaxyliTe Benmu4uHy pereciiiHoro po3puBy, SIKIIO IiHHU 32 4ac HOro
yYCYHEHHs 3pocTyTh Ha 10 %.

3aoaua 18.

Exonomika kpainu nepeOyBae B cTaHi MaKpOEKOHOMIYHOI piBHOBAru i
XapaKTEepU3YETbCA TAKHUMH TOKa3HWKaMu (MIJIpA. TPH.):  (aKTHYHHHA
HomiHaneHui BBII nopiBatoe 1200, morenmiiianii — 1100, crioxuBdi
BuTpaty — 700, 6e3MoaaTKOBUI TOX11 HAceIeHHS Kpainu — 933.

Pospaxyiite iHQIAIAHIA PO3PHUB B €KOHOMIIII.

3aoaua 19.

BuzHauTe rpadidHUM METOJOM BEJIHUWHY PEIECIHHOTO PO3PHUBY, SKIIO
BijoMo, mo (aktuunmii peansHuit BBII nmopieHioe 300 mipa. rpH.,
aBTOHOMHI BuTpaTH — 125 mnpa. rpH., moreHuiitauii BBII cranoBuTh
400 mupa. TpH.

3aoaua 20.

I'pannuHa CXMIBHICTH 10 CIIOKMBaHHS N0piBHIOE 0,8, CTaBKa MOAATKY —
0,2, TpaHrYHA CXMIBHICTH 10 iMmopTy — 0,25.

Po3paxyBaTi BeMYHHY MYJIbTUIUTIKATOPA CYKYITHUX BUTPAT.

3aoaua 21.
ExonomMika KpalHH XapaKTepu3y€eThCsl TAKUMH JAaHUMH (MIIPI. TPH.):
C=50+0,75(Y-T+TR);

[=43; T=136;
TR =14; G =27,
E=4,M=4.

Po3paxyBaTu piBHOBa)XXHUI PiBEHb JOXOAY.

3aoaua 22.

B ymoBax exkoHOMiuHOi piBHOBarw (pakTUYHHHA HOMiHanbHMHA BBII
nopiBHtoe 1 100 mapa. rpH., a noteHuiitauit — 1 000 mupa. rpH.

Pozpaxyiite iHmsIiiHUNA pO3pHUB 32 YMOBH, 1110 TPAaHUYHA CXUIIbHICTh
1o cioxkuBanus (MPC) cranosuts 0,75.
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3aoaua 23.

B ymoBax piBHOBarm eKOHOMiKa KpaiHH  XapaKTepU3y€EThCS
HacTymHUMHU Janumu: Qaktuaanid BBII cranmoButs 1000 mupa. TpH.,
noteHiiank — 1 200 MApI. TPH., TPaHUYHA CXWIBHICTH JI0 32011 PKSHHS
(MPS) nopisntoe 0,25.

PospaxyBaTu BeMU4HHY pEleCiiHOTO PO3PUBY.

Temu pedeparin

1. Butpatn npuBaTHOI €KOHOMIKH Ta X €eKOHOMIUYHHH 3MiCT.
2. CyTHICT, MOJETI “BUTpATH — BHITyCK”. 3aIulaHoBaHi Ta (akTH4HI
IHBECTHLI.

3. CyTHicTs MOzeNi “BHIyYCHHS — iH eKuii”.

4. ExoHOMIYHA piBHOBara y JOBIOCTPOKOBOMY Hepiomi. Peneciiinuii Ta
THQISIAHAT PO3PUBH.

5. 3acTrocyBaHHS MOJIENI ‘“‘BHTPATH — BUMYCK™ IS aHAJi3y E€KOHOMIKH
VYkpainu.

6. MyJbTUIUTIKATOP 1IHBECTHIIINH: CYTHICTh T4 METO/IMKA BU3SHAYCHHSI.

MeroauuHi mopaad I1IOAO PO3B’S3aHHS 3aBJaHb Ta MIATOTOBKH
pedepaTiB MicTATBCS y JiTepaTypHuX pkepenax: 5; 7; 10; 27; 30; 32; 39;
40; 42, K1 peKOMEHYIOTHCS 11l CAMOCTIHHOTO BUBYCHHSI.
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PO341J1 10. MOHETAPHA ITOJITHKA

HaB4yanabni miai

1. ITosICHITH CYTHICTh Ta METY I'POIIOBO-KPEIUTHOT MOTITHKH.

2. BUBUMTH OCHOBHI iHCTPYMEHTH MOHETApHOI MOJITHKH, MEXaHi3M
iXHBOI'O BUKOPUCTAHHA.

3. PO3rIsIHY TH CTPYKTYpY OaHKIBCHKOI CHCTEMHU.

4. BusBUTH, y YOMY HONATA€ CyTHICTb MOJITUKU “JELIEBUX IpouIel” i
TIOJIITHKH “IOPOTHX TPOIIC”.

5. Iloka3zatu, SIKHH BIUIMB 3IIIHCHIOE KPEAMTHO-TPOIIOBA IMOJITHKA HA
JUHAMIKy peaibHOro o0cary BHUpOOHHITBAa M WiH y pi3HUX (a3zax
€KOHOMIYHOTO LIUKITY.

OcHoBHI TeopeTu4Hi migxoau

I'pomoBo-kpeTHa a00 MOHETapHA TONITHKA € OJHHMM 13 TOJIOBHHUX
THCTPYMEHTIB JICP’)KaBHOTO PETYJIOBAHHS €KOHOMIKH.

I'pomioBo-kpeanTHA MOJITHKA € CYKYITHICTIO 3aXOIiB ACPKaBH Y
rayry3i KpeJUTHO-TPOIIOBOT CHCTEMU ISl JTIOCATHEHHSI TeBHUX 1ited. [lim
Ta IHCTPYMEHTH TpPOMIOBO-KPEIUTHOI MOJITUKUA TPYIYIOTh HACTYIHHM
YHHOM.

Kinyesi yini: eKOHOMIYHE 3pOCTaHHS], MMOBHA 3alHSATICTh PECypCiB,
CTaOlIbHICTD LIH.

Ipomiocni yinbosi opiewmupu: TPOUIOBa Maca, BIJICOTKOBa CTaBKa,
KypC BaJIOTH.

I'o710BHUM €Yy6’€KTOM MOHETapHOT MOJIITUKY JIepkaBu € HarioHanpHAN
Oank. [IpomixkHI IiIBOBI OpieHTHPH O€3MOCEPEAHBO HAJeXkaTb M0
nisutbHOCTI HarionaneHOTO GaHKy.

HarmioHanpHi 0aHKM MPaKTHYHO B YyCiX KpaiHaX 3HAXOIAThCS Y
JiepKaBHii BiacHOCTi. Opranizaiiiina mo0yoBa ix MOke MaTH B KOXHIiH
KpaiHi CBOi OCOOIUBOCTI.

OcHoBHuMH (yHkuismMu HamionaneHOro OaHKy €: 3a0e3nedeHHs
CTaOlIIPHOCTI HAIIOHALHOI TPOIIOBOT OJWHHUIN;, €Micisl HallioHAIBHUX
IPOIIOBHX 3HAKiB, OpraHizaiis iXx o0iry; TpaauuiiiHe 30epiraHas 30JI0TO-
BaIIOTHUX pe3epBiB KpaiHW; (OpMyBaHHS Ta peamlizalis TIPOIIOBO-
KpeauTHOI 1  BajJOTHOI  TONITHKA  JIepXKaBHW;,  MDKOaHKiBCHKHIA
PO3paxyHKOBHM IIEHTP, KPEIUTOP KOMEPIIMHUX OaHKIiB; 30epiraHHs
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000B’A3KOBHX Pe3epBiB KOMEpLIHHUX 0aHKiB; (hiHAHCOBUI CyO’€KT ypsny,
0OCIIyrOBYBaHHSI JICP’KaBHOTO OOJKETY; KOHTPOJIb 32 BHUKOHAHHAM
KOMEpIIHHUMH ~ OaHKaMHM  3aKOHOJIAaBCTBAa 3  OaHKIBCHKOi  CIIpaBw,
JIOJICP)KaHHSAM HOPMATHUBIB JISUIBHOCTI, BCTAaHOBJIICHWX HarlioHaIbHUM
0aHKOM; 00CITYTrOBYBaHH JePKaBHOTO OOpPTy.

Bank — e ropuanyHa 0coba, sika Ma€e BHKIIOYHE MPaBO Ha TiACTaBi
minen3ii HB 3pilicHIOBaTM y CyKYyNHOCTI TaKi omeparii: 3alydeHHs Yy
BKJIaJIM TPOIIOBUX KOIITIB (PI3UYHUX 1 FOPUIUYHUX OCIO, PO3MILCHHS
3a3HaYeHUX KOIITIB BiJi CBOrO iMEHI Ha BJIACHUX yMOBaxX Ta Ha BJIACHHIA
PU3UK, BIIKPUTTA 1 BEACHHSA OAHKIBCHKUX PAaxyHKIB (I3MYHHX Ta
FOPUINYHHX OCi0.

MeTa rpomoOBO-KPeIUTHOI MOJITHKH — JOCATHCHHS HA HAIliOHAJIb-
HOMY PHHKY PIBHOBAr, IO XapaKTePH3YEThCS MOBHOIO 3AMHATICTIO Ta
BiacyTHicTIO iH(Aml. CyTh Imi€i MOJITHKH MOJSrae y peryiIioBaHHI
o0csTy TpoIIoBOi MPOMO3HuIlii Jjs cradimizamnii ekoHoMikd. Tak, mig 4ac
Cray BHPOOHUITBA MOHETapHA MOJITHKA 3BOIAMTHCS IO CTUMYJIIOBAHHS
3pOCTaHHS NMPOMO3HUINI TpoIeii, a y mepiogu BUCOKOi iH(smii, HaBmaky,
70 11 0OMEKeHHS.

IHCTpYMEHTH rPOIIOBO-KPEANTHOL MOTITHKH:

1. Ilpsimi: TpOIIOBA EMICisl, JTIMITH KPEAUTYBAaHHSI, IPSIME PEryJIIOBAHHS
CTaBKH BiJICOTKA.

2. Henpsimi:  obmikoBa craBka HarmionamsHOTO 0OaHKy, HOpMa
000B’SI3KOBHX PE3€PBIB, ONepallii Ha BIIKPUTOMY PUHKY IIIHHUX Marepis.

Turmm MOHETAPHOT MOJTITHKH:

— cmumMynoYa  (excnaucisg), CIpsMOBaHA Ha 3pOCTaHHS CYKYITHHX
BUTpAT, Ji€ Yepe3 pPO3MIMPEHHsI TPOIIOBOT 0a3W 1 3HMKCHHS CTaBKH
BijicoTka. Taky MOMITHKY Ha3UBAIOTh IIE MOJITHKOKO “JeIIEeBUX TPOIICi”;

— cmpumytoua (pecmpuxyis), CIpsSMOBaHA Ha 3MEHIICHHS CYKYITHHUX
BUTpAT, i€ dYepe3 3BYKCHHS TIpomioBoi 0a3n 1 TMiJBUIICHHS CTaBKH
BIJICOTKA, 11 TAKOX HA3MBAIOTh TOJITHKOIO “JOPOTHUX I'POIIEH”.

B i knacudikarii BUIUISFOTh TaKi THITH MOHETAPHOT MOJIITHKH:

— Jicopemia, CpSMOBaHa Ha (pikcallito rpomoBoi MacH;

— eHyyKa, CIPSIMOBaHA HA MiATPUMKY CTaBKH BiJICOTKA.

PosriastHeMO MexaHI3M  BIUTUBY TPOIIOBO-KPEIUTHOI IONMITHKHA Ha
S€KOHOMIKY IIPpY BUKOPHUCTAHHI 11 HEMPSIMHUX IHCTPYMEHTIB.

OoJikoBa craBka HamionanpHoro 0anky — e ctaBka, mijg siky Hario-
HalbHUN OaHK KpeauTye KOMepuiiiHi OaHkd. SIKIIO NiABHUIIYETHCA
0o0JTIKOBa CTaBKa, TO KPEIHUT CTa€ IOPOXKYMM 1 OOCAT KpEAMTIiB, SKi
KoMepIiiHi Oanku OepyTh y HamioHanmsHOMY OaHKy, 3MEHINY€EThCSA. TuM
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CaMHM 3MEHUIYIOTBCS KPEIUTHI pecypcH KOMepUidHMX OaHKIB Ta
301IBIIYETHCS  BApTICTh KPEAWTIB Yy iXHIH Mepexi. BinOyBaerbes
3MEHIIICHHS 00CATIB KPEIUTIB, HAJAHUX Cy0 €KTaM TOCIIOIapIOBaHHs, 1, K
HACJIIJIOK, CKOPOUYEHHSI CyKYITHUX BUTPAT, OCOOJIMBO 1HBECTHUIIIH.

3MeHIIeHHS O00IikOoBOi CcTaBkM HalioHaIbHHM OaHKOM, HAaBIIAKH,
301JIbIIy€E OOCSTH KPEAUTHUX PECYpCiB Ta IOM’SIKIIYE YMOBU KPEIHTY.
TakuM 4YWHOM, 3HIDKEHHsSI OOJIKOBOi CTaBKM POOHMTH KPEIUT IEIIEeBUM,
3MEHIIy€ CTaBKy BiJICOTKa B MEpexXi KOMepLiHHUX OaHKIB Ta CTHUMYJIIOE
3poctanHs iHBecTuIlii i BBII.

[HIUM  1HCTPYMEHTOM T'pOIIOBO-KPEIUTHOI TIOJITHKH € HOpMAa
000B’SI3KOBHX pe3epBiB — II¢ YaCTHHA JCIIO3MTIB, SIKy KOMEPIIiiiHi OaHKH
TOBUHHI TPUMAaTH y BUTJIAAI O€3BIJICOTKOBUX BKIIAJiB y HarionamsHOMY
O0anky. Hopma 00O0B’SI3KOBMX pe3epBiB  JOPIBHIOE  BiTHOIICHHIO
000B’S3KOBHX PE3EPBIB IO CyMH JETIO3UTIB (K MPaBUJIO, BUPAKAETHCS Y
BiZICOTKax). BHacmigoK MiABMIICHHS HOPMH O0O0OB’SI3KOBHX pE3€pBiB
30LTBIIYETHCST OOCST KOIITIB, SIKi KOMEpIiitHI OaHKU MOBHHHI TPUMATH Ha
paxyHkax y HamionanpHOMy OaHKy, i, TaKUM YHHOM, CKOPOYYETHCS
MPOTO3HIis Tpomed Ta oOcsAr KOIITiB, sSKi MOXHa Oyino O Hamatu y
kpeaut. lle npU3BOAMTH [0 CKOPOYEHHS Ta 3J0POXKYAHHSI KpPEIUTy,
CKOpodeHHsI cyKymHux BUTpar Ta BBIIL. V Toif e dWac med 3axim mae
Ne31HQIISAMIHHUE BIUTUB HA EKOHOMIKY .

3HMKEHHS HOPMH OOOB’S3KOBHX PE3EPBIB MPHU3BOIUTH IO 3BOPOTHUX
HACJIiKiB: 30UIBIICHHS KPETUTHUX PECYPCiB; 3pOCTaHHS CYKYITHUX BUTpPAT
Ta BBIL

Kpim 000B’s13k0BUX pe3epBiB OaHKK MOXYTh 30epiraTv W HaJUTHIITKOBI
pe3epBH, HamNpuWKiIal Ha HemepenOaueHi Bumagku. Yum Oinblmia cyma
YTPUMYEThCS Y BUIJISIII Pe3epBiB, TUM OLIBIIE JOXO/IB BTPA4alOTh OaHKH,
sIKI BOHM Majd O OTpUMAaTH, BUKOPUCTOBYIOUM KOIITH B OOIry, Ta THM
JIOPOXKYUM CTA€ KPEJUT JJIsl TOCTIOAAPIOIOYHX CYO’ €KTIB.

[IpioputeTHOIO (DYHKIIEI0 MOHETAPHOI MOJIITHKH € aHTHIH(JIsLiliHA.
3rigHo 3 KuTbKicHUM piBHAHHAM (P-Q =M-V) 1miHa € (yHKIEI0 TpbhOX
yuaHEKIB: P=F (M, V, Y). [ooBHEM cepenl HUX € rporioBa Maca (M),
SIKy KOHTpouitoe HarionanpHuii 6aHk. B yMOBaX eKOHOMIYHOT'O 3pOCTaHHS
1 HeBUCOKOT 1HQUIALIT BiH, PETyJIFOIOUN IPOIIOBY Macy 1 MPOrHo3yrouu Y Ta
V, [micrae MOMXJIMBICTH 3a0e3ledyBaTd JOCATHEHHS LUTBOBOTO PIBHS
THQISIIIT.

Habararo  cxiaaHimor — cTae  aHTHIHGQIALINAHA  AiSVIBHICTD
HamionaneHoTro 0anky B ymoBax crardsmii. 11[o6 crpumartu iHdsIito,
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BiH NOBHMHEH 3aCTOCOBYBATH MOJITUKY “IOpOruX rpouiei”. Ase Taka
MOJIITAKA OJHOYACHO MOXE CIOPUYMHATH Ie OUIble  MajiHHA
BupoOHHUITBA. ToMy mepea MOHETApHOIO IOJIITHKOO MTOCTAE aTbTEPHATHBA!
CTpUMaHHs 1H(IALIT UM MiABUILEHHS PIBHA 3alHATOCTI. 3a PI3HUX YMOB LIS
aIIbTePHATHBA BUPIIIYETHCS 10 PI3ZHOMY.

Omnepauii Ha BigkpuTOMy PpHHKY (HA BTOPHHHOMY PHHKY
Ka3HayelcbKHUX 3000B’si3aHb) — HAWOUIBII THYYKHH 1HCTPYMEHT
KOHTPOJIIO 32 IMPOIO3MINE rpolied. Bu3Havarounm oOCSIT KymMiBIi-
MpOJIaXxXy JepKaBHUX OOJramiii HaceJIeHHSM 1 3MIHIOIOYHM pIiBEHb
BiJICOTKOBOT CTaBKH 3a KPEIUT 1 00CAT IONMUTY Ha Mo3W4YkH, HarionansHuit
0aHK BIUIMBa€ Ha BEIMYMHY KPEIAWTHHUX DPE3EpPBIB KOMEPIIMHUX OaHKIB.
MacoBuii TpojaX IIHHUX ManepiB HAaceJEeHHIO CKOpPOYY€e KPEeOUTHI
pe3epBH  KOMEPIIMHMX OaHKIB, 3HW)KYE MOXIMBOCTI TOAAJIBIIOTO
PO3LIMPEHHS KpPeIuTy W MiABHIIye HOro IiHy (BIICOTKOBY CTaBKY).
KymiBist ka3HauelChbKUX 3000B’S13aHb Y HACENICHHS, HABIAKH, ITiJBHUIIYE
piBEHb KPEIUTHUX pe3epBiB KOMEPIIHHUX OaHKIB, 30UIbIIYE iXHIO
3JATHICTD “pOOUTH” KPEAUTHI TPOII i 3HUXKYE PiBEHb BiACOTKOBOI CTaBKH.

[TomiTiika JTUCKOHTHOI CTaBKM paHimie Oylla TOJOBHHM METOJOM
LEHTPATi30BAaHOTO PETYJIIOBAHHSA TIPONIOBOi IIPOIMO3WIii, ONHAK Ha
ChOrOJHI y OUIBLIOCTI PO3BHMHEHUX KpaiH BUKOPUCTOBYIOTHCA SIK
JONOMDKHI KOIITH “HiACTPOIOBAHHS~ MpPOMO3MULIi rpomeid 10 moTped
CKOHOMIKHU. 3MiHIOIOUH TUCKOHTHY CTaBKy, HamioHanbHU 6aHK peryroe
aKTHBHICTh KOMEpPLIMHUX OaHKIB Ha BTOPUHHOMY PHHKY Ka3HAUCHCHKUX
30060B’A3aHb. 1i 36LIbIIEHHS 010 TPHMOYTKOBOCTI LIHHUX MAaNepiB i piBHsA
BIJICOTKA HAa PHHKY ICHTPANbHUX (POHIIB OOMEXYy€E MOXKIMBOCTI IXHBOT
KYMiBJIl KOMEpIiHHUMH OaHKaMH, a TaJliHHS PU3BOJIUTH 110 3BOPOTHHOTO
pesyibpTaTy 3 yciMa HAcHiIKaMH, IO BHUIUIMBAIOTH JJISI TPOIIOBOT
MPOMO3UIIii.

3MiHa HOPMHU PE3epBYBAHHS PO3LIMPIOE MPOIO3UIS IPOLICH, TOMY IO
BILTMBAE Ha PO3MIP HAJJIUINIKOBUX PE3EPBIB 1 Ha BEIUYHMHY TPOIIOBOTO
MYJIBTUILTIKATOPA.

Perymiotoun po3mipu rpomooi npono3sutlii, HanionansHuil 6aHk Moxe
aKTHBHO BIUIMBAaTH HAa PO3BUTOK GKOHOMIKH. Y KeHWHCiaHCBKiH Mopeni
MaKpOESKOHOMIYHOT PIBHOBArd BIUTMB I'POIIOBOI MTPOMO3MINT Ha JTUHAMIKY
BHIT 31iiicHIOETECS, B OCTAaTOYHOMY ITiJICYMKY, Yepe3 BIJICOTKOBY CTaBKY,
peanbHURl po3Mip [KOT (OPMYyeTbCS KPETUTHO-TPOIIOBOIO TOJIITHKOIO.
BrmBatoun, y meprry uepry, Ha iHBECTHIIMHI BHIATKH, BiJCOTKOBA
CTaBKa 3MIHIOE BEIMYMHY CYKYITHOTO TIOIHTY, & OTXKE, PIBHOBaXHUH 00CsT
BHII. KpeautHa moniThka B KeHHCIaHCBKIA iHTEpIpeTalii MOBHHHA Y
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Nepio crhaay OpieHTyBaTHUCSA Ha “NemieBi Tpouri”, a y mepion meperpiBy
CKOHOMIKH — Ha “‘mopori rpomri”.

3a J0MOMOTOI MOAENi “‘CyKYNMHHH IIONHT — CyKYyIHA TPOIO3UIIis”
MOJKHA 3’5ICYBaTH, SIK B pe3yJbTaTi MOHEPHOI NOJiTUKH 3MiHIOeTbca BHII.
Ha kefiHciaHCEKOMY (TOPU3OHTAIBFHOMY) BiApi3Ky KpuBoi AS momiThka
“memeBux rpoliel” MNpPU3BOOUTH A0 MOr0 peanbHOro 3pOCTAaHHA, Ha
MPOMIKHOMY — 70 30UIbIIeHHs] peanbHOro i HoMiHaieHoro BHII, a Ha
KJIAaCUYHOMY (BEPTHUKAIBHOMY) BIJPI3Ky BiIOYICThCS TUTLKA HOMiHAJIbHE
30inbmenHs BHIL.

[MutanHs 1po  ePEKTHUBHICTh  KPETUTHO-TPOIIOBOI  TOJITHKH
JTuckyciiiHe. KelfHciaHChKa IKOJIA, HE 3alepeduyrodud ii MeBHHUX IepeBar
nepe]; (hicKaJbHOIO MOJIITUKOIO (BOHA € OUIBLI THYYKOIO, 130J1bOBAHOIO Bij
MOJIITUYHOTO BIUIMBY), Y TOW JK€ 4Yac MiAKpecioe, 1o il KiHIEBHUH
pe3ylbTaT He BH3HAYCHWH 1 TOCIAOJISIOEThCS CKIAAHICTIO 11 3B’SB3KYy 3
CYKYITHUM MONHUTOM. TOMy KEeWHCiaHII BOJIIOTH BHKOPHUCTOBYBATH IS
JNOCSTHEHHS MAaKpOCKOHOMIUHHMX IIJIeH PO3BUTKY B TMeEpIIy Yepry
¢ickanbHy, a He KPeIUTHO-TPOIIOBY MOJITHKY .

MoHeTapucTH 3BepTalOTh yBary Ha T€, IO BIUTUB IPOMO3HUII] IpoIIei
Ha CYKYIMHHH TONHUT IO3HAYAETHCS IO 3aKiHYCHHI JOBTOCTPOKOBOTO it
HEBH3HAYCHOrO Tepiogy dacy. Kpim Toro, crabimizaiist BiZCOTKOBOI
CTaBKH MOKE B OCTaTOYHOMY MiJICYyMKY JeCTabiIi3yBaTH eKOHOMIKY. ToMy
BOHH 3aKJIMKAIOTh CTABUTHUCS 10 KPEAMTHO-TPONIOBOI MONITHUKH (SIK 1 0
(bickaiabHOT) 3 BETUKOK 00E€PEIKHICTIO.

TpaucwMmiciiinuii  mMexaHi3M  po3KkpuBae  TpolleC  pearyBaHHs
MaKpOCKOHOMIUHHX TapaMeTpiB Yy BIANOBII, Ha BXHUTI 3aXOIH

€KOHOMIYHOT TIOMTHKH (B I[bOMY BHIAIKy — TPOIIOBO-KPEIUTHOI
TTOJTITHKH).

Buodinaioms  yomupu  ocno8HuX  CKI1a008uUX I mpamcmicitinozo
MexaHizmy:

1. 3mMiHa Tpomno3uiii Tpomedl BHACTINOK BiAmoBiAHMX nid Harrio-
HaJBLHOTO OaHKY.
2. 3MiHa CTaBKH BiJICOTKA Ha IPOLIOBOMY PHHKY.
3. Peakiiiss CyKymHUX BHUTpar, OCOOJIMBO I1HBECTHIIIH, Ha JAUHAMIKY
CTaBKHU BIJICOTKA.
4. 3MiHa CyKYyIHOr0 BUITYCKY BHACIIIOK 3MiHH CYKYITHUX BHTpAT.
CxeMaTH4YHO TepeJaTOYHHi MEXaHi3M TPOMIOBO-KPEIUTHOI MOJITHKU
MOYKHA IIPEICTABUTH HACTYITHUM YHMHOM:
Mt =>r| =>Ef => Y1
MS| =>rt=>E| =>Y]|.
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IIpoBoasaun moJiTHKY “AemieBHX rpomeii”, mo 3a0e3neuyeTses
3HIDKGHHSIM OOJIIKOBOI CTaBKHM, HOPMH OOOB’SI3KOBHUX PE3€pPBiB, BUKYIIOM
JIepXKaBHUX I[IHHUX TarepiB, HamioHansHUi 0aHK 301IbIIy€E MPOMO3HIIIIO
rpomeii B exkoHoMiui. ExoHOMi4HI Cy0’ekTH 3a LHHMX yMOB OyIyTb
3MIHIOBaTH CTPYKTYpy MOPT(eNs aKTHBIB, CTaBKa BiCOTKa OyJae MaaarTu.
[Ipu mpoMy, SKIIO MOMHMT HA TPOIIi HEAOCTATHHO UYTIMBHHA JI0 CTaBKH
BiJICOTKa (KpHBa MOIUTY Ha TPOII KPyTa), TO BILIMB 3MIiHHM B MPOIMO3MIIIT
rpouiell Ha piBeHb CTaBKH BiJcoTKa Oyne He3HayHWU. |, HaBmakw, SKIIO
MOMHUT Ha TPOIi YyTJIMBUN J0 CTaBKH BiJICOTKA (KpHBa MOIMUTY Ha IpoIi
rmoJiora), TO 3MIHH B TIPOIMO3UIIl OyAyTh YMHUTH CYTTEBUH BIUIMB Ha
CTaBKY BiJICOTKA.

Ha 3HWKEeHHS CTaBKH BiJICOTKA pearyBaTUMYTh KOMIIOHEHTH CYKYITHUX
BUTpAT. 3O0UIbIIATBCSA CIOXKUBYI BUTPATH, OCKUIBKA KpEIUT CTaHe
JICIICBIIMM Ta ¥ BiJIKJIIQJCHHSA TOTOYHOTO CIIOKMBAaHHS BTpavae CBOL
CTUMYJIH, 3pOCTaTUMYTh IHBECTHIi. AJle TpH OIIHII KUIbKICHUX
MOKA3HUKIB 3MiH KOMIIOHCHTIB CYKYyIHHX BHUTPAT MOTPIOHO BPaxOBYBaTH
CTYyNEHb IXHBOI peakiii Ha 3MIiHM y cTaBIi BigcoTka. Tak, B yMmoBax
HEPO3BUHYTOTO CITOKUBYOTO KPEIUTY, HECTAOUIbHIA poOOTI OaHKIBCHKOT
CHCTEMH, CIIOKUBYI BUTPATH OyIyTh MEHII UyTJIMBI IO CTaBKH BiICOTKA.
IuBecTrmii Oimplne MOXYTh pearyBaTH Ha 3arajbHy €KOHOMIYHY
CHTYyaIlil0, HDK Ha JMHAMIKy CTaBKHU BiICOTKA.

BigmoBizHO 1O 3poCTaHHA CYKyHNHHX BHTpar Oyae 301IbIryBaTHCS
BUIYyCcK (noxim). IIpu mboMy st OIIHKK HACIIAKIB TPOIIOBO-KPEIUTHOL
MIOJIITUKK HEOOXiHO BPaxOBYBaTH CTaH CYKyIHOI mpomnosuuii. SKimo
3pOCTaHHS CYKYIIHHMX BHUTpAaT BifOyBaeTbci B CHUTYyAIlil, IO BiJgMOBiNaE
TOPU3OHTANBHIA JUISIHINI ~ CYKYIHOI MPOMO3MINi, TO B EKOHOMIII
BIIOYJICTCSL 3pOCTaHHs BHUITYCKY O€3 3HauHUX 3MiH y PiBHI IiH. SIKIIO
Take 3pOCTaHHS BiOyBae€TbCcs B yMOBaX MPOMIKHOI JUISHKU CYKYyIHOT
MPOMO3MMii, TO NMPH 3POCTaHHI BHUIYCKy OymyTh 3pocTaté # IHH. Y
JIOBFOCTPOKOBOMY TEpioJi B yMOBax IIOBHOI 3aiHATOCTI TOJITHKA
“IemeBux Tpollled” Tpu3Belae 0 30UTbIICHHS PIBHA IiH 0€3 3HAYHOTO
BILTMBY Ha oOcsiru BBII.

IIpoBenenHs MOMITHKH “AOPOrux rpomeid” CynpoBOIXKY€ETbCS
301IbIIEHHSIM OOJIIKOBOi CTaBKM Ta HOPMH OOOB’S3KOBHX pPE3EpBiB,
MpoJakeM JEpKABHUX MIHHHUX TamepiB. Y bOMY BHIANKy MPOMO3UILISL
rpomieli 3MEHIIYBAaTUMETBCS, KPEIUTHI PECypCH CKOPOUyBATUMYTHCS,
BiJICOTKOBA CTaBKa MiJBUIINATHCS. Lle mpu3Bene 10 CKOpOUeHHs CYKYITHUX
BUTpPAT 1 0COOIMBO 1HBECTHUIIIH, 3MEHIIEHHS PiBHS BHUIIYCKY (IOXOIy) Ta
piBH#A 1iH. TOOTO MOJIITHKA “HOPOTHX IpoIIeh” 3MIHCHIOE Ne31HGIAIIHHII
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BILUTMB Ha €KOHOMIKY. AJie, SIK CBIIYUTh MPAKTUKA, TAKUN BIUIUB € JIIEBUM
Yy KOPOTKOCTPOKOBOMY IIepiofi. Y IOBIOCTPOKOBOMY K IEPiOAi KOPCTKA
MOHETapHa MOJIITUKA Yepe3 3MIHH Yy CYKYIHIH MpPOTO3HIli MOXE CTaTH
YUHHAKOM HOBOT'O BUTKa THQIIALLI.

OcHoBHI TepMiHHU | TOHATTHA

I'pomoBo-kpeauTHa (MOHeTapHa) moJiTHKa; HarioHanbHUE OaHK;
KOMepLiiHui OaHK; 0OMiKOBa CTaBKa; HOpMa OOOB’SI3KOBHX pPE3EpPBiB;
anTHiHQIANiHa  ToNiTHKa;  omepanii  Ha  BIAKPUTOMY  PHHKY;
TPAaHCMICIHHUI MEXaHi3M; TIOJITHKAa ‘‘JICIIEBUX TPOIICi”; TOJITHKA
“IOPOTMX TPOIICH’;, eKCIaHCisA; PEeCTPUKINS; MKOPCTKA MOHETapHa
MOJITHKA; THYYKa MOHETApHA TOJIITHKA.

OnHoBapiaHTHI NUTAHHS

1. OcHoBHOO ¢yHKIiel0 HarionansHOro OaHKy € KOHTPONb 32
piBHEM OaHKIBCBKHMX pE3€pBiB, IO 3A1HCHIOIOTH BIUIUB Ha 00CAT
TPOLIOBOI MAacCH.

Tax Hi

2. Tlpm kymiBni HamioHanpHuM OaHKOM JiepKaBHHUX OOJirariii
CTBOPIOIOTHCS OAHKIBCHKI Pe3epBU.

Taxk Hi

3. Bucokuii piBeHb OOJIKOBOI CTaBKH CTHMYJIIO€ 1HBECTHIIl, TOMY
10 1HBECTOPH OTPUMYIOTh MOKITUBICTD 301IBIIUTH CBOT IOXOTH.

Tak Hi

4. 3a3Buuail piBeHb JUCKOHTHOI CTaBKH BiANIOBIJa€ PHHKOBOMY
PIBHIO BiZICOTKOBHX CTaBOK.

Tax Hi

5. HamioHanpHuid OGaHK MOXK€ 3MEHIIWTH BEIUYMHY HAJTUIIKOBUX
pe3epBiB LUIAXOM MiIBUILIIEHHS HOPMH 000B’I3KOBUX PE3EPBIiB.

Tax Hi

6. Sxmo HamionaneHuii OaHK Kymye oOmiraiiii, TpoIaBIli SKHUX
BOJIIOTH TPUMAaTH OTPUMAaHMN BHUTOPT y (OpPMi TOTIBKH, TO
NOTCHLIHEe 30iMbHIEHHS TIpOIIOBOI Macu CKJIaje MEHIIY
BEJINYMHY, HDK KO BUTOPT 30epiraeTbest Ha
0aHKIBCHKUX PaxyHKax.

Tax Hi
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10.

11.

12.

13.

14.

15.

16.

17.

HamionanpHuid OaHK KOHTPONIOE OOCST TpoOHIOBOI Mach Ta
HaJTAaHUX MIO3HK [UTSIXOM peryIIIOBaHHS BEJIMIHHU
0aHKIBCHKHX PE3EPBIB.

Tak Hi
JluckoHTHa cTaBKa sBISE COOOI CTaBKy BIJCOTKa, 3a KOO
KOMEpIliiHI ~ 0aHKWM  HAJalOTh  TIO3MKH  OUIBII  BEIHKHM
MO3WYaJIbHAKAM.

Tax Hi
CyTHICTh omepariii Ha BIIKPUTOMY pHHKY, CIPSIMOBAaHUX Ha
301IbIICHHS TPOIIOBOI  MacH, TOJIsATaE y KymiBi
JIEpKaBHUX OOJIIraIii.

Tax Hi

Haii0inbm 4acTo BHUKOPHCTOBYBAHUM IHCTPYMEHTOM KOHTPOJIO
HamionansHoro GaHky HaJ BEJIHMYMHOIO TPOIIOBOI MAacH € 3MiHa
HOPMH 00OB’SI3KOBHX PE3EPBIB.

Tax Hi
[MonmiTuka “nmemeBux rpomeil” Moxke OyTu OunblI edeKTUBHOIO,
HDK MOJITHKA “JOPOruX Trpolleil”, ToMy 1o KoMepliiiHi OaHKH
MOXYTh TPH IIbOMY MAaTH y CBO€EMY PO3IOPSDKEHHI OibIIHiA
00CAT HATUIIIKOBUX PE3EPBIB.

Tax Hi
Kymnisng HaumioHansHUM 0aHKOM LIIHHUX TanepiB Ha BIIKPUTOMY
PHUHKY 3HIXKY€E CyMy aKTHBIB 1 301IbIIIy€ CyMy 3000B’s13aHb OaHKY.

Tak Hi
Komm HarioHanpHuid 0aHK TpoJae JepkaBHI IIHHI Tamepu Ha
BIJIKPUTOMY PHHKY, TO CIIOCTEPIra€ThCs TCHACHIIS 10 30UIbIICHHS
CYKYIIHOTO HOIHUTY.

Tak Hi
PesepBu  KkoMepmiiiHUX  OaHKIB  SBJISIFOTH  COOOIO0  aKTHBH
KOMepIIiHHIX OaHKiB 1 3000B’s13aHHs HarlioHaIpHOTO OaHKY.

Taxk Hi
Omnepanii Ha BIAKPUTOMY PpHHKY — HafOLIbII —BaXJIMBHUH
IHCTPYMEHT KOHTPOJIO HaJl TPOIIOBOIO MACOIO.

Tak Hi

Komn HamionanpHmii OaHK KyIlye Jiep)KaBHI IIHHI Tamepw,
0aHKIBCBKi pe3epBU CKOPOUYIOTHCSL.

Tak Hi
[MomiTka “‘memieBHX TpoOIICH”’ MPU3BOIUTH JIO CKOPOUYCHHS
00cATY eKCIIOpTY.

Taxk Hi
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18.

19.

20.

Komu exoHoMika (yHKIIOHye B yMOBax IIOBHOI 3aifHATOCTI,
301IbIIEHHS TPOIIOBOT MACH MOPOJIKYE THQIIALIIO.

Tax Hi
CroxvBYi BUTpATH OUTBII YyTJIHBI 10 3MIHH BiJICOTKOBOI CTaBKH,
HIX 1HBECTHIIII.

Taxk Hi
CykynHuid mOMUT 301MbHIyETHCA, SKOI0 HarioHanbHui OaHK
IpoJiae AepsKaBHi LiHHI Manepy Ha BiAKPUTOMY PHHKY.

Tax Hi

BararoBapianTHi nuTaHHsA

SIka ¢yskuis HarionansHoro 6aHky € IEpBUHHOIO?

a) eMiciiiHa;

0) KpEeIUTHO-PO3PAXYHKOBE  OOCIYrOBYBaHHS  KOMEPIIHHUX
OaHKiB;

B) PETYJIIOBAHHS IPOIIOBOro 00ITy 1 KPEeauTy;

T') perjiaMeHTallisl BalOTHUX BIJIHOCHH.

OCHOBHUMM CTaTTSIMH aKTUBY OanaHcy HarioHansHOTO OaHKY €:

a) 30JI0Ti cepTH]iKaTH, TOTIBKAa, JCMO3UTH OaHKIB 1 JEMO3UTH
Ka3HA4YeHUCTBA;

0) 30;10T1 cepTU(]ikaTH, TOTiBKAa, MO3WYKH H Jep)KaBHI IiHHI
nanepu;

B) OAaHKHOTH, Iep>KaBHI LiHHI MaepH i MO3UKH;

T) 30JI0Ti cepTudikaTh, TOTiBKa, OAaHKIBCHKi JACTTO3UTH 1 TIO3UKH.

3arayibHa cymMa OaHKHOT, IO MepeOyBarOTh y MPHBATHUX (GIpM i

HacelleHHs BinoOpaxkaeTbes y OanaHci HantionansHOTro O0aHKy:

a) AK 3000B’sI3aHHS, TOMY IO IIi OAHKHOTH SIBJSIOTH COOOIO
BHUMOTH 10 akTHUBIB HarioHanbHOTO OaHKYy;

0) AK aKTHUBH, TOMY IO Ili OAHKHOTH CTaHOBJATh YaCTHUHY
TpOIIOBOi MacH, TOOTO € TOTiBKOIO;

B) sIK 3000B’sI3aHHS, TOMY 1110 IIi OAHKHOTH € YaCTHHOIO PE3EPBiB,
TOOTO BOHHU SIBJISIIOTH COOOO JIETIO3UTH, BHECEHI KOMEPLIHUMU
OaHKaMHu;

T') HE MTOKa3y€eThCS B3arali.

Ska ¢yskuis HamionanpHoro 6aHKy Oe3mocepenHbO IOB’s3aHA 3
MPOBEICHHSIM HUM TUCKPEIiHHOI MOHETaPHOI OITHKH?
a) eMiciiiHa;
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0) KpeIUTHO-pO3pPaxXyHKOBE  OOCIyroByBaHHA  KOMEpPUIHHHUX
OaHKiB;

B) PETYJIIOBAHHS IPOIIOBOTO O0ITy 1 KPEIauTy;

T) perjiaMeHTallisl BaFOTHUX BiJIHOCHH.

5. KpeautHo-po3paxyHKOBE 00CIYTrOBYBaHHS SIKUX arcHTIB 3IIHCHIOE
HamjonansHuii 0aHK:
a) MPOMUCIIOBUX KJII€HTIB;
0) TopriBeNbHUX areHTIB;
B) KPEIUTHUX YCTAHOB 1 JICP)KaBH;
T) OyIb-SIKMX Cy0’ €KTIB.

6. LingMu MOHETapHOT MOMITUKH €:
a) BUCOKUI piBEHb 3alHATOCTI;
0) cTaOinpHMIA PIBEHD I1iH;
B) cTaOlIbHICTD Ha (DiHAHCOBHUX PHHKAX;
T) yci BiANOBIl MPABUIIbHI.

7. Sxuit xapakTep Mae TUCKpeliiHa MOHETapHa MOJIITHKA?
a) 3aBXJIM CTUMYJTFOIOYHIA;
0) 3aBXIH PECTPUKIIHHUII;
B) aHTHUIIMKTIYHUN;
T') yci BIIMOBI/Ii HEMPABUIIBHI.

8. SIki mKoaM eKOHOMIYHOi Teopil HANoJATAIOTh Ha TIOJITHII, SKa
BiJINIOBiJJa€ MOHETAPHOMY TpaBUITY?
a) Teopis palioOHaJIbHUX O4iKYBaHb;
0) Teopist EKOHOMIKH ITPOTIO3HIIIT;
B) MOHETAPH3M;
T) yci BIIIOBiAl MPAaBUIIBHI.

9. Ha mo cnpsiMmoBaHa AUCKpeNiiiHa MOHETApHA MOJIITHKA?
a) Ha 320XOYCHHsI EKOHOMIYHOI aKTHBHOCTI;
0) Ha OOMEKEHHST EKOHOMIYHOT aKTUBHOCTI,;
B) CTa0NIi3alil0 TOCMOAAPCHKOTO 3pPOCTAHHA — MiHIMI3alilo
OUKTIYHAX KOJIUBAHB;
T') yci BIIMOBI/TI HEMPABUIIBHI.
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10.

11.

12.

13.

Tepmin “oneparii Ha BIIKPUTOMY PUHKY O3HAYae:

a) TISUTBHICTh  KOMEPI[MHMX ~ OaHKiB MO0  KpPEAUTYBaHHIO
MiIPUEMCTB 1 HACETICHHS,

0) nistbHicTh  HamionanpHOro ©OaHKy 1O HalaHHIO —TIO3WK
KOMepIiiHIM OaHKaMm;

B) BIUDIHB HAa pIBCHb BIJCOTKOBUX CTaBOK, 3YMOBJICHHA
301IbIIEHHSIM 200 3MEHIIICHHSM 3arajibHOI0 PO3Mipy MO3UK, 110
HAIAI0THCS KOMEPIIHHUMU OaHKaMU;

T) AisTBHICTh HamioHampHOTO OaHKY MO0 KYMIBIi a0 Mpoaaxy
JIEp’KaBHUX I[IHHUX Marepis.

TepMin “00IikOBa cTaBKa” 03HAYAE:

a) piBeHb 3HIDKCHHS IiH U1 HamioHambHoro OaHKy, KOJH BiH
CKYTIOBY€E Jep>KaBHI LiHHI MaepH;

0) piBeHb THCKy HarioHasbHOro 0aHKy Ha KOMEpIIHHI OaHKH 3
METOIO 3HIKEHHSI 00CSTy MO3HK, [0 HIMU BHIAIOTHCS;

B) BIJICOTKOBY CTaBKy IO IO3HMKax, IO HAJAIOTHCS KOMCEPIIHHIM
OaHKaM;

T) CTymiHb BIUIMBY HanioHanmpHOTO GaHKY Ha PIiCT TPOIIOBOI MacH
i o6csry BHII.

IIlo HanmeXUTh OO CENEKTUBHMX IHCTPYMEHTIB JAUCKpELiifHOI

MOHETapHOT MOJIITUKN?

a) BCTAHOBJICHHSI Ta 3MiHa MapiKi IIPX KYMiBJIi ()OHIOBHX IaIepiB;

0) BBeJIcHHA Ta 3MiHa BKJIaiB y HamioHaneHUil GaHK y BUTIISL
YaCTKM KOIITiB KOMEpLIWHUX OaHKiB, SKI HaJaloThCS Ha
CTIOYKUBYHN KPEIIUT,

B) BCTaHOBJICHHS HaIllioHadbHUM OaHKOM MPSIMHX JIMITIB IIOJ0
PIYHHX PO3MIpIiB O3WK KOMEPIIHHUX OaHKIB,;

T') yCi BIIMOBI1II TIPaBUIIBHI.

Sxmo HanionaneHuii 6ank mparse 30ibmuT o0csr BHII, ski 3

HaBEJCHUX HUKYE 3aX0/IiB BiH HE MOBUHEH 3/IIMCHIOBATH ?

a) 301IbIICHHS 1HBECTUIIHHUX BUTPAT JJIS TOTO, 100 MiABUITUTH
piBEHB 3arajJbHHUX BUTPAT;

0) miABUINEHHS BiJICOTKOBUX CTaBOK JUIS TOro, MO0 3poOuTH
KpPEUTHU OUTBII MPUBAOJIMBUMH JIJISl BJIACHUKIB TOTIBKH;
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14.

15.

16.

17.

B) 30UIbIICHHS]  OaHKIBCBKMX  pe3epBiB Ui TOro, 100
CTHMYJIIOBATH IINBUINEHHA OaHKaMH CBOIX HETPOMIOBUX
aKTHBIB;

T') 301IBIICHHS KOUITIB HA MOTOYHUX PaxyHKax.

SIki 3 HaBeJeHMX HIDKYE KOMOiHamiff € IHCTpyMEHTaMH TPOIIOBOT

TOJIITHKH, 1[0 BUKOPUCTOBYIOThCSI HarlioHanbHUM 6aHKOM?

a) MoJIiTUKa OOJIKOBHX CTaBOK, KOHTPOJIb HaJ Mapxker, IIo
MIPOMOHYIOTHCS 3aKOHOM IPH KYIIBIi akLii 1 “yMOBIISHHS;

0) “yMOBISIHHA” 1 3MiHa BCTAHOBJICHOI 3aKOHOM HOPMH
000B’SI3KOBHX PE3€PBIB;

B) omepalii Ha BIIKPUTOMY PHHKY i 3MiHa 00JIIKOBOI CTaBKH;

T) MOJIITUKA AMCKOHTHHUX CTABOK i 3MiHa BCTAHOBIIEHOI 3aKOHOM
HOPMH 00O0B’SI3KOBHX PE3EPBIB.

Skmo HamioHanbHuii O0aHK TiABUILYE OOJIKOBY CTaBKy, TO IIEH
3axijl € YaCTUHOIO TPOIIOBOI MOJITHKH, IO CHPSIMOBAHA B MEPITY
4yepry Ha:

a) 3HIDKEHHS 3arajibHOT BEJIMUMHHU PE3ePBiB KOMEPIIHHNX OaHKIB;
0) CTUMYJTFOBaHHS 3pOCTaHHsI BETMUHNHH 3201118 PKCHb HACETICHHS;
B) CIPUSIHHS ~ 3pOCTaHHIO OOCATIB  TO3MK, 10 HAJArOThCA

HarionaspHUM OaHKOM KOMEPIIMHAM OaHKaM;
T') 301IbIIEHHSI 3araJIbHOTO 00CATY pe3epBiB KOMEPIIHHUX OaHKIB.

Sxuii MeTox TUCKpeliiHOI MOHETapHOI MOJITHKH 3aCTOCOBYIOTh

HanrgoBe?

a) omepallii Ha BIIKPUTOMY PHHKY 3 JEPKaBHUMH IIHHUMH
nanepamu;

0) 3MiHa 00JIIKOBOT CTAaBKH;

B) 3MiHa pe3ePBHUX HOPM;

T') METOJ] CEJICKTUBHHUX 1HCTPYMEHTIB.

Sxuii  MeToll  JHCKPEIiMHOT MOHETApHOI TONITHKA  MOXeE

notpeOyBaTH PillicHb 3aKOHOJIABYOTO OpraHy Bianu?

a) omepamii Ha BIAKPUTOMY pPHHKY 3 JCPXKABHUMH I[IHHUMH
nanepamu;

0) 3MiHa 00JIIKOBOT CTAaBKH;

B) 3MiHa pE3ePBHUX HOPM;

T) yCi BiINOB1/Ii IPaBUJIbHI.
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18.

19.

20.

21.

22.

HauionanpHuid 0aHK 3AIMCHIOE IIMPOKOMACIITAOHY KYMiBIIIO
JIEp’KaBHUX IIHHUX TarepiB y HACEJCHHS Ha BIAKPUTOMY PHHKY.
e mpusBene no:

a) 3MEHIIICHHS TPOIIOBOI MacH;

0) CTUMYITIOBAaHHS 3pOCTAHHS BEJIMYMHU 3201 XKCHb HACCIICHHS;
B) 30UIBIIICHHS TPOIIOBOT MacCH;

T') 3MEHIIICHHS 3arajbHOro 00CATy pe3epBiB KOMEPIIHHUX OaHKIB.

3HIKEHHST 00JIIKOBOI CTAaBKH MPU3BOIUTH 10 OOMEXEHOTO e(heKTy

y 3B’S3KY 3 THM, II[0:

a) HamionanpHuil 6aHK HE B 3M031 MPUMYCHTH JIIOJICH BUTpadaTH
rpoii, o HeoOXiHi ass 36ubieHHs oocsry BHIT;

0) HarionaneHuit 6aHK He Ma€ MPaBoO 3MiHIOBATH OOJIIKOBY CTaBKY
B 3HAYHHX PO3Mipax;

B) HamioHanpHuii OaHK HE MOXE MPSAMO KOHTPOJIIOBATH OOCST
MO3UK, 10 HAIal0THCSA KOMEPLIMHUMU OaHKaMu;

T) TaKC 3HIDKCHHSA 3BHYAHHO KOMIICHCYETHCS 301TIBIICHHSIM
pe3epBiB  KOMEpIIMHWX OaHKiB, BHACHIJIOK YOro eqQeKT
3HWKEHHS 00JIIKOBOT CTaBKH 3HHKAE.

o w™mae 3a wMery HamionanpHuidi OaHK, MiIBUIIYIOYH
0OJIIKOBY CTaBKY:

a) 3MEHIICHHS IMOMUTY KOMEpLiHUX OaHKiB Ha KPEIUTH;

0) 30ULIBIICHHS MTOMMUTY KOMEPIIHHIX OaHKIB HA KPESIUTH;

B) MOKBaBJICHHSI HAI[IOHATIBHOT EKOHOMIKH;

I') 3MEHIIECHHS PiBHS 1HIALIT.

OCHOBHUMH 3HApSAMSIMH TPSIMOTO PETYITIOBAaHHS IPOIO3HUIIIL
rpouei e:

a) 0OMEKCHHs 00CATIB KPSTUTIB, 1[0 HATAIOTHCS MIEBHIM Taly3sM;
0) IpsiMe peryMIOBaHHS BiICOTKOBOI CTaBKH;

B) omepallii Ha BiIKPUTOMY PHHKY;

T') IpaBHIIBHI BiAmosiai (a) i (0).

Jlo 3Hapagb HENpsSMOro peryiroBaHHS IPOMO3ULIl  rporeit
HaJIe)KaTh:

a) 0OMEeKeHHS 00cATiB KPEIUTIB, 1[0 HAJAIOTHCS IEBHUM Taly3sMm;
0) TpsiMe PeryMIOBaHHS BiICOTKOBOI CTaBKH;
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23.

24.

25.

26.

27.

B) omepalii Ha BIAKPUTOMY PHHKY;
') OOMEXEHHsI BEMUIUHHU KPEIUTIB I OKpEeMUX OaHKIB.

Sxmo HarionanpHuid GaHK MPOAA€E BENHMKY KUIBKICTH JIepyKaBHHUX

LIHHUX TarepiB HACEJIICHHIO, TO IIeH 3aXiJ] MPU3BEAE J10:

a) 301JIbILIEHHS 3araJlbHOT CyMH OCOOMCTUX HArpOMaI>KeHb;

0) 3MEHIIEHHST 00CATYy MO3MK, IO HAJAIOTHCS KOMEPIiMHUMU
OaHKamu;

B) 30UIBIICHHS 3arajbHOI CYMH JICTIO3UTIB KOMEPIIHHUX OAaHKIB,;

T') 3HIXKCHHS PIBHS BIICOTKOBUX CTaBOK.

Sxmo HanionanbHuit 6aHK KyIlye B HACEIEHHS BEIHMKY KUIbKICTh

Jiep>KaBHUX [IHHUX Mamepis, TO:

a) 3000B’s3aHHa  HamionansHoro ©OaHky y ¢opMi pesepsiB
KOMEPIIHHUX OaHKIB 301IBITYIOTHCS;

0) MOTOYHI paXyHKH KOMEPIIIHHUX OaHKIB 3MEHINYOTHCS;

B) 3arajibHa Maca rpOIIei Ha pyKaX y HaceICHHS 3MEHIITYEThCS;

r) obmikoBa craBka U o00cAr mo3uuok HamioHanbHOTO OaHKY
3pOCTAIOTh.

HamionaneHOMy 0aHKy CKJIAagHO 3MIMCHUTH 3aXOAHM  IIOJO

0OMEKEeHHS pOCTY TPOIIOBOI MACH, SIKIIIO:

a) y HaunionanbHoro ©OaHKy BiICYTHE MpaBO 3HWIKEHHS HOPMH
000B’A3KOBHX pe3epBiB KOMEPLIMHUX OaHKIB;

0) o0csT 0COOHMCTUX 3a0IA/KEHD Ty)KEe BETUKHUH;

B) 30JI0TO y BEJIMKIN KiTBKOCTI EKCIIOPTYETHCS;

') KOMepIiiHI 0aHKK MarOTh 3HaYHI HAJJTMIIKOBI Pe3epBH.

upoxomacmrabHi omepamnii Ha BIAKPUTOMY PHHKY, MPOBEICHI
HamionanpHuM  OaHKOM 3  METOI  MOJETIICHHS  JOCTYILY
JI0 KPEIIUTY:

a) MiJBUIYIOTh KypC JepKaBHUX IIHHUX TaTepiB;

0) 3HIDKYIOTh 3arajibHy BEJIMUYHHY PE3epBiB KOMEPIIHHNX OaHKIB;
B) 3HIKYIOTh 3araJbHUMN PiBEHb IIiH;

T) 3HIKYIOTh KypC AepPKaBHHUX LIHHHUX MarepiB.

Sxmo HarionanpHuid 0aHK MPOAA€ BENHKY KUTBKICTH JIepyKaBHHUX
[IHHUX TAnepiB Ha BiJIKPUTOMY PHUHKY, TO BIH TIepecIigye MpH
IOMY METY:

a) 3pOOUTH KPEAUTH OUIBIIT JOCTYITHUMM;

0) YCKJIQJIHUTH KYITIBJIIO HACEJICHHSM JEeP)KaBHUX I[IHHUX Tarnepis;
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28.

29.

30.

31.

32.

33.

B) 3HU3UTH OOJIIKOBY CTaBKY;
T') 3MEHIIIUTH 3arajbHy Macy rpollei B 00iry.

[MonmiThKy, MmO CHpsAMOBaHAa Ha OOMEXEHHsI 3POCTaHHA IH Y
HAIL[lOHAJbHIN eKOHOMIL HA3UBAIOTH:

a) MOJIITUKOIO “TOPOTHX TPOLIei”;

0) TONITHKOIO “NIEIMIEBUX IPOIICH”;

B) CTUMYJTIOIOYOI0 MOHETAPHOKO MOJIITHKOIO;

') 00JIIKOBOIO MOJITHKOIO.

[onmiTHKy, 1O CHpsSMOBaHA Ha MIABHINEHHS PIBHS 3alHATOCTI 1
MPUCKOPEHHS €KOHOMIYHOTO 3pOCTaHHS HA3UBAIOTh!

a) HOJITUKOIO “JAOPOTHX IPOIICH”;

0) TOMITHKOIO ““NICIIEBUX IPOIICH”;

B) CTPUMYJTIOIOYO0 MOHETAPHOIO TOJIITHKOIO;

T') 00JIIKOBOIO TIOJTITHKOIO.

Slka MOHeTapHa MOJIITUKA CIPUSIE 3pOCTAaHHIO YUCTOTO EKCIIOPTY?
a) sIKa BiAMOBiJJa€ MOHETAPHOMY IIPABUILY;

0) “moporux rpoiuei’;

B) “IleNIeBUX rpoIei’;

T) OyIb-sKa.

Slka  jpMckpeniiiHa ~ MOHETapHAa  TOJITHKA  3aJIGKUTh  BiJ
HamionaneHOTo 0aHKy?

a) “JOpOorux rpouiei”;

0) “memeBUX TpouIci’;

B) MpaBWIbHI BiAMOBIII (a) 1 (0);

T) yci BIAMIOBI/Ii HETPABIJIBHI.

SIKy nOuCKpeliiiHy MOHETapHy IOJITHKY MOXE YacTKOBO
HEHTpaTi3yBaTH 3HKEHHS IMBUIKOCTI 00iry rporei?

a) “JIOpOruX Tpomiei”;

0) “memeBuX rporiei”;

B) MPaBWIIBHI BiAOBii (a) 1 (0);

T) ycCi BiAMOBI/II HEMPABUIIbHI.

[Ilo6 30iMpImIMTH TPOIIOBY TNpomo3ullito HamioHanpHWA OaHK
MOBHHEH:

a) MpoJIaTh JAep>kaBHI o0irarii;

©0) 30UTBIINTH OOJIIKOBY CTaBKY;
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34.

35.

36.

37.

B) 3MEHILIUTH PE3EPBHY HOPMY;
T) MiJBUIIUTH PE3EPBHY HOPMY.

SIKky MOHeTapHYy MOJITHKY PEKOMEHAYIOTh KeiHciaHui y ¢asi
criagy?

a) sIKa BIATIOBiZa€ MOHETAPHOMY IIPaBHILY;

6) “noporux rpoureit”;

B) “IleNIeBUX IpoIeii”;

T') yCi BIJIMOBI/TI HEMPABUIIBHI.

3rifHo 3 TBEPAKCHHAM KEHHCIAHIIB, U YCYHEHHS iHQIALIHHOrO

po3puBy HarionameHuii OaHK ITOBHHEH HaMaraTHcsS JOCATTU

HACTYIIHOIO:

a) 30inbIIeHHsT  00CSATy  MPOMO3UILii Trpomed 1  3HIDKEHHS
BIJICOTKOBHX CTaBOK;

0) 30UTBIICHHS OO0CSITy TPOMO3MIi rporield 1  30iLIbIICHHS
BiZICOTKOBHUX CTaBOK;

B) 3MEHIIEHHA 00CsATy TPOMO3WIi Tpomeld 1 3HIKEHHA
BiJICOTKOBHX CTaBOK;

r) 3MEHIIeHHs 0O0cCAry npomo3uuii rpomed 1 30ijIbIIeHHs
BiZICOTKOBHX CTaBOK.

1106 ycynyTH nedusnidauii po3pus, HanionansHuid OaHK MOXe:
a) MpoJIaBaTH IiHHI Manepu;

0) KyIyBaTH I[iHHI TIaTiepH;

B) MiJIBUIIMTH PE3EPBHY HOPMY;

T) MiABUIIUTH OOJIIKOBY CTaBKY.

BigmoBigHo m0  aHamizy CyKyITHOTO TIONUTY Ta CYKYIHOI
Opomo3unii  MoJiTHKAa  30UIBLICHHS  TPOIIOBOTO  0OCSTY
HpU3BEE 10:

a) 301IbIIEHHS] PeaJbHOr0 HAaIllOHAJBHOTO JIOXOAy 0e3 3HAYHOro
pocty  iHQuALIi, SAKII0O E€KOHOMiKa  3HAXOAWUThCS  Ha
KEHHCIaHCHKOMY BiZIpi3Ky KPHBOI CYKYITHOI IIPOIO3HIII;

0) 30UIBIICHHS PEabHOIO HAI[IOHAJIBHOTO JIOXOAY 13 3HAYHHM
poctoM  iH(QUAIT, SAKIIO EKOHOMIKAa 3HAXOJWUTHCS  Ha
KeHHCIaHCHKOMY BiIpi3Ky KPHUBOI CyKYITHOI IPOIO3UIIIT;

B) 3MIIICHHS KPUBOI CYKYITHOI IPOIO3HILLii BIIiBO;

T') 3MiIIEHHs KPHBOI CyKYITHOTO ITONIUTY BIIiBO.
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38.

39.

40.

41.

42.

Mo BigOynmetsbcst, saxkmo HamioHanbHWii OaHK KymyBaTHUMe
oOmiramii 1 3MEHIINTH pE3EPBHI BHMOTH Y IIEpioJl MOBHOL
3alHATOCTI?

a) peanbuuit BBII 301bmmThCS;

0) peanbuuii BBIT 3MeHmmUTHCS;

B) piBEHb IIiH 3pPOCTE;

T) piBEHb LiH 3MCHIIUTHCSL.

[Ilo6 mpoTuaisiTH BIUTMBOBI e(EKTy BHUTICHEHHS Ha BiJICOTKOBI
CTaBKH, BUKIMKAHOTO ACDIMUTHUM JEpKaBHUM CIIOKHUBAHHSIM,
HauioHansHuii 0aHK TOBUHEH:

a) 3MCHIIINTH CTaBKY MOJATKY;

0) 301IBIINTH OOJIIKOBY CTaBKY;

B) MiJBHUIIUTH Pe3epPBHI BUMOTH;

T') KyIyBaTH oOJIiramii MuIsTxoM orepallii Ha BiIKPUTOMY PUHKY.

Ha sxiit ¢asi exonomiynoro mukiy HarioHampHHE OaHK Mae
KyIyBaTH Jep>kKaBHi 1iHHI nanepu?

a) y ¢dasi xkpusy;

6) y dasi Gymy;

B) Ha BCIX;

T) Ha JKOJIHIN 3 HUX.

Slky MOHeTapHy IMOJIITUKY PEKOMEHAYIOTh KeiHciaHui Ha asi
iHIsIIIHHOTO OyMYy?

a) sIKa BiAMOBia€ MOHETAPHOMY IIPAaBHUITY;

0) “moporux rpoiuei’;

B) “‘IemIeBux rpomei’’;

T) yci BIAMIOBIIi HETPABIJIBHI.

Konu crumynroroua ¢ickanbHa MONITHKA Ja€ MEHIIUH edexT i

Moxe y Oumpmiit  Mipi mpusBecTH g0 iH(mAmii, HDK

10 TI0KBaBJIEHHS?

a)mpu DIMOOKOMY cCHami Ta 3HAYHIA  HE3aBaHTaKCHOCTI
BUPOOHUYHX TOTYKHOCTEH;

0) mpu  cepelHBOMY CHaji Ta CepeAHid 3aBaHTaXCHOCTI
BUPOOHHYHX ITOTY>KHOCTEH;

B) IpH HE3HAYHOMY CHali Ta HEBEIWKId 3aBaHTaKCHOCTI
HOTY>KHOCTEH;

T') yCi BiIOBI1/II TIPaBUIIBHI.
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43.

44,

45.

46.

47.

48.

30ibIIeHHS 00JIKOBOT CTABKH 3BUYAHO MPU3BOJUTH JIO:
a) 3pOCTaHHS IiH Ha aKIIii Ta obJirarii;

0) 3HIKEHHS 1IiH Ha aKIii Ta o0Jiraiii,

B) 3pOCTaHHS I[iH Ha aKIil Ta 3HWKEHHS I[iH Ha o0Jiraiii;
T') 3HIKEHHS [iH Ha aKWii Ta pocTy LiH Ha oOuiraii.

Ha Bemmumuy sikoro 3 HacTymHHX eineMeHTtiB BHII BrumBarotsh
3MIHH PiBHSI BiICOTKOBOI CTaBKU?

a) CIOXKMBY1 BUTPATH;

0) iHBeCTHIIIT;

B) JIepKaBHI BUIATKH;

T) eKCIIOpT.

SIKi 3 HACTYIIHUX 3aXO0JIiB KOPECTIOHAYIOTHCS OJMH 3 OJHUM?

a) 301IbIIEHHS Aep>KaBHUX BUIATKIB 1 00CATY IPOIIOBOI MacH;

0) 3HMKCHHS IPUOYTKOBOTO MOJIATKY 1 06c;1ry TPOIIIOBOI MacH;

B) 30UIBIICHHS TpPaHC(EPHUX IUIATeXIiB 1 CKOPOYEHHS 06c;1ry
IpOLIOBOI Macy;

T) 301IBIICHHS TPaHC(HEPHUX MIIATEXIB 1 00CATY TPOIIOBOI MacH.

30inbIIeHHsT 00CATY TpOIIOBOi MacH He BIUIMBae ab0 HE3HAYHO

BILIMBA€ HA PiBEHB LIiH:

a) Ha KeHHCIaHChKOMY BiJJPi3Ky KPHUBOI CYKYITHOT ITPOIO3HMIIIT;

0) Ha MPOMIXKHOMY BiJpi3Ky KpUBOi CyKYIHOI MPOIO3HIIii;

B) Ha KJIACHYHOMY BiJIPi3Ky KPHUBOI CYKYITHOT IPOITO3UIIiT;

r) HA NPOMDKHOMY M KJIaCMYHOMY BiApi3Kax KpUBOI CyKYyNHOI
MPOTO3HUILIi.

30inbIIeHHsT 00CATY TpOMIOBOi MacH He BIUIMBaE ab0 HE3HAYHO

BIUIMBA€ HA PEabHUN 0OCST HAIlOHAJIBHOIO MPOAYKTY Ta PiBEHb

3aiHATOCTI:

a) Ha KeHHCIaHChKOMY BiJJPi3Ky KPHUBOI CYKYITHOT ITPOIO3HIIIT;

0) Ha IPOMIXKHOMY BiJJpi3Ky KpUBOI CYKyIHOI IIPOTMO3HIIii;

B) Ha KJIACHYHOMY BiJIPi3Ky KPHUBOI CYKYITHOT IPOITO3UIIiT;

T') Ha TIPOMDKHOMY 1 KEWHCIaHCBKOMY BiIpi3Kax KPHBOI CyKYITHOT
MIPOTO3HIIii.

S0 eKoHOMIKa XapaKTepHU3Y€eThCsl BUCOKUM piBHEM 0e3pobiTT,

IO MOETHYETHCS 31 CTAOUTPHUMHM IIHAMH, TO siKa 3 KOMOiHAamii

JIEpKaBHUX 3aXO/IB JI03BOJIUTH CKOPOTHTH 0e3p00iTTs?

a) KyIiBJIs JICP)KaBHUX IIHHUX MamnepiB Ha BIIKPUTOMY PHHKY i
301/IbIICHHS ITOJATKIB;
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0) mpofaxx AepXKaBHUX LIHHUX MAmNepiB HA BIIKPUTOMY PUHKY 1
CKOpPOYEHHS MMO/IaTKiB;

B) MPOJIAXK JIEP)KABHUX IIHHUX IMAaIepiB Ha BIAKPUTOMY PHUHKY Ta
CKOPOYEHHS Jep:KaBHUX BUIATKIB;

) KyHiBIIsl IEpXKABHUX LIHHUX MATepiB Ha BIAKPUTOMY PUHKY Ta
30UTBIICHHS Iep>KaBHUX BHUJIATKIB.

49. OO6uHCHITh MaKCUMaJbHUN 00CAT HPHUPOCTY TPOIIOBOI MacH y
0aHKIBCHKIA CHCTEMI, SKIIO BIJOMO: 3allydeHi KOMeEpIiHHUMH
Oankamu Komtd — 70 MJIpA. TpH., iX OOOB’S3KOBI pe3epBH —
14 MuIpzL. TpH., a IPUPICT HAIJTUIIIKOBUX pe3epBiB — 20 MJIp/. TPH.:
a) 2 MIpA. TPH.;

0) 20 mupa. rpH.;
B) 70 MIp. IpH.;
r) 100 mapm. TpH.

50. BusHaute Koe(illieHT [EIMOHYyBaHHSA, SKIIO BiZOMO: Maca
TOTIBKOBUX Tpolleil cTaHOBUTh 60 MIIpI. IPH.; KOLITH Ha YEKOBUX
paxyHkax — 300 mJpa. rpH., a 000B’S3KOBI pe3epBU KOMEPIIHHUX
6ankiB — 15 Mipa. rpH.:

a) 0,2;
0) 0,25;
B) 4;

r) 20.

51. Po3zpaxyiite koedinieHT (paKTHIHOTO pe3epBYBaHHS, SIKIIO BiZJOMO:
00OB’SI3KOBI ~ pe3epBUM  KOMEpIIHHMX  OaHKIB  CTaHOBJIATH
80 mMuIpa. TpH., a IX HaAIUIIKOBI pe3epBr 100 MIIpA. TPH., a BKIAAH
X KIIIEHTIB Ha TIOTOYHUX paxyHKax — 720 MupI. TpH.:
a)0,11;
0) 0,14;
B) 0,25;
r) 4.

IIpo6aemui cutyamii

Cumyayia 1.

Y 2007 p. GankiBchbka cucTeMa YKpaiHM 3HAXOIOUTbCA Yy TIHOOKIN
¢inaHcoBiii kpu3i. IluToma Bara iHO3EMHOTO KamiTally TEpPEBUILYE
MTOPOTOBE 3HAUCHHS MEKi eKOHOMiuHOi O6e3meku — 30 % (puc. 10.1).
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THwi kpainu ClIA  Ipnanzi

vt
8,89% 273%  3.04% M0

. 6,04% YroprmHa
Ascpi 7.06%

28,38% Hinepnauan
8,37%

ociiichka
Denepanis

Dpanist Kinp 9,21%

15,58% 10,70%

Puc. 10.1. [Iutoma Bara iHO3eMHOT'0 KaIliTaly B
3arajbHii cyMi Kamitainy OankiB Ykpaiau, 2007 p.

3anpomnoHyiTe HOUIIXW MOAONaHHS (iHaHCOBOI Kpu3nm B YKpaiHi Ta
3MIIIHEHHS ) IHAHCOBOT OE3MEKH KpaiHu.

Cumyayis 2.

BankiBcpka cucTema YKpaiHH 3a OCHOBHMMH MAaKpOIOKAa3HHUKAMHU
3HaYHO BHIIEPE/PKAE 3arallbHOEKOHOMIYHY JMHAMIiKy PO3BHUTKY KpaiHU.
3okpema, unctuil mpudyToK O6aHkiB Ykpainu y 2001 — 2006 pp. craHOBHB
121,1-191,3% Bim obcary mnpuOyTKy TMONEpenHix pokiB. 3a
2001 — 2007 pp. 3aranbHi aKkTUBU OaHKiB 30iMbmvIHCcA y 11,4 pasu.
[Mutoma Bara HOBrOCTPOKOBHX KpPEOHTIB CTAaHOBUTH 45 % Bim oOcsry
3arayibHuX akTuBiB (puc. 10.2).
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=400
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E 300
200 A
100
0 -
2000 2001 2002 2003 2004 2005 2006 2007
Poxun
O 3aranbHi akTHBI Kpe nurauit noprdens
M TosrocTpokosi KpeanuTu B Briajiennst B LiHHI nanepy

Puc. 10.2. OcHOBHI 3MiHH KPEIUTOCIIPOMOXKHOCTI OaHKiB YKpaiHu,
2000 — 2007 pp.
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“HapouiyBaHHIO JIOBIOCTPOKOBOTO KPEAWTYBAHHS CIPUSUIO 3HMIKEHHS
o0uikoBoi craBku HamioHanbHoro OaHky YKpaiHu, TeMmiB iHQUALNl Ta
301JIbIIIEHHSI peCYpPCHOT 0a3u OaHKIB, /KE YAM BUIIMMH € TEMITH THQIISIT
B KpaiHi, THM MEHIIOI0 € YacTKa KPEOWTIB y KpeIUTHOMY HOpTderi
6ankiB” (puc. 10.3).

80

60 -
40

" \ /

0

2000 2001 2002 2003 2004 2005 2006 2007
Poku

%

—— Temn iHduosiwii, % 10 NonepeIHOro POKy
—&— Oo6uikosa ctaBka HBY, %

—#— YacTKa JIOBrOCTPOKOBUX KPEJIUTIB Y 3arallbHOMY 00Cs31 KPeAUTHOrO ropTderis
GaukiB Ykpain. %

Puc. 10.3. Iunamika piBHs iH}s1ii, 067iKOBOT CTABKH Ta YaCTKU
JIOBIOCTPOKOBHX KPEIUTIB Y KpeAUTHOMY mopTderi 6aHkiB YkpaiHu,
2000 — 2007 pp.

CrpoctyidiTe YW MIATBEpAiITH JaHe TBepKeHHs. OOrpyHTyiHTE
CBOIO BiJIIOBiIb.

Sk cTpykTypa KpeauTHOro noptdens BIUIMBaE Ha OajgaHC MK PI3HUMH
BUJIAMH €KOHOMIYHOI JisyIbHOCTI?

Cumyayia 3.

JloBroctpokoBi BUMOTH OaHKIB B YKpaiHi 3aBkAM MEPEBHUILYIOTH IXH1
JIOBrOCTPOKOBi 3000B’s13aHHs (puc. 10.4). Sxmo y 2002 p. pisHHI MiX
HUMH CTaHoBWiIa 4,3 MJIpA. TPH., TO BHACHIJOK PI3KOTO 3pPOCTaHHSI
JIOBFOCTPOKOBOro  KpenuTyBanHs y 2007 p. BoHa JopiBHIOBajia
242,6 Mupn. IpH.

SIKUM YWHOM JlaHe CTaHOBHUIIE y MOHETAPHOMY CEKTOpI BITYM3HSIHOI
CKOHOMIKH MIOAO YIPAaBITiHHSI MEXaHI3MOM KpEAWTYBaHHS BIUIMBAaE Ha
€KOHOMIYHy CTaOUIbHICTh OaHKIBChbKOI cucTeMu YkpaiHu Ta ii
JKBIIHICTB?
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Poku

—&— Bumoru 6aHKiB 3a JOBrOCTPOKOBHMH KPEIHTAMM, MITH. IPH.
—®- - 3000B’43aHHs GaHKIB (J0BrOCTPOKOBI), MIIH. TPH.
— &— 30060B’13aHHs GaHKIB 32 KOIITAMH Cy 0’ €KTIB TOCIIOAAPIOBAHHS (JIOBIFOCTPOKOBI), MJIH. IPH.

= =x= =3000B’13aHHs GaHKIB 32 KOITaMH (IBUUHHUX OCI0 (JOBFOCTPOKOBI), MIIH. IPH.

Puc. 10.4. [luHaMika JOBrOCTPOKOBHX BUMOT 1 3000B’s13aHb OaHKIB,
2000 — 2007 pp.

Cumyayis 4.
JuHamika Ta po3Mip CEpEeAHBO3BAXKEHOI CTaBKH, SKa IPOIIOHYETHCS

KOMepLiHHUME OaHKaMHW B YKpaiHi 3a JeNno3WTaMd y HalliOHAJbHIil
BaJIIOTI HaBeJieHo Ha puc. 10.5.

%

0,6
-5 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 20006 200

Poxu

B craBku 110 feno3utax, % B temn Huui, %

Puc. 10.5. Cepennp0o3BakeHOI CTaBKH 3a JICTIO3UTAMH Ta
temn iH(Aii, 1996 — 2007 pp.

1. Ik Temmn iHGAmIT Ta cepeaHbO3BAXKEHA CTaBKa 3a JICMO3MTaMH
BILIMBA€E Ha (DIHAHCOBI aKTHUBH JIFOJICH 3 TIOCTIHHUM J0X010M?

2.8k Ttemn iHGuIAIN] Ta cepelHbO3BAXKEHA CTaBKa 3a JCTO3UTAMH
BILJIMBAE HA PO3MOIIT JOXO/IB MiXK 1e0ITOpaMH 1 KpeauTopaMu?
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3. [lopiBHsiliTe  cepeAHbO3BaXKEHI CTaBKM 3a JIEMO3MTaMH, SIKi
MIPOTOHYEThCSI  KOMEpIiiiHuMu OaHkaMu B YKpaiHi 31 CTaBKaMu
Himewuunu, Apctpii, BenukoOpuranii, Crionyuenux IlltatiB Amepukw,
Binmopycii, Pociiickkoi ®enepartii, Kazaxcrany. 3po0iTh BUCHOBKHU.

Cumyayia 5.

He3Baxkaroun Ha HECHPHUATINBY KOH IOHKTYPY HA 30BHIIIHIX pHHKaX,
MOJITUYHY HEBU3HAUYCHICTh, 3POCTAHHS IMIIOPTY 1 MOJaibIIe HOTo
MepPeBAKAHHA HAJ EKCIOPTOM, canbiao iHTepBeHIiin HBY Busmiocs
no3utuBHEM (7,9 Mupa. monapis CIIIA), mo chopusuio HarpoMalKeHHIO
BaJIOBUX MIDKHAPOJHHX PE3epPBIB JCpKaBU Ta 3a0€3MEeUYMIIO 3MIIHCHHS
Mo3ullil HamioHanbHOI TpomoBoi oguHuui (puc. 10.6). Ilounnaroum i3
Iy’Ke HHU3bKOro piBHA — 1 mipa. nomapiB CIIA, BamoBi MiXHaponIHI
pesepu aepxasu y 2007 p. gocsrau 32,48 mupa. nonapis CILIA.
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BB Banosi mbkaapoaHi pezepsu HBY (iiBa mikasa)

—e— PHUil Temn npupocty (Ipasa miKaia)

Puc. 10.6. Mixxnaposni pe3epeu HamionanpHoro 6anky Ykpaidm,
1996 — 2007 pp.

SIki 3ax01 rpomoBo-KpeuTHOI moiTuku HBY Ta YMHHUKY BIUTHHYIH
Ha 301TBIICHHS Pe3epBiB 1 3a0e3MeYrIn 3MIITHCHHS TPUBHI?

Yomy HarmioHanbHui OaHK sSK OCHOBHUH I1HCTPYMEHT TIPOIIOBO-
KPEIUTHOI TIOJIITHKH 3aCTOCOBYE oOIllepallii Ha BIIKPHTOMY PHHKY, a HE
3MiHYy pe3epBHUX BUMOT 200 00JIIKOBOI CTaBKH?

UuM BiJpi3HAETHCS BIUIUB KOXKHOTO 3 IIMX iHCTPYMEHTIB Ha OKpeMHUil
KOMepUiiHMi OaHK, Ha CHCTEMy KOMEpIiiiHMX OaHKiB B IIOMY, Ha
MTPOTIO3HIIIFO TPOIIeii?
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IMpukaaam po3B’A3Ky 3a1a4

3adaua 1.
Ha mincraBi HaBeIeHUX HIDKYE JAaHUX CKIAMITE OaJaHCOBHIl 3BIT
HamnionansHoro 6aHKy kpaiHu:

ITokazHuku Mupa. TpH.

3osoTi cepTudikatu 10
[H11i 30008’ s13aHHsI 1 BIACHUHN KarmiTaln 5

L1inHi nanepu 100
BankHOTH, 1110 BHITyIIIEH] B 00ir 90
Pe3epBu komepIriiiHuX OaHKIB 30
[HITi akTHBH 10
Jlemo3uTu Ka3HauencTBa 5

[Mo3u4ku KoMepuiiHUM OaHKaM 10

Po3zs’s30k
JluBiThCS TAOJUITIO:

AKTHBH M. rpi 3000B’s13aHHS Ta BIaCHUHN M. rpi
P/ TPH. KariTan A TPH.

3onoTi ceptudikatu 10 BankHoTH, BUIyIIEH] B 00ir 90
Lix=i nanepn 100 Pesepsu xomeprIiitHuX 6aHKIB 30
[o3nuku .

. 10 Jlero3uTun Ka3HauercTBa 5
KOMEpIIiHHUM OaHKaM

. [ 3000B’s13aHHS i
[H111 akTuBM 10 . . 5
BJIACHUI KaIiTal

Pazom 130 Pazom 130

3aoaua 2.

Ha ocHoBi ckiageHoro y 3aaayi 1 3BiTy BU3HauTe, K HaBeIEH1 HUXK4YE
orepaiii, 3AIMCHIOBaHI HE3aJeKHO OJHA BIJ OJHOI, TO3HAYAaThCA Ha
OanmancoBoMy 3BiTi HamioHasHOTO GaHKY.

1. HamionaneHuii OaHK Ipojae JAEpkaBHI I[iHHI Mamepd Ha CyMy
100 MJIH. TPH. HACENEHHIO, IO OIUIAYYE IX YeKaMU.

2. HarionayieHuit 6aHK 3HMXKY€E OOJIKOBY CTaBKy, y pe3yJIbTaTi 4oro
KoMepIiiHi OaHku OepyTh mno3uku y HarionaneHOro 0aHKy Ha cymy
50 MJH. TpH.

3. Vpsn Kymmye aepoKOCMiuHe YCTaTKyBaHHS Ha cyMy | mupm. rpH., 3a
sIKe BiH PO3IUIAYy€ThCS YEKaMH, BUIAHUMH Ha JIETIO3UTH KazHaueicTa y
HarmionanpHOMY OaHKY.
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Pose azok

1.V pe3ynpraTi mpomaxy IepiKaBHHX IIHHUX IHarepiB Ha CyMmy
100 MIH. TPH.  pe3epBH  KOMEpIIHHMX  OaHKIB  3MCHINAThCI  Ha
100 muH. TpH.

2.30UnbIIeHHsT TO3UMK KOMepUiiHMM OaHkaM Ha 50 MIH. IpH.
301IBIINTH pe3epBU KOMepLiHHUX OaHKiB Ha 50 MJIH. TpH.

3. KymiBng aepoKOCMIYHOTO YCTaTKyBaHHS 3MCHIIHUTH JEHO3UTH
Ka3HaueiictBa Ha | Mipza. TpH.,, a pe3epBU KOMEpIIHHUX OaHKiB
30inbIIaThcs Ha 1 MIIpA. TPH.

3aoaua 3.

Jlemo3uTHi Tpoini KoMmepiliiHoro 6aHKy 30uTbImIrch Ha 200 THC. TPH.,
HOpMa OaHKIBCBKHX PE3EpBiB CTAaHOBHUTH 25 %, a BHIIYUCHHS T'pOIICH y
(hopMi TOTIBKH BiICYTHI.

CKUIbKH TPOIIEH 3MOXKe CTBOPUTH OaHK?

Posé’azok

Slko BuiydeHHs Tpoieil y ¢opmi roTiBKH BiCYTHE, TO KOe(ilieHT
TOTIBKH TOPIBHIOE HYIO (cr = (), a rpOIIOBUI MYJIbTHILIIKATOP AOPIBHIOE
JICTIO3UTHOMY'
cr+1 1 1
cr+rr_rr_0,25_
AM® = AB - 11, = 200000 - 4 = 800000 rpH.

MHa=

3aoaua 4.
1. Ha puc. 10.7 HaBezeHa KpuBa monuTty Ha rpoiri. O0csar mpormo3uriii
rpouieit cranoBuTh 300 MapI. TpH.
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Puc. 10.7. KpuBa monuty Ha rporii
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[Ipointoctpyiite Ha paHoMmy rpadiky KpHUBY MPONO3HLII TpOIICH.
BusHauTe piBHOBa)KHUH piBEHb BiZICOTKOBOI CTaBKH.

2. Ha pwuc. 10.8 HaBemeHa KpuBa IMONWTY Ha iHBecTHIlii. BusHaute
BEJIMYMHY 1HBECTHULIN MPU PIBHOBAXXHOMY PiBHI BiZICOTKOBOI CTaBKH.
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Puc. 10.8. KpuBa monuty Ha iHBECTHIIT

3. Ha puc. 10.9 HaBeneHa KpuBa 3a0LIa/UKEHb Y 3aKPHUTill eKOHOMIII
IpU  BiICYTHOCTI JEp>KaBHOTO ceKropa. [IpolmocTpyiiTe Ha ITaHOMY
rpadiky KpUBY 1HBECTHIII, Ky MOKHa OOYAyBaTH Ha IiJICTaB1 BiAMOBiAL
HAa IIyHKT 2.

BuzHauTe piBHOBaXKHUIT 00CAT YUCTOTO HAIlIOHATHLHOTO TIPOIYKTY.

A
S, MIIpA. TPpH.
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Puc. 10.9. Kpusa 3ao1iamkeHb

4. O6csr mpono3umii rpomreit 30inpmmaes 10 400 mupa. rpH. Busnaute
PIBHOB&)KHUI  pIBEHb BIJICOTKOBOI CTaBKH, 3allIaHOBaHWU  00cAT
1HBECTHLIH 1 pIBHOBa)XHUI 00CAT YUCTOTO HALIOHATILHOTO TPOIYKTY.

5.00cAr YHCTOrO HAIIOHATBHOTO MPOAYKTYy B yMOBaxX HOBHOI
3aifHATOCTI 1 BigcyTHOCTi iHQAMT cknaB 875 mupna. rpH. BusHaute
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BEJIMYMHY 32011/ KEeHb, O0CST 1HBECTHUIiH (32 yMOBH, L0 JaHUH piBEHb
YHII € piBHOBa)XHMM); PiBEHb BiJICOTKOBOI CTaBKM MpH AaHIN BEIUUMHI
IHBECTHIIIH; OOCST TPOIIOBOI MPOTO3HUIIIi MPH JAaHOMY PiBHI BiJICOTKOBOI
CTaBKH.

6. BusHauTe TpaHWYHY CXWIBHICTH JO 3a0MIQJUKCHHS Ta BEIHYHHY
MYJIBTUILTIKATOPA.

7. Busnaute, sSK 3MIHATHCA OOCSTM 3aIUlaHOBAHWX 1HBECTHIIM Ta
piBHOBaskHOTO UHII mpy ckopoYeHHI CTaBKH BiICOTKA HA OJWH ITyHKT.

8. BusHaure, sk TOBUHHA 3MIHUTHCS MPOITO3UILiS TPOIIIEH, 00 piBeHb
BiZICOTKOBO{ CTaBKH CKOPOTHBCS Ha OJUH IYHKT.

Pos3é’sa30k

1. BianosigHo 10 rpagika piBHOBaKHHMH piBEHb BiJICOTKOBOI CTAaBKU
CTaHOBUTH § %o.

2.Ilpu BimcoTkoBili craBii 8 % BeIMYWHA I1HBECTHUII JOPIBHIOE
20 Mapn. TpH.

3. PiBHOBa)KHHMH OOCSTI YHCTOTO HAIlOHAJIBHOTO MPOXYKTY CTAaHOBHUTH
850 mapa. TpH.

4. PiBHOBa)XHMH  pPIBEeHb  BIJICOTKOBOI  cTaBKM  ckiamae 6 %,
3alUlaHOBaHUK 0O0cCsAT iHBecTHNiN — 30 MJIpH. TpH., PIBHOBAXHHH 00CAT
YHIT - 900 mupa. rpH.

5.S=1=25mapna. rpH.; piBeHb BIJCOTKOBOi CTaBKM TIpH JaHii
BEJMUWHI 1HBECTHIIN nopiBHIOE 7 %, a 00CAT TPOIIOBOI MPOMO3MIT —
350 mupa. TpH.

6. 'pannyHa CXUIIBHICTD 710 3201A/XKEHHS JOPIBHIOE:

Mps= A5 30225 g,

AY 900-875
. 1 1
MynpTUILIIIKATOp: U= ——=——=
MPS 0,2

7.1lpu CKOpOUYCHHI CTaBKH BIiJICOTKa HA OIHMH WYHKT o0O0csT
3aIUIAHOBAHMUX 1HBECTHLIN 30UIbIINTBCA HA 5 MIIPA. IpH., a oOcsr YHIT
30UTBIINTECA Ha 25 MIPA. TPH.

8. Imst Toro, moO piBeHb BIICOTKOBOI CTaBKM CKOPOTHBCS HA OIHMH
MIyHKT MIPOMO3HLIis Ipoleii moBUHHA 301nbUTHCA Ha 50 MiIpA. TPpH.

3aoaua 5.

baHkiBchka cucreMa He Mae HQ/UIMIIKOBMX pE3epBiB, 3arajibHa cyma
000B’3KOBHX pe3epBiB CTaHOBUTH 50 MIpA. TPH., a 3arajbHa BEJINYMHA
BKJIQJIB 10 3anuTaHHA nopiBHioe 200 mupa. rpH. Ha puc. 10.10 HaBenewi
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JaHl PO CyMH MO3MK, sIKi KOMepLiiHi 0aHku OepyTh y HarmioHanbHOro
0aHKy TP BIAMOBIHUX PIBHAX BiJICOTKOBOI CTaBKH.

4
1, %

MD

>

Cyma no3ux Hb, MutH. TpH.

Puc. 10.10. Cyma no3uk, 1o HaaxoAsth i3 HarionansHOro 0aHky

Buznauntu:

1.Cymy mno3uk HanionansHoro ©0aHKy, SKI[O OOJIIKOBa CTaBKa
nopiBHIOE 7 %, 5 %. Slka HopMa 000B’I3KOBUX pe3epBiB?

2. Hopmy oOmikoBOi cTaBkH, sKkmo HaimioHanmeHuil OaHK Oaxkae
301IBIUTH 00CAT TPOIIOBOT Mporno3ullii 10 40 Mapa. rpH. (32 yMOBH, LIO Y
0aHKIBCBKil cHCTEMI BiICyTHI HAJJIHMILIKOBI PEe3EPBH).

3. Hopmy 00m1ikoBOi cTaBKM, IO MOBMHEH BCTAHOBUTH HarioHalbHUI
0aHK, 100 3MIMCHUTH TaKWUil JK€ BIUIMB HAa BEIHUYMHY OaHKIBCHKUX
PE3epBiB, K 1 MPOTAX Aep>KaBHUX Ka3HAUCHCHKHX 3000B’s3aHb HA CyMYy
20 MJIH. TpH.

Poss’azok

1. 3rigno puc. 10.10 cyma no3uk HamionansHoro 6aHky mpu o6JikoBiit
craBui y 7 % nopisHtoe 20 Mip. TpH., ipu 5 % ctasii — 40 mMupa. TpH.

HopMma 000B’s13K0OBHX pe3epBiB CTAHOBHTH:

rr=5=ﬂ'100 %=25 %.

D 200

2. SIkmo HamioHanpHM OaHK 3017IbIIATH OOCST TPOIIOBOI MPOIO3UIIIT
no 40 mapa. rpH. (32 yMOBH, IO B OaHKIBCHKIH CHUCTeMi BiJICYTHI
HaUTMIIKOBI pe3epBH), 00JIiKOBa CTaBKa JOpiBHIOBaTUME 8 %.

3.3rigao  puc. 10.10 HOpMa OOJIKOBOI CTaBKH, IO TIOBHHCH
BcTaHoBUTH HamioHanbHuii OaHK, m(o0 3IHCHUTH TakKWil K€ BIUIMB Ha
BEINYMHY OaHKIBCBKHX PE3EPBIiB, SIK 1 MPOJaX AEPKABHUX Ka3HAUCHCHKHUX
3000B’s13aHb HA cyMy 20 MJTH. TPH. IOBHHHA CTaHOBUTHU 7 %.
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3aoaua 6.

VY pe3ynbTaTi BIPOBALKEHHS JEP)KAaBOIO MONITHKH “‘IOPOTHX Tporeii”
HOpMa 0aHKIBCBKHX pe3epBiB 3pocia 3 0,2 no 0,3, a KoeillieHT pO3MoaiTy
JIOXOJIIB Ha TOTIBKY Ta Aeno3uTH 3Hu3uBCs 3 0,4 1o 0,3.

BusHaurte, sik 3MIHHTBCS TPOIIOBA MPOIO3HMIIIS, SKIIO TPoIIoBa 6a3a He
3MIHUTBCS.

Pose 530K
MS=B'}1=B' cr+1 '
cr+rr
Togi M, = B-(0,4+1);M _ B~(0,3+1);
0,4+0,2 0,3+0,3

AM=M,-M,;=2,2-2,3)- B=-0,1 B.
TakuM YMHOM, y Pe3yJIbTaTi MPOBEJACHHS MOJITHKU “TOPOrHX Ipomieit”
rpOILIOBa MPOMNO3UList 3MeHLIHUTbCs Ha 10 %.

3aoaua 7.
I'papiku  10.11 Tta 10.12 xapakTepH3ylOTh B3aEMO3AJICKHICTH
TPOIIOBOTO 1 TOBAPHOTO PHHKIB.

A
1, % M5, | M5, (M5

ob ALl
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M, MITH. TpH.

Puc. 10.11. I'porioBuii puHOK
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Puc. 10.12. ToBapHuii puHOK
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Busznauurtu:

1. 3axonu TpoOIIOBO-KPEAUTHOI MOJITUKU 332 YMOBH, IO PiBHOBa)KHHN
ob6csr YHII mpu moBHIH 3aifHATOCTI 1 32 YMOB IHQJISAMIT JOPiBHIOE
800 mupa. rpH.; 900 mipa. rpH.

2. O0csr rpomioBoi MPOMNO3UIii, SKIO piBHOBaxkHHH o6csr UHII B
YMOBaXx MOBHOT 3aiHATOCTI ckiazge 700 Map. TpH.

3. PiBeHb BiJICOTKOBOi CTaBKM, OOCSAT IHBECTHII 1 BEIUYHHY
piBHOBaxkHOTO 00csiry UHIT B ymMOoBax MOBHOI 3aiHATOCTI 1 BICYTHOCTI
1AL, KO0 TPOLIOBa MPONO3uLlis ckiane 320 Map[. IpH.

4. Sk 3MIHHUTBCS TPOIO3MINSI TPOIICH 3a YMOBH, IO PIBHOBaXHUUN
obcsr Heinduaniiinoro YHIT B ymoBax TOBHOT 3alHSATOCTI CKIaje
800 MJiIpA. TpH., a piBEHb MOTOYHUX iHBeCTHUIIH — 170 MIpA. TPH.

Posé’azok

1. BignoBigHo o HaBenmeHux rpadikiB mius 3abesnedenHs YHII wa
piBHi 800 MipJ. rpH. HEOOXIMHO BCTAHOBUTH CTAaBKY BIJICOTKa Ha piBHI
6 %; nns 900 mapa. rpH. — 3 %.

2. 006car rpomioBoi Mpomo3uiii CTaHOBUTH 220 MIpI. TPH., SKIIO
piBHOBaXKHUI 00csr HeiHusmiianoro YHIT B ymoBax moBHOI 3alHSTOCTI
nopieatoe 700 Mupn. TpH.

3. Slkmo rpomioBa mpomno3uiis ckiaage 320 Mupn. rpH., TO piBCHb
BiJICOTKOBOI CTaBKHM JIOpiBHIOE 6 %, oOcar imBectuiiii — 120 mupa. rpH.,
BeJIMYMHA piBHOBaXKHOTO 00csry Heindsmiinoro YHIT B ymoBax moBHOT
3aiinsaTocTi — 800 MiIpA. TpH.

4. O6csr rpoIIoBoi MPOIO3HULLT 3MEHIIUTECS A0 320 MIpJ. TpH.

3aoaua 8.

BimmnoBigHO 10 €KCHAHCHBHOI TPOIIOBOI TONITHKH JICPXKABU Y
MPOTHO3HOMY  Hepiofi  HeoOXimHO  30UIBIIMTH  TNPONO3HWINI0  HA
500 tuc. rpH.

Ha ckinbku HeoOXigHO 30UTBIIMTH TPOIIOBY 0asy, SKIIO BiJOMO, IO
koedinieHT nenoHyBaHHA ckimagae 0,25, a HopMma  (aKTHYHOTO
pesepByBanHs — 0,1.

Pose’sz0Kk
cr+1 _ 140,25

Coerdrmr 02540,
AB=M/pu=500/3,57 = 140, Tnc. rpn.

=3,57;
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3agaui

3aoaua 1.
ExoHomika  KkpalHHM  XapaKTepH3YETbCS  HACTYITHUMH  JIaHUMH

(Mmpn. TpH.):

Poku M v P (P =10) | Q(BBI) | P-Q(BBII,)
1999 6,3966 0,6449 3796,8 24486
2000 | 4088 0,7171 3776,3 2708,6
2001 | 4364 6,9445 3843,1 3030,6
2002 | 4746 6,6363 0,8376 3149,6
2003 | 5212 6,5330 0,8716 3906,6

2004 6,8378 0,9105 4148,5 37772
2005 | 620,1 0,9437 42798 4038,7
2006 | 7245 5,9818 4404,5 4268,6
2007 750 6,0532 1,0000 45399
2008 | 787,1 6,2259 1,0385 4718,6

1. 3amoBHITH y TaOIUII NPOITyIIEH] 3HAUYEHHS TOKA3HUKIB.

2. Mix 1999 ta 2000 pp. mBHAKICTH 00iry 3pocia. [IpoTsarom msoro x
Mepiofy peanbHHuid 00cAT BUPOOHMITBA (DAaKTUYHO 3MEHIIMBCA. SIK 1€
MO>KHA MOSICHUTH?

3. Mix 2002 ta 2003 pp. WBHUAKICTH clajaia, ajle B TOW caMHUi 4ac
pIBEHb IIiH Ta peadbHUH O0OCSAT BHPOOHHITBA 3POCTANIN. 3 YHM L€
OB’ A3aHO?

3aoaua 2.

[Ipono3uuist rpomeit B ekoHoMili 30inpmimiacss Ha 60 MIpA. IpH.
Bigomo, 110 301bIIeHHS TpomoBoi Mac Ha 20 MJIPA. TPH. 3HIKYE CTaBKY
BiJICOTKA Ha | BIJCOTKOBHI ITyHKT, & KOXHHH BIJICOTKOBHU IyHKT
3HIDKGHHS CTaBKM CTUMYJIOE€ JOAATKOBI 1HBECTHIHI BHUTpaTH Yy
30 miapa. rpH. MyJIbTUILTIKATOP BUTPAT AOPIBHIOE 2,5.

Sk 3miHuThCS peansuuit BHIT?

3aoaua 3.

Hopma 060B’s13k0BUX pe3epBiB gopiBHioe 0,1. 3BeneHuit nepxOw0KeT
3 nedinutoMm y 300 Mapa. rpH. Ypsaa BUpillye TOKpUTH aedinut Ha 1/ 3
3a paxyHOK TpOIIOBOT eMicii, a Ha 2 / 3 3a paXyHOK BHITYCKY OOJirarfii.

Sk MOXe 3MIHMUTHCS TIPONO3HILIs Tpomie, ko Harionanpauii 6aHK
BUKYTIUTH YETBEPTY YACTHHY BUITYIIECHUX JAePrKaBOrO oOmiramiii?
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3aoaua 4.
Ha ocHOBI HaBeJieHUX JAaHMX CKIaliTh OanaHc HamioHansHOTO OaHKY
KpaiHu:

Tlokaznuku Mapa. TpH.
LinHi manepu 80
PesepBu koMepuiiiHUX OaHKIB 20
BaHkHOTH, BUITYIIIEH] B 00ir 70
Jeno3utu ckapOHuUIi 5
[HIIi aKTUBH 5
[To3uku KoMepIiitHuM OaHKaM 5
30J10TOBAJIIOTHI pe3epBU 10
[HIi 3000B’s13aHHS 1 BIIaCHUH KamiTal 5

3aoaua 5.

Hopma 060B’s3k0BuX pesepBiB gopisHioe 0,2. HamaumkoBi pesepBu
Bi}leTHi [Momut Ha rotiBKy cknagae 50 % Bix obcsry aemo3utiB. Cyma
pe3epBiB zloplBHIoe 80 mupa. TPH.

Yomy JOpIBHIOE MTPOTIO3UIIISI TPOTIEi?

3aoaua 6.

IMonut ©Ha roTiBKy cknamae 10% Bim cymum nenosutiB. Hopma
pesepByBanHsi craHoBuTh 0,15. fAxmio HamioHanpHWI 0aHK BUpINIyE
PO3IIUPHUTH TIPOTO3UILit0 Tpomei Ha 330 Mupa. TpH., HAa CKUIBKH BiH
MMOBUHEH 30UIBIIMTH (3MEHIITUTH) TPOIIOBY 0a3y?

3aoaua 7.

HamionansHuit GaHK BUPIMIMB 30UIBIIUTH TNPOMO3HUIII0 TpolIed Ha
150 mupa. rpH. Ha ckinbku mOTpiOHO 301MBIINTH TPOIIOBY 6a3y 3a YMOBH,
mo koedimieHT nenoHyBaHHs nopiBHIOe 0,24, a pesepBHa HOpMa —
CTaHOBUTH 16 %?

3aoaua 8.

Koedimient aenmonyBanHsa rpomielr nopiBHoe 10 %, a xoediieHT
(akTUIHOTO pe3epByBaHHs CTaHOBHT 30 %.

BusnauTe po3mip rpomoBoro MyJIbTHILTIKATOPA.

3aoaua 9.

Jleno3uTHi Tpomi koMepiidHoro 6anky 30uTbmmIMch Ha 300 THC. TpH.,
HOpMa OaHKIBCBKUX pe3epBiB — 25 %, a BHIy4YeHHs rpomeil y ¢opmi
TOTiBKH BiJICYTHI.

CKiJIbKH TpoIIeif 3M0oKe CTBOPUTH OaHK?
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3adaua 10.
CrpoineHuid 0anaHc KOMEpIIHHOro 0aHKy Ma€ HACTYIHHHA BHIJISN
(Mipa. TpH.):
AKTHBH Maipn. rpH. [TacuBu Mipn. rpH.

Pesepsu 12 .

P— BescTpoxosi
LlinHi manepu 8 40

P BKJaau

Hapani no3ukn 20

Buznauurn:
1. lxuMu HaJTHOPMATUBHUMH pe3epBaMU BOJIOII€ 1Ieii OaHK?
2. SIxuit po3Mip IpPOCTOro0 AETMO3UTHOI'O MYJIbTHILIIKaTOpa?

3aoaua 11.

Pesepena HOpma gopiBHioe 0,15, a KoedillieHT JeMOHYBaHHS
cknanae 0,25.

Ha sixy Bennuuny HamioHanbHuii 6aHK HOBHHEH 30UIBIINTH IPOLIOBY
6a3y, o0 rpoiroBa Npono3uilis 3pocna Ha 312,5 MiH. rpH.?

3aoaua 12.

[TomuT 1 MPOMO3UILST HA TPOIIOBOMY PHHKY IOPIBHIOIOTH BiIIIOBiIHO
226 i 200 mupn. rpH., HOpMa pe3epByBaHHA JopiBHIoe 0,2, a HOpMma
JernoHyBaHHs ckinagae 0,3.

Ha sky BenuuuHy MOTPIOHO 30UTBIIMTH TIPOIIOBY 0Oa3y, o0
YPIBHOBaXXHMTH TPOIIOBUN PUHOK O3 3MIHU BIJICOTKOBOI CTaBKH?

3aoaua 13.

IIpunyctumo, 1110 3B’SI30K MIXK CTaBKOIO BIICOTKA 1 BEIMYMHOO TIOMUTY
Ha Tpomi BHpaxaeTbcs sK r=20—2M, ne r — craBka BIJICOTKa,
M — KiJbKICTh Tpoliel (MIp. TPH.).

Busznaunrtu:

1. lllo npencrasnse us (yHKIS, 3aaHa rpadidHuM criocooom?

2. Slka BenWYMHA BIJCOTKOBOI CTaBKH, SKIIO BEIMYMHA ITONUTY Ha
IpOIIi JOPIBHIOE 5 MIIPJ. TPH.?

3. [lpunyctumo, 1o ob6car BHIT 306imbmuBes. Uwm  3amummuThes
MOTIePeIHS 3aJICKHICTh MK I Ta M? SIKImo Hi, TO B SIKOMy HampsiMi BOHa
3MIHUATBCS?

3aoaua 14.

Tpancakuiitauii monut Ha rporn ckiagae 40 % BiJ HOMIHAJIBHOTO
BBII. Ilpomnosumiss rpomreit mopisHioe 60 mupz. rpH. CHeKyJISATHBHUI
MIOMHUT Ha TPOIIli HABEeIEHO B TaOJIHIIi:
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. N CreKyISITHBHUH TIOMUT Ha 3aranpHuil IIOIUT Ha
BingcorkoBa craBka, % . .
TPOIII, MIPJI. TPH. TPOIIIi, MIIPJI. TPH.
18 7
17 10
16 12
15 14

Bu3HaunTH piBHOBaXKHY BiJICOTKOBY CTaBKY, SIKIIO HOMiHampHMN BBII
JOpiBHIOE 36 MIIpA. TPH.

3aoaua 15.

VY pe3ynbTaTi BIPOBALKEHHS JEP)KaBOIO MOMITHKH “IOPOTHX Tporeii”
HOopMa OaHKIBCHKHMX pe3epBiB 3pocia 3 0,2 mo 0,25, a koeoimieHt
PO3MOiTY TOXO/IB Ha TOTIBKY Ta Aemo3uTH 3Hu3uBCs 3 0,45 no 0,35.

BusHauTe, sik 3MiHUTBCS TPOLIOBA MPOIO3HUIIis, SIKIIO TpoioBa 0a3za He
3MIHUTBCS.

Temu pedepatin

1. CyTHICTb Ta BUJH MOHETAPHOI MO THKH.

2. Inctpymentn HarionaieHOTO GaHKy.

3. BB MOHETapHOT MOMITUKKA HA MAaKPOEKOHOMIYHY PiBHOBAry.
4. Hanpsimu nisinbHOCTi HarioHansHOro 6aHKy YKpaiHH.

5. Oco6IMBOCTI MOHETAPHOT TIOJITHKH B YKpaiHi.

MeToauuHi MOpaad IIOAO PO3B’SA3aHHSA 3aBJaHb Ta MiATOTOBKU
pedepaTiB MIiCTATBCS y JiTepaTypHUX Jpkepenax: 2; 5; 13; 14; 20; 22; 27,
28; 30; 35, sKi peKOMEHAYIOThCS JIISI CAMOCTIHHOTO BUBYCHHSI.
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PO3 1] 11. ®PICKAJIBHA ITOJIITUKA

HaBuaaesni uiai

1. IlosicHUTH CYTHICTB Ta MeTy (DiCKaJIbHOI IOJITHKH, PO3KPUTH ii
pOJb y KEWHCIAaHChKi MaKpOEKOHOMIYHIM MOJesi PiBHOBaKHOTO
BHPOOHHMIITBA.

2.3po3yMiTH  MeXaHi3M BIUIMBY  (icKadbHOI  MOJITHKH  Ha
piBHOBakHMI BHII 1 3HadeHHS MyJnbTHILTIKATOpa JACP:KaBHUX
BUTPAT 1 30aJJaHCOBAHOTO OFOJIKETY .

3. [ToscHUTH MexaHi3M Jii JUCKpeIiiHOi (icKalbHOI MONITHKA Ha
piBHOBaxkHUI BHII.

4.3’sacyBaTi CyTHICTh BOyIOBaHMX cTabIi3aTopiB 1 IX BIUIMB Ha
piBHOBaxkHMIH BHII.

5. Po3kputu TMOHATTSA OroJpKeTHOro Ae(ilUTy, BH3HAYUTH 3aXOIH
100 WOTO 3HMKEHHSI.

6. BusHaunTH NPUYMHU BUHUKHECHHS Ta HACHIIKH JCPKaBHOTO OOpry.

7. OxapakTepu3yBaTd MNpoOJIeMH, SKi BHHHUKAIOTH Y  Mporeci
3nidCHeHHS (DiCKaIbHOT O THKH.

OcHOBHI TeopeTH4Hi migxoan

@DickajJbHA MOJITHKA — CYKYIHICTh 3aXO[iB, fKi 3IHCHIOIOTHCS
NUIIXOM  MAaHIMyJIIOBaHHS JICPKABHAM OIOJDKETOM —  YPSIOBHMU
BUTpaTaMU 1 OIOJATKYBaHHAM JUI1 JOCSTHEHHS ITOBHOI 3afHATOCTI,
301JIbIIEHHS] BAPOOHUIITBA 1 3MEHIIEHHS 1HQIAIIIT.

Cuin po3pi3HATH Juckpeyiiiny Ta asmomamuyiy (HiCKaIbHY IOJNITHKY.

ITix JTUCKPeNiiiHO0 (hickaabHOIO MOJIITUKOIO PO3yMIIOTh
MAaHIITyTIOBAaHHS TOJATKAMH 1 YPSIIOBHMH BHTpPaTaMH 3 METOIO 3MiHHU
peallbHOro 00CATY HaIliOHAJIBHOTO BUPOOHHUIITBA 1 3aHATOCTI, KOHTPOJIIO
HaJ iHQIAI€I0 Ta IPUCKOPEHHS €KOHOMIYHOTO 3POCTAHHS.

VY mepion cmagy BHHHKAE MUTAHHS TPO CTUMYIIOIOYY (icKanbHy
MOJITHKY, SIKa BKIIOYAE: 30UIBIICHHS NEpKaBHUX BHUTpPAT, 3MCHIICHHS
MOJATKIB, YM TMOETHAHHSA MEPHIOro i apyroro. I, HaBmaku, SKIO B
€KOHOMILI Ma€ Miclle BUKJIMKaHA HAJUIMIIKOBUM IONMUTOM iH(IALis, —
Jie cTpuMyroda (icKalbHa TOJITHKA, sKa BKJIKOYAE: 3MIHY YPSAJIOBUX
BHTPAT, 30UTBIIICHHS MMOAATKIB YU IMOETHAHHS MIEPIIOTO 1 APYTOTO.
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TakuM 4yUHOM, B OCHOBI JUCKpEIiiHOT (PiCKaTbHOI MONITUKYU JIGKUTh
LIJECTIPSIMOBAaHE  3aCTOCYBAHHS JICPKaBHUX 3aKyIiBEIb 1 YHCTHX
MmoJaTKiB. 3a3HaueHi (QiCKaJbHI 3aco0M BIUIMBAIOTH HA  JIOXIJ
MYJIbTUILTIKATUBHO. B yMoBaxX 3MilraHoi €KOHOMIKH 3aKPUTOTO THITY
BHHUKAE CKIATHUNA MYJIBTHILTIKATOP BUAATKIB, KU, KPIM 320IIaIKCHb,
BPaxOBYE III¢ OAWH KaHaJ BUWIy4eHb — MOJATKH Y (POPMi YHCTHX MOJATKIB
(T). Ilpm mupomy BuwiIydeHHS Yy (opMi TOJaTKiB BiIOYBalOTHCS
ABTOMAaTUYHO y pa3i 3MIiHH [OXOAY SK MHOAATKOBOI 0a3W, 3TigHO 3
rpaHUYHUM KoedillieHToM noAaTkKiB (t). Y pasi BpaXyBaHHs 3a0IIaIKEeHb i
ABTOMATHUYHHMX YHCTHX TOJATKIB BHIYYEHHS 30UIBIIYIOTBCS 1 CTAHOBIATH
BemmunHy 1 —MPC (1 —t). 3Bimcn BumimBae QopMmyna CKIaIHOTO
MYJIBTHILTIKATOPa BUIATKIB:

—— 1 seop=—
1-MPC(-t) MPS + MPC - t

MybTUILTIKATOP MOJATKIB 3aBXKIU MEHIIUII MyJIbTHILIIKATOPA BHU-
JIATKIB TIPOMOPIIHHO T'paHWUYHIA CXWJIBHOCTI 10 CrHoxuBaHHA. lle nae
MiJICTaBH TIEPEUTH 10 MYJIbTHILIIKATOPA MOJATKIB (LL,):

_ MPC
MPS+MPC -t

BukopucToByI0UM HaBEJCHI MYJIBTUILTIKATOPH, MOXXHA OOYHCIUTH
BIUIMB Ha JIOXiJ JepKaBHHUX 3aKyMiBeJb a00 YMCTHX TMOJATKIB, sIKi 3Mi-
HIOIOThCS IUCKPEIIHO, TOOTO 32 PaXyHOK 3MiHHU IOJATKOBUX CTaBOK abo
piBHS TpaHcdepTiB. JlepkaBHI 3aKymiBli HaJekKaTh 1O aBTOHOMHHUX
BUJATKIB 1 BIUIMBalOTh Ha peansHuid BBII 6e3nocepennrso. ko
AG=AAE, T0 nmpupict peaasHoro BBIl Bu3HauaeTbcs Tak:
AY =AG - l.

OcCoONMBICTh YUCTUX MOJATKIB, SKi 3MIHIOIOTHCS JTUCKPEIIHHO, MOJIATAE
y TOMY, III0 BOHM HE € KOMIIOHEHTOM aBTOHOMHHX BHUJIATKiB, 8 BIUIMBAIOThH
Ha BBII onocepenxoBano uepe3 aBTOHOMHE CIIOXHMBaHHS. MiK YUCTUMH
MOAAaTKaMHM 1 ABTOHOMHHMM CIIOXKMBAHHSIM ICHYye OOCPHECHHH 3B’S30K:
AT - MPC = — AC,. Sxmo AT - MPC = — AAE = — AC,, TO BIUIUB YHCTUX
nmojgatkiB Ha peanbHuii BBII MoxnHa Bu3HauutH 3a  (OPMYIIOHO:
AY =— AT -MPC - p,=— AT - .

[TopiBHIOIOUYM N1Bi OCTaHHI ()OPMYJIIH, CJiJl 3BEpHYTH yBary Ha 3HaKH.
Bonu cBiguats mpo Te, mo Mix G 1 Y icHye npsmMa 3aJexHICTb, a Mix T 1
Y 